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2~ PAFEPEIR Financial Report
(-) @M FAEGFAZ 4 F % Condensed Balance Sheets and Statements of Income

L-LgrygAaff H 17586 A Unit: NTSK
“ B I & R M F R LN
. i i i 102 & 31 31 p
3E B &+ # & E3 # gy P % L
p
% F A 2,809,385
E 0P S O 1,166,381
A% &
£ 7 F A 78,530
A 4 F A 1,492,686
FOA B % 5,546,982
. 3 o 967,776
[ 1 Ll :
el S 353,784
H el 1,321,560
B A peis -
Fhos ook
iz F
% * 1,884,521
R 567,114
w g |hpew 1,525,145
I -
ERE 215,641
E & % L »
o 4 B F 33,001
£ EAED 4,225,422
B AR -
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125377 ERBP T AL G A-2FP45% € 35 A Condensed Balance Sheets- RO.C  GAAP

H > 0 375 % = Unit @ NT$K
# B Year BT E RMBFTRGED
7B Item 97 #£/2008 | 98 £/2009 | 99 #/2010 | 100 &#/2011 | 101 &/2012
R A
Current assents 1,183,361 1,576,325 1,659,324 1,587,774 2,014,631
H r =
&2 P 2,310,517 2,305,963 2,483,268 2,559,358 2,623,096
Funds and long-term investments
® € F A Fixed assets 724,668 651,886 588,034 554,684 526,807
#7;% & Intangible assets 17,052 6,893 1,987 1,081 698
H s 7 & Other assets 3,774 3,196 4,565 3,117 2,155
7 A 3447 Total assets 4,239,372 4,544,263 4,737,178 4,706,014 5,167,387
DAYV & e
s f Before distribution 425,775 505,511 595,332 512,608 741,763
Current et (:x£2)
S e e is B
liabilities After distribution 557,692 788,189 821,475 738,751 (Note 2)
£ ¥ § i long-term liabilities - - - — —
H g #§ Other liabilities 263,180 255,432 284,994 246,208 264,052
e s e
X Before distribution 688,955 760,943 880,326 758,816 1,005,815
Total F” r2)
liabiliti e ¢
iabilities After distribution 820,872 1,043,621 1,106,469 984,959 (Note 2)
"% 4 Capital 1,919,911 1,884,521 1,884,521 1,884,521 1,884,521
7 A2 Capital reserve 567,551 567,114 567,114 567,114 567,114
A e i
g 5;_5 I Before distribution 913,726 1,123,003 1,187,272 1,279,642 1,439,953
Retained e (22
earnings e i i
g After distribution 781,809 840,325 961,129 1,053,499 (Note 2)
BT SRR R E
Unrealized gain or loss on financial 32,205 118,860 261,306 96,025 224,524
instruments
= T
AFREEHE 69,457 69,457 69,457 69,457 69,457
Assets revaluation increment
oA B
o i o jg& 178,501 127,579 18,621 159,561 102,940
Cumulative translation adjustment
AR B E S R LEA A 95107|  -107,214|  -131439|  -109,122|  -126,937
nrecognized pension cost
BFOLE ) - - - .
Treasury Stock 35827
€ > e wh
E"f‘ﬁ"‘ AR 3,550,417 3,783,320 3,856,852 3,947,198 4,161,572
k%41 Before distribution
stockboders A 3418500 3500642 3,630,709| 3721,085 (i-2)
equity After distribution e L e e (Note 2)

Ll AP ERITT ERBGEFVIFAPIRERE
2 T B Pk > FEENF AUE 101 &R FALIRE o
Note 1 : The Company’s financial statements have been audited by independent auditors in the past five

years.

Note 2 : Until the date of anuual report produed, the appropriation of 2012 earing had not been appoved

by the Board of Directors.
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-1 MRS E* H {21 3550 2 Unit @ NTSK
& I oE R M F R ¥ F R B 2
)i - - 102+ 3% 31p
® “ “ Mo T R
> p
¥ 0~ 1,258,209
¥ ¥ £ 1 165,093
rl.gJ. .7;‘1._ JfF ¥ 37,515
S E A fr 2 50,939
Fa A
f @ E 88,454
Y EHE 65,225
~ o E A
B EH >4p 4 -
INTEETNE D) 65,225
A H B FLE 47,998
i3 F
(FLis & )
AP EFEHE 113,223
x4 ’f’] Eﬁ% B 64,174
S
el 3 2 1,051
oA 8§ F
FEAE R 111,912
Fhwr 2P
FEIERET 1311
B 2
FETEEI N 0.34

¥
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2-253T7 ER PP F A -NFPAAE € 3 E R Condensed Statements of Income-R.0.C GAPP
H = 0 37 5 % L Unit s NT$K

# & Year BTT ERMIBEFTHGEL)
Financial Date(Note 1)

3 P Item 97 & A /2008 | 98 # A& /2009 | 99 & A /2010 | 100 & & /2011 | 101 # %& /2012
¥ F 1;:. " 3,205,764| 2,947,438| 3,378,450 3,167,594 3,792,822
Operating revenue
¥l . 604,377 665,666 606,170 475,001 631,875
Gross profit
TEFE

o 236,408 320,971 268,743 135,276 254,176
Operating income (loss)

¥ EMr 2 1E
Non- operating income
LU
Non-operating expenses
EX 8 SLILE RIS
Income before tax from 55,722 391,992 404,882 346,808 448,218
continuing operations
HF Y EINPIEE
Income from continuing 63,653 356,167 346,947 318,512 386,453
operations
BEIRPAE
Income (loss) on discontinued — — — - -
operations

kB

Extraordinary items
frRRlRe L RRE T
Cumulative effect of change in - - - - -
accounting principle
AEPIEE

Net income

£ g1 2)

Earnings per share (Note2)

Tl AT ERTT ERBEETFFAPRRE -

E2: AP BRTTI ERNFTARE ALRE f#xté:igp St
2UHLFEA 1L R y*&‘,ﬁ il b B R ERELFAAZL .

Note 1 : The Company’s financial statements have been audited by independent auditors in the past five
years.

Note 2 : Earnings per share for prior years are retroactively adjusted to reflect the effect of capitalization
on retained earnings and capital surplus made in the current year.

54,380 127,999 237,661 227,983 220,599

235,066 56,978 101,552 16,451 26,557

63,653 356,167 346,947 318,512 386,453

0.33 1.89 1.84 1.69 2.05
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=33 FAT LA g EF L L A
e e I RE ‘
101 |FABE €3 00T e BRIy
iRy
N o IRE ‘
100 |FABEE € E AT e DI
iRy
= > 2 A Y A -2 /—’J:"E':;\g 7 O
99 FORTE S 3 R AT o g N E iR
iR
TS TREFE AT D% ¥
og | TEETY Ry CRE ]
(1) IRE
1RE
97 T T TR § N
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(=) B4424 #7 Financial analysis

1.pA 5% 4 47
'R IE R MBS boE A E I
102 & 3 7 31
# # pRAEF AL
AR (1) # #
MOJEREFAF 23.82
A%
S ERFELAFA 392.60
RS R RE T
%)
F |t 3 290.29
T laer 217.14
At
4 |FUL R 894.5
%
Mo e drog e 5 (=) 4.71
T oI p dic 77
g [HFaEs () 636
¥ [RABTEEF (%) >.30
Wl es ek 57
PP EAE RS ERA 4.38
FHEF (%)
JREATHF () 0.9
FAFPT (%) 1.17
BEFEMS (%) 156
i FROIFENE 2.0
) [feF
Han [reay 4.7
ol
4 |7
(%)
HEF (%) 518
E I (= 0.34
B |[REFEF (%) 33.94
W ETE Ok T 153.17
o (%)
2 (mELiRF (%) 641
¢ EfEER 6.79
B laip e B 1.00
i3
w1l
Lpdas 4
WpFdFars= IR e
@QEHFT LI BAE k= (RERF 2B EF) /A FE RS2 KA
EER
2.1% a4

(1)1‘#@% S

(2)i# #5t F = (i

@F1 L wR fe=
3.5 F s

(D eint (¢ a‘”@;kd’é N

(¢ 3 etk A

#p T 3B



(2)% 5o p $c=365, M {c 78 5 -
(3)7s p b =4 j 3 A 1250
AT (F 2 BHERE Y ER AL L BHER)EWT = &34 LWL 0RH A
F(e e Re R £0 A2 2 i & 35)8#5 -
(B)L o4 | p #=3657 f F & F
(6) # # A& ~ BL % % % %gﬁﬁfﬁkﬁﬁ/ib%ﬁé‘&éia%ﬁﬁ°
G)@ﬁﬁ&ﬁ*—4ﬂﬁéw/ﬁi FTARE -
4. &4
DF AP F= (REFE LT rx (1 —fRF)) / THFTERE -
QiEFHFpF=RIEFLE TIORE R -
@& FF=fREIFE WP EHE -
(04”‘%—(&:<”*\ﬂi#\ﬁgfﬁﬂ WAL et ioe g F Rl o (314)
5.3 4 in
mm¢uiL$= >
QEMRERE g X
S fE IR & KA
PRELPTFTHF=(FEFHFERENE-—RERT) (P FE RS FRELHFHEDR
FHraAw e FTA+FET ) -
6.AF A -
DFEFER=(F FRr ZHF-REFES 22 77) / FFHEGLO) -
QMirtit R =% £1¥ / (FENE-FILg ).
TIRER g RN ARSI T A EA
muﬁﬁlbgﬁ”%& Booom bl E ke TR A -
Q3 meHT L &@ %} FRA AT > E TRk
(3)m4 DT AHEHTE o AP E N AERE L ERL AR R BRAT
wwiﬁgﬁ’ma @“gfiﬁrwﬁo
()% #w) % 5%”ﬁﬁ\“f%w;’ﬁ$ 1(1mm?%ﬁ)%ﬂﬁwﬁfﬁ%‘
BRI R FRPRF LR 0 G RIEEIZ R FRIOLI A feis E
ﬂ;ﬁ\:uﬁ; "QFQES#F, B 7 ;gi_if_’ro
BIMENEAL T HFE Eﬁf%a“*f‘%' AR TAEAE
)y % é%gﬂ&,;ﬂﬁm$m§<ﬂ%%%§ Mg H e
@QF *& It & FARFTLRE N Do
@Hgﬁéﬁﬁ m%%ﬁ%%mr%ﬁ%i%*%’ﬁﬁ%ﬂ%ﬁf’ﬂ”??g°
OESERSIEECE R L
() 2 &4 - &*K&%ﬁ”%ﬂk%HFﬁ?wf%#é m
;}\ﬁ«;@;pmﬁ?i:,\d\a £ RETRASZFAILE
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o
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2.P4 3%/ 7-2 B P4 7% € 2 & P Financial analysis over the last 5 years

. BiTT E R ML T(L2)
# & Year Financial analysis (Note 2)
N 97 £ & 98 # & 99 # & 100 # & | 101 & &
AR tems 2008 2009 2010 2011 2012
FRdFAS
P4 3% 551 (%) Debts ratio 16.25 16.75 18.58 16.1 195
Capital structure T ElAATAN S
; *A P Ee AL A
analysis Long term funds to fixed assets 489.9 9804 655.9 711.6 790.0
mEt F (%)
A Current ratio 277.9 311.8 278.7 309.7 271.6
2 Euwgraﬁ:’f) 1989  269.2| 2235 2501 2159
Liquidity analysis 15w e
Interejst g.uarantee(tr;mes) 563.8| 130,665 275.5( 173,405 149,407
R 2098 i 5 (=)
Average collection turnover(times) 6.7 6.9 7.6 6.6 6.2
T o p #k
Average collection days 54.5 52.9 48 55.3 585
T p G (E)
e Average inventory turnover (times) .7 .9 9.1 .7 8.0
kv Tis 297 3 ()
Operatlggar;flggrmance Average payables turmover(times) 6.7 6.3 6.8 7.4 6.3
EOH R 474 46.2 401 474 455
Average inventory turnover days ' ) ) ) )
AT AL (%)
Fixed assets turnover (time) 4.2 41 53 55 7.0
BT AFHEF ()
Total assets turnover (time) 0.7 0.7 0.7 0.7 0.8
T AR (%)
Return on total assets 1.4 8.1 75 6.8 '8
Wk E 4R Y S (%)
Return on total stockholders’ equaity 17 9.7 9.1 8.2 9.5
N YENE
Al ¢t R Operation income to capital 12.30 17.00 14.30 1.20 1350
Retrun on investment | % L Py
H & ELS S S
analysis 5 Per-tax income to capital 2.90 20.80 21.50 18.40 23.80
5 5 5% (%)
Net income to sales (%) 2.0 125 105 10.2 103
FunEe (~) GLD
Earning per share (NT$)(Note 1) 0.33 1.59 1.84 1.69 2.05
B EFEN F(%)
s Cash flow ratio 128.1 104.1 68.4 354 48.7
- AR g F (%)
i Cash flow adequacy ratio 75.3 1234 1315 154.0 141.9
ash flow = -
&L FT " F(%) 313
Cash flow reinvestment ratio 5.1 .8 2.3 (Npote 3) 2.8
FEER
R Operating leverage 5.78 3.42 4.98 10.3 8.4
Leverage AT R R
Fiancial leverage 1.0 1.0 1.01 1.0 10
1l AP RTT ERUE A ?ﬁi ALRFAEHT > R HLOREFT R R TS FE
%ﬂﬁﬂﬁii*”&’i@ R AR o
L2 AT RITT ERIDEE R
;_{_3 %#/éﬁ"’ iIﬂ,$/n /}(;\"%IRJ$B}:? fﬂ? pﬁ-$/£/n».§{’pﬁ7~ el 5'J:|_ °
A AERENLA S .

Note 1 : Earnings per share for prior years are retroactively adjusted to reflect the effect of
capitalization on retained earnings and capital surplus made in the current year

Note 2 : The Company’s financial statements have been audited by independent auditors in the past five
years.

Note 3 : Computation is omitted, as the number is negative.

Note 4 : Non-interest expense in 2012,
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LA b de o {73 p (60 F220% 2 RF £ EATL R - HFFAF)
(Limde T A2 b § B4 > 2 B101# Ry Fier 22 o @21 8§ £2 Bk
B i AR TR AR ¥HHE 4o o
I REFE SR B2 AR M A TR o
@KL “ AR B0 4 B101E R & BT o2 AT RITE H 4o
-

75



(

)

2AFM K K- R B HCR 5 B g
7 §71024 & 4 § £20,0004 & <

3T AR ERZT

Eb

S ER) RO Y

i R

- I LS COAE T 3
H xR o R H A

0 = A 101/ | 100 &R | H(#)EHFT | #60 olk

 f

IS N 3,799,733| 3,171,982 627,751 19.79
g f 9w 2 e 6,911 4,388 2,523 57.50
LIt 3,792,822| 3,167,594 625,228 19.74
LR 3,160,947 2,692,593 468,354 17.39
T 631,875 475,001 156,874 33.03
21 E 377,699 339,725 37,974 11.18
E Sk 254,176 135,276 118,900 87.89
L EE 220,599 227,983 -7,384 -3.24
FEAB 2 4pa 26,557 16,451 10,106 61.43
M EIP 2T 448,218 346,808 101,410 29.24
SRR 61,765 28,296 33,469 118.28
Y EINP s 386,453 318,512 67,941 21.33
1%ﬁww%@ HE (5 522002 5 £ LR )

DFFL A2 FEEH S L RFERH 2 AR EEFRTHEEIRE -

(2)*444; (-G EF E¥ PN :4«1014&&;17&ﬁ R L ~100E B PR

R
@@ﬁlﬂww'ixﬂ)%§°

SHFEEHRE AREAER 5 FBEARSG

76




(=

(B) R TERE X F AL IHMBERZ PE R TERARE A

)IfL?,] &s’]ﬁﬂlﬁ’é*

T %
lLETERILEERD 2 o P7P

H w375 %A

Y T
101 & B 100 # R
JE P £7F 300
e 134,037 (129,127) 263,164 (204)

(1)101 & & # 100 & & % R & 7 £ # 4c » 2

I E I L
Q)adsitd B2 sc L3 4] 4227 101 ERRE Ais & EAd 7 K2 T o

“~

2 A K- BEIRLE AP 4T

SR
. M T VERS I
ﬁﬁﬁtﬂiﬁdf :}F’,‘;J_i_&j\g %-TBF ;F'—;J—i‘;}m_% FFJ'IFL_.%iJ R %’{!—F H T(
iy | epEnsnag | gaae | FOD o
| EEEREN L £ B | mredl | AP
338,756 3250,670|  3.279,467| 300,959| - i

(1)102# B3R & in & & HA5 4 47
I RCS IR RN )
PR FEE AR ﬁiif*%ﬁ
R AR AR ARSI ETD -
(QFF &7 EAF2 A 455 2 R B 12 o 47 1 FEH1024% R R & F LR
HAJ e

R
>
P

77



T)BTERBHRFTRXEEN A B2 2B RF) -l 42 A k- 2 FHE
1 | ASIF LR R Ak- EgF
R P FFEHR o FF R kls [-f Bt > %.J%E
AR ) (A N800 H | BB RS BATR | HERE _
Fiase = 100% JAR 2 FAR 1. gy B E T ”
4 (i&» 2 h F‘E"?‘
TR | o e ) i
(%"éi)”ﬁ “125 243755~ 25% |5 &gy B EFrw R A & &
%)
MAP
TECHNOLOGY o Lo s 0w ETIRFE £k . .
HOLDINGS SAT% |5 &1 53 2 47 # #
LIMITED 37 4e B 728
;‘g‘;u

Bl g1 e |ETIGRE £ 3 ;
Wi L P 5.06% |7 & i & 2 4 - -

()R pILE TR
1&%gﬂ7ﬁ%#ﬁ:

- T ¥ 6/
£EDETRET L R LR TS
X

1)~ B2 PR

PA7%30

tn 2t
SR (q—gsh

Vel Bk A i FEHE A Ft¢
TASRE T g g FH§ (b 57 iz
s U N
Rl P S il s o 41)
Rk R B 24§ By %
BTG Rigmy Py A2 2 (b % 1
o PR Z R R T AN ey B R
A R R % ir By L B
TEEFARARESEF R P 5220 3* 4
FEEARTRFH AL 0k PR

2. 1%
LR 101 &3 > £
- S
Fema o %

E

FREDOFWG EL

Jiwﬂwfg%mﬂﬁawg
¥ad
i ﬁﬁfﬁi@@iﬁﬂﬁ“ﬁﬁ%ﬁ“ ’ zﬁ.ﬁé%@_mﬁ@v VAIVE ~ B % 374

ERE A SRR E e

* e

il &

R F ety e AT

(DA R

A =X

S £ E

& F 5
AR fﬂjﬁ«fl ﬁﬁ

“@'Pﬁﬁi
FaR@ o g

A R

m 'N

R AR Ty
) @Aﬁé*
s KBz sk o A

AL B &SRR
LIS ST

=

~Th A

)

—

P RN

R

B ok

e

B

A
i

B




o W FIMARFT N FAERLIBETLY EAREL  URBFFTEEY RS -
Q=5 %6 b '& Tl 5 ¢
j\;}ﬁl‘zﬂéﬂ‘g:‘u - BRAF IR PH o RBE S B3R s
WA - FERLBE o AP RIS R E R AL LR
Fofp o mi g § 2 R E I B o
(3) [ R 'k FlkH, %
LFRERRE A ZHFFTLRBL R 2P REE R LTS R 2§
o TEEFFF AR A RS A SRR AR AT R
He o LR ERMAL S A R KRS o
B HEFBRG BHBERT FTEPFE A F LT ERZFTALFTHEIS 2K &
I e 2 L & RFIZ AR Fdy %6 -

AaPd TREIFAPF R RIZBE 0 VERAFZ LI KIBLG 3
ERF L F ﬁﬁwA£%4&¢1635@25%ﬁ%w%ﬁiﬁﬁﬁﬂo
GLNEERE RPN BRI E A ZRAME AR P ERE D
FRATFREFrAL 2 R GEE N EBRHES AT B R

%ﬁﬂwéi7&%’IMUWhﬁﬂwrﬂ%%ﬁ b5 P ene
AAKREFEFFHEIFFHE LT
m%ﬁw#-
@FF AP A EFFLARPR IR AP BT R
VZRAG  AF G R R REARABE LT R
D)y * ¢ ~EAF4 > 2 ANSIGL 22 UL Vin@Ez A5 E8
BT B A B2 P HREE
Om*Ag™ ™ 5 FBEEB2 - > K P A SEY > ¥ Classl, 2,3 i - 54
FEEAER K ETRREF LS A ES

N

Ty

3
FrER R ITRAARETE ~» R F 3 2 PET R
(O)SEF i f B+ 1 T S chgf B a2 S p b g0 200 MR B0
i“ﬂ%ﬂﬁ’a»W§€%*—’%kﬁf%ﬁ?;
Bluetoothiipuiﬁar’“ﬁ%*?i%i\%‘ha/\l PRHDASTEY o
(C)r@*?:*"_ﬁﬁé"? e RFLRFRADPTEFMEL RS > CHBEER LR
Wﬁmﬂwﬁﬁ\%%ﬁ*‘?ﬁm%hm%% ST YR P
B  EF2aBai®id  FERINDET FFRETFRY R DT
Fos BB EEAS % o
(@f&ﬁ»zp%%w:um&aﬁ#a»fp§#Wé9w%ﬁao
SBRIM PERFIK 2 FERBH LMD ERLBPE T
AT HERTAFIRP ERFCK 2 280 RPEMB - L3287 2 1 &
WEDHFUEFEEFER Jﬁ@?]?\?i’-,ﬁ;éf TAFETRE BB BT &
REFIP2ZMB ¥ EABE-
79

L % Z-wave Zlgbee .



6. P2 A X R H P MBERLRFE FlH» ¢

()& = 7 dges af’g E ?4TL£}$’%’?iIEI%%'J,J Yo ERP > 1 dg T pE R B L
Mo kPEr R HETRE BT DT R

(Qiz# i 7 "kﬁ'%l‘lﬂafém-‘ﬁ Fo FHmEALZ 2 FH N MREE S GOk R D
FREFORS > FHAEAG P BANBRPHOT I HF R
2 o S BARS - PHRTES  TREFRFEISAES - AT 3
BIFE G B E{BLTLIPHALE > TIPHELL AP AR 2 JAANE S -

S

R
o

}

o

T EFRRTRHEFE WP LT Fldpw &
8. i {72 TP E TR EE FURHE R -
O 7l % 2 FFHE ~F ik G R FIEHW LR -
108 f &4l f B9 470 TR b ' 2 Pl &

—L,ﬁz/

1NNETE  FRAAHURFET A2 L2 AR L o UL~ ERBFS{HEH P 2P
R z

T EEER AW ER R

NPEZAPEEFERA RS FTLF A ﬁ””ﬂﬁ@p@' 24k
2B P MRS A AR L E AR AR A FRERT A H BT
RHRAEE SRS G EA P B I s RS -

80



AN~ ;}—3—&,[1; i\.i T8
(C)MBEEAAMTH
LB T 5 R pn
(1) B % & ;,L_g:ﬂ,m TR P 2101# 120 31 p

( 100% 100% 100%
— R TS RPN U EE S I CW - P CHAL(EF TR
Skl Ziyong Hardware Products (Taichang) | | Arctek(Shanghai)International
Master United Investment Group Ltd. N
L Co., Ltd. Trading Co., Ltd.
p
100%
- ,;Ega;[,\:]q;‘,\jq‘\q

Fu Hsing Americas, INC.

N
100%
Aw AR EHFR)F AP
Formflex Metal Industrial (Changshu) Co.,
Ltd.
100%
A5 RS IR ‘),\"«, A
Formflex Enterprise Co., Ltd.
51% 100%
LER PP AR R AIR AF
ChangShu Fortune Packing
SRR ERSG AP Fortune Industrial Ltd. Material Co., Ltd.

Taiwan Fu Hsing Industrial
Co., Ltd.

100%
EElEmpd s

Fortress Industrial Co.,Ltd.

70% 0
BRLER GG AP B
ARCTEK Industrial Co., Ltd. BRI HIRAT

I AXPEREARLARILE 6 0P 5 AHARD  HHERTOFRAHE EH 35

IS
N
)
i
2
N
)
o

(2925 360 152 3G I HE M ELP L L HTE o
@&%ﬁﬁi By EFL L MR ELE MR LAZ M AEL L RS
; }E.i’ 22 3

81



QM EEAATH FTA#p 1101 #1207 31 p
AT R A
IR ®p ¥ ouk FARF ERS R Y T
Name of Enterprise Founding Date Address capital Business Scope
AGEF EBRE PR
HrEr g e EREH
e w . BT WL ANE 55 2 B gmpe it 2 R B2 Wby
BIRELERFF AP AR L 1
SEAREL 3R 46 # 11 23B10% $ 1'884’521';&v&szgf&]p\%);qﬁwgﬁ
WA &2 3R AR 0 el b e
Eix e
1000 Satellite Boulevard MNP R M AR
AFBERRGG AP 2K 88 &5 25p |Suite# 101, Suwanee, 9,637 p”;r.ﬁ-é SRR A
GA30024
P.0.BOX3321,Road
AT 5 AP A ®87# 1" 23 P |Town,Tortola,BRITISH 538,240| & ¥ ¥ 2 HP T
VIRGIN ISLANDS
T TR FELEY L B B s LAHGERAT £ DT
iili‘ﬁiw( )7 \H8TE3 7 27 1 )Wlﬁkdf fndi 512,830 > LREE) BoRER
¥ 3% % 204 E‘]lﬁ”ﬁ 27 EYFa ?‘[—f}
e x 2 A Y a4
N . 50 R LA AL g ’ P‘Ffwﬁ Mdéj'éfr
twa iy rand 3101 &#57 16 p ) 1,000{ 2 A% ~ W ~ A8 RIS
- ¥ 103 55 w
*ix
FaH FrREL T8 A BRI ER X fakh2 4o
1 FEFRP |AR101# 37 160
RALRFTT " M7 s o 105 307815 &
Fad gkl R oy B R 336 5L
STRBEEFRNG P |am80E 1 jﬁ bR LAY AFEZEHT
Level2, Lotemau Centre
25 7l ws;\4 (AR =X = ] ! ) ! W r =
W ERR Y AR E2 1y Vaea Street, Apia, Samoa 595,185 & 3 ¥ % 2 LT
T AR E(HR)F LD . PRLKE T RARESE R
i G (¥ )7 B 94E 5T 12 p i:ﬁﬂﬁ%; ® 558,487|4 A4l &7 £ F i
¥ N R i a4 ho
Level2, Lotemau Centre
o ¥4 D - 4 0 ) ' ) 2 W =R
R R AF196 #3300 Vaea Street, Apia, Samoa 13133 £ A F F L 4T
ot e . PRILEREFRAS BT ® E SRR S R AT <
HAGH e PRl @ (AW # 107 11 C
AR ¢ KHAT B p § K 685 13,133 .
AR ERFF AP AR B3ET N 27T P |30 BhA L AEATI B T6 BE 18,000(# A& &4 & % 1= 'wihz b A &
AN T A o2 i e
A FRBF DT AR9BE AT 28 )0 B L EATI R T6 5L 7,200| e e
AP FEEAKRMAMI0L £ 6 30p S EHARD BEBRFTOTEAGLIEH BT LR T

82




34 G AL UM g s L
ABMM G EE Y EannE 2 74
D2rPemiapEayz £ ¢ 328
Q+*2FiEKEFHEIFY A HEE2
EFFATGEE EBALRAS LEP 4T
8
e ]

4
B

ﬁ%

‘%

%

~

)

‘£

1»
o

wf%@1MﬁEﬁ

%

4

4 FU HSING AMERICAS INC.#74 7 28,208 + 7 » ik & = & 41 §

EFE2t 1% sl A MATE R BTTL A s ibA P £ A2 b K
37% -
BA2XP g7 £ /1 ¥(WH)F LB EATS W 259,547 F ~ v b Ao P iE
briEgE2 v 5 10% o
CA2P AR I ¥WirG A PREATS R 139471 & 2o b Ao P2 Egg
24t 5 5% o
DAXFP e T 3T &WS(= )7 A7 RFATLH 57,558 # A ka2 pig
briEgE2 0 5 2% o
5.4 2 i3, H ol R
WAL RS AP EE
HHE- b ¥ | 2953 | AT |UMAE | BEFEER e
N R L R e I e s ks D e %3
SF R Flowr | e | e mmksr| amaae | O
:_“?:
G
)PP zAg | lssr
A E(E ) X3 $1,248472 | $157,350 | $ $ $1.248472 |, ., 4
Fap
W ERLEN | Pl
#)4 12 P 73| 1248472  91,050| 91,050 2 1248472\ ., ¢
H1ASPHBAE-BBE P LA L RE AP FARE AT EE30%5 T -
2 AP F L EEEF R AE A2 P BT M A 2 E 30%5 T -
3 AN TREE T LR T A 100%H 2 HRF AP -
HAIGBANP LTI T AUEGA)I NP ZAEF AR I EW R P RS mm . B R L £ 4 5000
j j
A (9 % AT 5% $157,350) 0 A KFEAT AR 01 E 10 © FHE L
S ARG TEF LA BRI F 23000~ #1101 E 12 L p AT EERELFL TR us

XA, L% 4 1,000 # (8 E A7 5 %$30,350) -

83




AHMGEETE R REETH FoRA S p 101#E 120 31 p

3 %k
L x 7 LA A A A
EF b4 BA g I (UR) R 5(%)
FE L HE 1,624,978 0.86
TFEA R P ke 675,132 0.36
R L
?&f(mf;%" BE R Michael A.Hoer 10,091,307 5.35
=~
cEARE L AR ﬁi(ﬂﬁﬂ% Bz |,
gTa P 2L ] 4oL 10,091,307 5.35
£+ 4 iiif, RAZ $ Ao 1,827,000 0.97
G e FEEnnt L)
TRAGBAEFTRRNF 2P H k 1,844,185 0.98
ERAGHBAILFT R L T)|F AR 1,844,185 0.98
TE(spAmEL EnG
BEERLGG (2P RA L) e
L 300,000
o TG ARETERP T U d 100
7 ,l, % 1)
BAERT I UEFL(SAmEL £5p ) T
o . ,} 9 S ;() 7 Sl e 1,560,000 100
FEL(FHEHTT L 8|t
34
FE(ILPEHFTT AP R4 |2 )
)
REES T E ﬁi(%ﬂﬁ—*ra‘»?‘ e PR R E M g La @ .
£)t e x) A 00
FE(BEEFHLT T L9 A4 (R 2
)
FEBMERTF 2P A4 |48
£)
2 22 Kﬂ}j}r‘;’\v‘ b _‘E - =R g N\ A (_q\
ﬁ\;}?] T ?\i—fw (;fﬁ;%ﬁ FEPT Ve 18,704,000 100
%11&( AAapEl Ewirg =
o a ") 7P ks 100,000 100
g"ﬁiﬂ(r/fﬁﬁﬁﬁ}ji '7’\’)§ Sk
AP AL * Er 100,000 100
PR (e .7.}1;/,\4 551,4}
iif(jﬁ;‘ﬁ“l FRE M 100,000 100
=~
L@ ERix @ i o
2o PlE# (e @m®a fneg e, 100,000 100
Lz Pk )
& S IR A
EF(sAmEL R0 i 100,000 100
SELE AR
ﬁi(#&;m:ﬂiﬁﬂ}i A P) |F e 100,000 100
FR(RWELERPT A2,
o) (¢ 7 F 2R 100,000 100
FTEE(FIT40&E(x8)F
=R P P 100
FF(FIIaAF(H)F R -
NP ) ol 100
THR(FA)FIEF(FII20S(C8)F Y, w DS P
e N E T TS AET e 100
TFR(FIIaUS(=A)F Y, .
Nria ) G -4 100
EERA(FIIEUS( )T .
= on F‘ |34
APk 4 ) %% E 100

84




e

IS S
AW & g2 Bﬂ« s AN oA
EFeH e st U SUSNREZINTRAICT)
FTE B @
- s A Jo % 4x
ﬁ'i*i#iﬁiﬁ%i ﬂz“fA ];E’if _
(F3)3 e |2 [l ‘
S A 3 %
¥ HE B
FTTEGRFR%ET 12 R4 gk
)
A A B FEF@EETREF UL A A A ) T 2 N 100
(F3)3 227 |FXGR-BET I8 84 L) |+RE M A
FTEGRFR% T A7 84 4)|4H 4
FEGES RS I P R4 ) |Hkv B
5% E Py 49
;i%;)'—liﬂﬁ LRI %1#,, %‘5-‘2/}15)\ ﬁ—-ﬁxs\y;}pﬂ, 51
2 ’ FIGET RS I8 84 ) HEH A -
FEGES RET L7 R4 L)k 2
v e o FEL 3o b 49
FRAEB S AW o . T G 51
J,s ﬂm% BF(ELL FG LTS A L) Sl o1
FHOEERIEF AT AL A He 3
¥ i F 0 0
5% FRiE B 0 0
5 4
g gmpd (LY ARf 0 0
g A % A s 180 10
¥ AR 180 10
-3 I F 0 0
ERL 1 AF 0 0
FEE iz B 0 0
¥ S 0 0
SB1ERRFG (¥ g 0 0
SN %  URTE S 120,000 20
% o 60,000 10
ERL i W 0 0
Mg E2pinkinz £ % FALA L p 2101 & 120 31 p
e iiromirn
v | = e , . - e | APHE | F RPN
& 15 = K3 = % (g o aE }»u Y W ) Skl E ¥ ]
EReA | TRE O FAME ) RERE | OFER ) YRR ) VEHE | s | e
bl 1
W Rr N A g
%?‘f ! " $ 1,884,521 |$ 5,167,387 |$ 1,005,815 |$ 4,161,572 |$ 3,792,822 |$ 254,176 |$ 386,453 |$ 2.05
AR
i;}*)ﬁ (SN R 9,637 |$ 82,220 [$ 18,886 |$ 63,334 |$ 95,274 |$ 22,415 |$ 17,292 |$ 57.64
LR S
’}% LR A $ 538,240 |$ 824,057 |$ 92,077 |$ 731,980 |$ —[$ — 1% 68,244 (1)
AR
_" —+
if\':ﬁ )F $ 512,839 |$ 914,537 |$ 182,946 |$ 731,591 |$ 885,861 |$ 3,205 |$ 68,297 (1)
TR (2
il )\—E Wﬂﬁ $ 37,078 |$ 34,963 |$ 5,816 [$ 29,147 |$ 120,552 |($ 8,168) |($ 8,105) Gx1)
AR5 R OR
f}"ﬁ (SIS 595,185 |$ 478,012 ($ 1,216 |$ 476,796 |$ —[($ 31) [(($ 41,430) |($ 2.19)
Wi e
i(\#ﬂ%’l)"ﬁ $ 558,487 |$ 666,054 |$ 212,389 ($ 453,665 |$ 435,821 |($ 48,519) [($  41,925) Gx1)

85



APHE | FRPAGEE)

R TAE | FRaw X i FER | ¥ EHE ; ‘
F ¥ r‘f P k1 AR [ X i S ¥EHE (i) (%?fg;h*;b)(fﬁ-fb
AL EF

LR A2 $ 13,133 ($ 22,586 |$ 4,730 [$ 17,856 |$ -\ 30) [$ 1,231 1)
EHET T

« 5 f $ 13,133 [$ 34,904 |$ 17,339 |$ 17,565 |$ 48,316 |$ 1,534 |$ 1,261 ((x1)
D7

F L d $ 18,000 |$ 134,341 |$ 77,611 |$ 56,730 |$ 295,043 |$ 26,930 |$ 28,330 |$ 15,738.73

S8 1 %

;’;}4); P |8 7,200 |$ 24,718 |$ 4,594 |$ 20,124 [$ 26,049 |$ 8,415 |$ 7,645 |$ 10.62
R 1

;’;}4); (SR 1,000 |$ 1,000 — $ 1,000 — — — —
LFRRR

(£2) (£2) (£2) (£2) (£2) (£2) (£2) (£2)

L3 af s &Agr o
M2 AP EFEARMARINZ267 0P FAHAED S BUERTOPRAFLIEH  ZoP LW ROF o

;f;g PRI AL D& o
TERZBIEFINFEP L F 275G S AT RENT & -
Mﬁﬁm@ﬁiﬁ‘m
Eﬁﬁé;ﬁﬁﬂ PO B#AEETEZHI6ES 28 % 23077 H
FERFIERFEAHTLER R

86




AR 101 & & % 100 # &

(" Z 75 9924)

ST h o D B L FR AT AMER DD 2 10 5
T i - (07)622-5151



LR = o1 % L 3 o2 D P

LR 101 & &2 100 & B pAasdR 2
p B

7 I3 =
o 1
P & 2 ~3
S VAP 4~
FALGA 6 ~ 7
Ed FE* 8
LA R4 9
mEE % 10 ~ 11
pA 3R £ Hpin 12 ~ 48
(=) 2@z 12
() T8 EFFALLFRED 12 ~ 16
(Z) g3 %Pp22d 2 1P 16 ~ 17
() £& &40 28pP 17 ~ 28
() ML E 29 ~ 32
(=) #®F)P2ZFA 32
(=) EARFEFAZLFEA 32
(~) Erz2 T2 33
(1) £r2HuER 33



75 2 I %
(+) Hi 33 ~ 37
(+-)rifrthg ¥ 98 38 ~ 48

LEAREFIEMYE TR 38 ~ 44

2.EBFTEFEAM TR 45

ABMETER 46 ~ 48
(L= )FEIF TR 48
FE G P i 49 ~ 66



g AR
(102)p4 % 3% 5 % 12003559 5L

SHAREIERNF TR0 E5 100# 127 3l PFALFE o FAREI0] #
210017 1p212" 31 P2dfs4 RAEZ¥FLA2MEeNEL L5463 08P
SF o VEMBELIZHAGETERE LTI AEFFLFERNIRBARSEHT B
LA TRLe FOPARMI0ERZ 100 & BRNAHIEE 22 LY RELT > Frrt -
TR RRTERAAMTR > BEL L GFF AL MR AR A G 0 AL
AAEPHEMBEL S ARI0l #RZ2 100 # R RGEE €3 A2 MR L PRP L KT
JeF AW A ATSH35,338 A2 34, TA9 A 21 ARI01 &2 100 # 127 31 p ik o
HARRE 2 £ BB TARGE A B 5 AT 5 144,006 < 2 293,800 i+ & o

*%?ﬁﬁﬁﬁﬂﬁrgéﬁwaﬁﬁﬁia;ﬂzfamJaﬂ FA R - LDRF R LR
FAPL T NEARERMBFRLAFTREN TR AL P AP IT P LS N EPM
AT EREE TR FR L APER TR BUMIERE TR 2L €3 RAE ATIE
ZEX gV RV EFRMBRAFH AL c AEIPFAARSLTAPI TR AW g2 G

PRLvVHTETLLAKRELEE L ik o

BAEEFFZRAL o AN AEFEF APPSR B P APREL 0 ¥ - BATHEMRE
FE2LTFEA 0 BB TEEFFAMBFELHEUER ) 2P FAR- L2RET R K
Bl KoY E A LR Bk PP ARI01 #2100 & 12 % 31 p 2 pdarhkim > F
ARI01#2 10017 1p2 12" 3Py sBmeing-



¥

\-:' /ff';?ﬁ’@}l
& EMIR A S B
EL é} ’F‘iﬁ v L_-'-

A
I;v\)a

P

K

AN

A

AT AP
PN

4

»

H

7~

L E RIS T

I S
I RE
g FFF
e 4
PSS E R
g~ 5 (81) & ME(
ap?;}ﬂ:("’l’i\jﬁ‘fy?ﬂi ﬁ g
Poa g 5L (719) & M
PE AR 102 £

3

PE T
¥ o

é

= )% 68790 5L

)% 37504 5%
122

p

PE%HEUAREI01 # R Z 100 # B2 & B a3 4 0 X FR0A 5

T L



1100
1310

1120
1140
1150
1180
1190
120X
1280
11XX

1450
1480

1490

1421
1440
14XX

1501
1521
1531
1537
1681
15X8
15XY
15X9
1670
15XX

1750

1880
1XXX

oA AR 1 % owm o F o @
A § # %
A FI101 #% 100# 12 * 31 P
Hix 3508y
101 & 12 * 31 p 100 = 12 * 31 P
7 A i & 1 % EA iR %
s S 3
MEEFRE e (- ) $ 338,756 7 % 204,719 4
ST FEREI| A ELE ()
AN BT 357,096 7 422,384 9
Bl & 2 3E =z(-) 25,813 - 28,657 1
T hE 2k 3 2(=)zwe (=) 375,809 7 222,927 5
etk A - Mt A 23R z(-)237(=) 314,517 6 221,165 5
HW e - MR A Z(-)21(=) 109,980 2 133,847 3
HubRF A - n =(-) 39,255 1 12,617 -
Fh (2 ) 408,887 8 302,045 6
HisidF A (L) 44,518 1 39,413 1
T AL 2,014,631 39 1,587,774 34
AEZET
FENLEamTA -0 2 (T )F A 558,339 11 290,375 6
PENE N ﬁﬁﬁfé -2 (=)L)
b s 166,293 3 204,323 4
BERIHE2Z GERFT -2 2 (5 )(H)
el 60,960 1 60,960 1
HFEEZ2Z R RERT z () 1,830,595 36 1,996,958 43
R g@T A -2t 6,909 - 6,742 -
REZBTEY 2,623,096 51 2,559,358 54
HEF A r(4)%27(2)
X A
E 186,207 4 186,207 4
L E =R 291,422 6 286,290 6
X 178,123 3 235,054 5
WEXA 52,758 1 98,414 2
Hois ki 68,964 1 94,723 2
ERHE 111,076 2 111,076 3
FA2ERHE 888,550 17 1,011,764 22
BRI RE ( 364,184 ) 7)( 464,072)( 10)
AR IARE R KA AR 2,441 - 6,992 -
HEF AR 526,807 10 554,684 12
RVFT A
T i S A 698 - 1,081 -
HuFAaA-4Lw 2,155 - 3,117 -
FARY $ 5,167,387 100§ 4,706,014 100
(f = 1)



2180

2120
2140
2150
2160
2170
2280
21XX

2510

2810

2860

28XX

2XXX

3110

3211

3310
3350

3420
3430

3450
3460
3XXX

o S B SO
F A £ G %
2L ® 101 &% 100127 31 p

101 # 12 »* 31 »p 12 * 31 »p
RIS i & i % 3 %
inds f i
ST BRI A E 2 z(+-)
N TS $ 25,881 - 2,032 -
s+ & ¥ 225,403 4 133,476 3
s MR 2T 248,988 5 189,137 4
s HHE - B A A 7(z) 38,021 1 29,280 1
T i 9718 (L) 14,709 29,567 1
Tt g * 181,055 121,284 2
Hwnd R 7,706 - 7,832 -
brh A 741,763 14 512,608 11
LAy
IR HERER z (4 ) 41,619 1 41,619 1
R fo
VOR R A (L) 192,794 4 185,929 4
VAT E AR - 2nd w (L) 29,639 - 18,660 -
e pgés 222,433 4 204,589 4
A 1,005,815 19 758,816 16
LAEE
A (L =)
¥ RR A 1,884,521 37 1,884,521 40
Y z(Lw)
SRR IS 567,114 11 567,114 12
BgEH e (7))
e A 602,270 12 570,419 12
AL F AR 837,683 16 709,223 15
LKL ERARTP
R s 102,940 2 159,561 3
AN FRREFA2ZE w (Lo
4 ( 126,937 )(  2)( 109,122 ) (
ERF S22 AT RIEE z (1) 224,524 4 96,025 2
ARRE GHE r (4 ) 69,457 1 69,457 2
LAEE R 4,161,572 81 3,947,198 84
EARFEAZIAFER T (2 )3 -
A2 PER 1
R ERAS F-8 o $ 5,167,387 100 4,706,014 100
AR AR A LT TG § 3 E A
TREHRIGEFFARINZES? 220 APEEE
T F AL PE R fid 2k 3

~T~



R R

;)

LA

Ei #
A ® 101 &% 100 & 1 "1px12%31p
Hi3rakea
(F= R FHG AT ﬁ“&?‘ ~ f’*)
101 # B 100 # B
7P M £ i % £ i %
¥ 7(=)
4110 & $ 3,762,590 99 $ 3,118,597 98
4170 @paw ( 3,895) - 2,380 )
4190 & p AR ( 3,016 ) - 2,008 ) -
4100 o EE 3,755,679 99 3,114,209 98
4680 H FF e~ (=) 37,143 1 53,385 2
4000 FE R &3 3,792,822 100 3,167,594 100
FHE+4 z (2 )(+ )
237(2)
5110 S ( 3,160,947 )(__ 83) ( 2,692,593 )(_ 85)
5910 F¥= 631,875 17 475,001 15
%‘%?1} E(__L,\);,_;_r
(=)
6100 L% ( 112,168 ) ( 3) ( 97,840 ) ( 3)
6200 %’1‘”& BAry oy ( 172,221 ) ( 5) ( 153,562 ) ( 5)
6300 FrERy ( 93,310 )( 2) ( 88,323 )( 3)
6000 Y¥$7* ¢ ( 377,699 ) ( 10) ( 339,725 ) ( 11)
6900 F E=E4 254,176 7 135,276 4
FEAR 2 IF
7121 #Méniz WANZFJFYE v (M) 136,822 4 155,854 5
7122 AT~ 38,991 1 21,394 1
7160 AAEE - - 33,315 1
7310 EmFAFRAE z(Z) 18,446 - -
7480 [ s 2 (+-) 26,340 1 17,420 -
7100 YEMr»2 5 &3 220,599 6 227,983 7
%%ﬂ ‘P'r 3 1 ;;E'ak
7560 LIE - F ( 22,379 )( 1)
7630 AR A (2 )(=)
(+) - 9,253)
640 £RT AR e (=) - - 6,002 )
7880 o Lo e (+-) ( 4,178 ) - 1,196)
7500 F¥prz4p4 83 ( 26,557 )( 1) 16,451) -
7900 M ¥ #H g E 4 448,218 12 346,808 11
8110 717 4% (L) ( 61,765 )( 2) ( 28,296 ) ( 1)
9600 & #pE A $ 386,453 10 § 318,512 10
. o s # A i
YA mxnga (=)
AAER P
9750 *EpE A $ 2.33 % 2.05 $ 1.84 § 1.69
FRELEH
9850 P E $ 2.37 $ 2.04 § 1.83 § 1.68
FEARE MR LT T AW E iy
IRE R EFFARIZ2ES Y 220 AL
TRECHRE FIA D RES 31 2RAF



100 ES i3
10017 1 p 43

99 & & Fardp sz A pe(GL):

B PR

R4l

100 & B . ts i 1

Rl EARTAAF R EL R
AN F I REF A EA
RS RS S 3

BRI BRI T 2 P ARP SATR
FE2ZRE

100 & 12 7 31 p 403f
101 & i3

101 & 10 1 p 43

100 # & 2 4dp 32 2 pe(GL):
FI|iE TP

&)

101 # & 416 7% 11
AENEERFTAAT R L L RP
PR A kA S A2 B4

R STE S SR B F S

101 # 12 * 31 p 4%

SR ® 1 ¥ ow o f ol

s;é\ﬁ
2B 101 #% 100 &

— [

Hriroiua

P AR100 &2 99 & K A B4, TTT % $4,684 F | 1 = 11515, 295 % $16,599 © 4 W E 40 4o o

~0~

i# g # #
AWRANZTHRE &R P &L
d A nm kA F AR EH 2RISR A AR EE AHBEIAEE AR EHA AR R E ARREGHE & P
$ 1,884,521 $ 567,114 § 535,724 § 651,548  § 18,621  ($ 131,439) § 261,306 $ 69,457 $ 3,856,852
- - 34,695 ( 34,695) - - - - -
- - - ( 226,142) - - - - ( 226,142)
- - - 318,512 - - - - 318,512
- - - - - - 142,095) - 142,095)
- - - - - 22,317 - - 22,317
- - - - 140,940 - - - 140,940
- - - - - -« 23,186) - ( 23,186)
$ 1,884,521 $ 567,114  § 570,419 § 709,223 $ 159,561  (§ 109,122) § 96,025 $ 69,457 $ 3,947,198
$ 1,884,521 $ 567,114 § 570,419 $ 709,223 $ 159,561  ($ 109,122) § 96,025 $ 69,457 $ 3,947,198
- - 31,851 ( 31,851) - - - - -
- - -« 226,142) - - - - ( 226,142 )
- - - 386,453 - - - - 386,453
- - - - - - 128,499 - 128,499
- - - - -« 17,815) - - ( 17,815)
- - - - ( 56,621) - - - ( 56,621 )
$ 1,884,521 $ 507,114 § 602,270  § 837,683 $ 102,940  ($ 126,937) § 224,524 § 69,457 § 4,161,572
FERUEHMBRAGEETHEME (P FEATINE R EFFAMI02£ 37 22p 182 -
I A Lt b I EaE ki 2



SO A ® 1 % % i 3o P
& v %
AFI101 &% 10012 1p312"310R

101 & B 100 & B
YEEF2ZR LR
i $ 386,453 % 318,512
B2
FEE 56,071 68,367
s oo 514 1,523
XS BN SRS S ( 802) ( 173)
TR AR RFEA(FEAE) 16,500 ( 9,136 )
BE R RAL BT ( 136,822 ) ( 155,854 )
FePHEE F AT 2 P 4R 137,402 149,129
s R AR AET AEAE ( 50) ( 2,166 )
ERTAZ LG ARFREE(JIE)F ( 15,322) 5,613
EmT AR - 9,253
FEFAITER K 1,036 1,194
vhu @ (115) 7,779 ( 13,735 )
FAZ LGP LR
ST EREINNFELEBRTAL LG 104,458 ( 125,891 )
Tl & b5 2,844 ( 827)
J e ( 152,080 ) 23,734
T o HE 2B 14 A ( 93,352) ( 44,800 )
QT W CE v L ( 29,724 ) 6,902
His @y At 4,778 ( 1,503 )
2 ( 123,342 ) 32,764
Hinds F A ( 1,626 ) ( 3,226)
i & 91,927 ( 28,321)
T i 2 59,851 8,829
B iR 2 - B th A 8,741  ( 5,107)
s 18 ( 14,858 ) ( 44,191)
Mt 7o 61,566  ( 13,336 )
How s f ( 126 ) ( 3,519)
Bk E G ( 10,951 ) 7,264
¥ ER 2 LR A 360,865 181,299
(F = )

~10~



o B iB ® 1

£ n

o A
17 i

n £ n E %

SEI0L#% 100 1% 1p212% 31F

o i~ %KT‘; W {F
101 & B 100 & B
PP EH2ZREIRE
ARG ARTARTIY R $ 37,073 $ 1,010
MANFEZ ERTART FE R LR LR - 21,922
WaFEEF 22 L P RERT ( 12,199 ) ( 103,177)
&%@/z\a&a?»m&%ﬁw&% 1,942 28,278
—;: is $ﬁ1&*1 /»/ ﬁéfﬁ'éf ( 167 ) -
Y HE f\é_x&$hrjﬁz ( 30,423 ) ( 39,067 )
e B RF A A 65 7,170
MERAT A - 420)
Huw FA-H A4 ( 83) -
EE S FTHRFTLERE R 3,106 -
FEFEB2ZERERD ( 686 ) ( 84,284 )
BEEFZRERE
IR £ R ( 226,142 ) ( 226,142)
ﬁﬂz?/—éiha/iﬂfu A ( 226,142 ) ( 226,142 )
APREZ GFREH (R ) 134,037  ( 129,127)
WA ez FRERE 204,719 333,846
BRI EZ OF R ESRH $ 338,756 $ 204,719
BEFEFTNZA b @
1. A8 L /o784 $ 68,845 $ 86,222
2. 78 L AL $ 39 2
FH R AL N2 LT ER
lLIE AEF A $ 28,609 $ 39,963
bo B R H KK AR 2,125 1,229
BB REEKRA A ( 311) ( 2,125)
PEEFIRFAME A Hik $ 30,423 $ 39,067
2HEFEHCFRFT AP ATHETA
& $ 3,106 $ -
ﬂfh'fﬁﬁ?‘ S 30,459 -
ENLERT A 177,265 -
/%I‘I 7o ( 19) -
s 210,811 -
oA E TR T ( 210,811) -
EH IR EH $ - $ -
%%@mfﬁ%;ﬁ*%%
BREZZEDPUBRFTHIINI AFEZ ERT A $ $ 2,728
He 4BFA-MBEA S AFEL 4RT A $ $ 176,478
Bl Z2HEFT 2R E %Y $ 71,540 $ 125,484
Befert A grg 2 E@F AR TIIw % $ 2,803 § -
e Z 2 AR T 2P F v R $ 353 $ -
FHARE MR AL ET A E € F AT
IWE - HREFFARIZE 3 P APEREE
TEE BT HIBA O e R g3 F 2R



o AR E I Xy TP
A i% 3F £ Y it
LK 101 # %2 100 & 12 * 31 p

Cf # B3P F )
A S DI
CBABELERG TR P (T HAET AP )RS T RETN AR 46
117 23 P AR - ARYEAD BAFEBGEE FHIP T 2 H (M
Wﬁ)‘ﬁﬁﬁﬁ‘ﬁﬁﬁﬁiﬁﬂi Wgaad » 2 fZLEPREFDEA
7OMA SRR RESH A ES AT K 101 #2100 & 12 7 31 P ok o
Ao 7 B3 AdAen s 1,110 4 2 960 4 o
i»?%%p%@MESH15B£&9%ﬁ%&&%%%
ASPEAE L0l E 3 16 PR FR R L L FE RS 10 R
MOAR 10T #6730 58 m,%~$lﬂ’ 2ok 2 PR FTHRL00%2 F 2P 5 F
W%&?%Qﬁﬁéﬁ('T%ﬁré?J>@F%¥€ﬁ’$ﬁ@9%éWﬁ
SR AP LD

P L FFAMBRLHBEUER | 29 FARF- & 2303
RSB e €& 3L RED o7
(= )72 %
Lob e 2 R §p2TPeyiri »ARE B8 Byl prL 3
A8 i ERFE
2B APAREREFTAEAS L REF O RFTALFLp 2T DRI =GR
Ko FR R AL 2 AHELFEANEEPHE S RE R Y EBERT L
EWHF TR 2R RETE S 2 LA ERAREAERD -
&ﬂ%%ﬂﬁﬁﬁﬁﬁ?éﬁéﬁ%ﬁ’%%éiﬁﬁﬁif%@ﬂ»ﬁ
EAORFTALGEIPLTHRIFHAF > AAEA AL L LG
AEFEREE ARSI HEFE Y 67 > LA IEE D EFEED ﬁ’
ﬁ?éé%%Bzﬁwwﬁiﬁﬁﬁﬁ’ﬂﬁ%ﬁé;zﬁuéiw’J%&
L E NP ;/it,,iti;t;\lf%( i_ﬁ_g%—g_:ﬂk » B4R R 2R TR
(Z)FALGRAGEE Z2ENE2 4 iR
1 "ng_}‘éig—r;q.,;.ii—sﬁ ) aj;,ﬁﬁv—‘g\g_, gn@,%«m?—?é%;ﬁ
nt F A
(DFAF A2 2 FA  FHELFF XY FR P 480 R
LH -
()L & 525 pehaFy H o
(@ﬁﬂ%ﬁéﬁ%%g@¢:@ﬂp%%mﬁo



(DR ELHFRE LRFTAELFLPRBEL B % 3 H -~ FHf
RS R I U

R R ETAIRE L - H oSG URE R LR B RS
/f‘uﬁ"ﬁ T‘ﬁ:
(DAY Fa g2 2 G FHRTFFETH? FHF -
()2 & 5322 penagdygo
(DA»FTALFAPRL B M FHE -
(DHOFrwepirtuedh 2 FA2AFRAPpREZ B FHZL G -
TR ERBN P2 ERFT AL G

LEREMEFHERHEAI P 67 BHEBET - L FEEZ FIMLERE
EERELHD §F N RRRAF B ERFE ST EFE -
20T HEREFFN OHELARTALLF ORI EFH 2 LG LR
BALEIHEE P/ IERE CHPAUAREZ SRR EGUT AL G
AP OB EZ R LT HE BRAAEBUTAL G LD A

AEFTAREL ST HE o
AR EWREF L FALE R PEREILF ol p g2
T ERA ?E%é’ﬁfﬁ‘igzjﬁ PR h PRl T TR S
4227 H 2T R ERBA FE2ERTALLGF > G0 LT
it 2 —

CE SR g E AR - R
(3)1«,;1\ ppg;fiﬁlﬁ%gﬁ;}i?ﬁ%uéipﬁ?ﬁaTllQ:l‘f%LE,‘ikg{
p%ﬁtﬂmwﬁaﬁio
(e )E N8 &RFT A
LBBERFLRTHREIE D A7 BARBFLRFT AR HD 45
*&}E’ﬁr;&;'lﬂf’ﬁ%—éﬁﬁﬁr‘%'l?l%@?ﬁ{é’i”cﬁﬁ’nfr'ii%:,\dxo
2,1%1&.4'%5]%&%@_?,’:”)&.% ,_g_;r_.% o v oH ,_g_%g,j;q;;a;a\fg;;gg
ﬁﬂ’%ﬁ’ﬂiéﬁ%”f‘?é%ﬂﬁ’ﬂﬁﬁw#éoiﬁ/Jﬁ
NECHPFAAEZ FREBEGUTALGLAP SR F L LER
THE o RRUAEBNTALFEAIGALETAFEL 2T G E
S.FF AL LERER CRMRINFAEHL - FEFITRELEERS B
BEFSZRFRCEH > RAGUAEEALEAD S B B7F &2
TR EFFPREENFEEF L ZE R M B TR
SR U E
(I)NF AR 2 2 E A
l.f,’ﬁﬁ%a‘?é*z%Bgg*’%‘};’arﬁp;iﬁ'lﬂi’ﬁ&!ﬁﬁé‘ﬁr‘%'lé\ll};@fﬁi’T“?‘
PR 2 E A
2. E AR ARTAE T AL ERES  RMRIFEEL 0 LR
£ S ow i oo

~13~



L2 g3 WRAELRIF > FERF EN TG EFE > I 4ot B
LRSI I
2R BRD F G AT ML S AR

3‘2;4)3 /}Ek‘&‘ﬁ'f ’%’, ’)E‘_% el B ,)g\;}g'jg’% ° :2; 18 fﬁP ﬁ'n&/ﬁk‘{fﬁ'
j2E %F' '7';" F:\bil /)é‘;f? ]9%}§i Z i i—ﬁ Fﬁg ’ E]J i ng ;:ZL”'JT‘EF
ARG AT AR R R T L s A

(DB & ¥5 2 2% ~
BT &2 A GFRNEHF S8 Fixm g2 2§
o0 A A B R R N I X %a%ﬂ\
A ST B R o S o] R L #rd S
EHHFL -

A

g
=
o
—x_
H
&

v>» :\zt ®

2.AXPRFTALGLAP R AT A ERER  HT L
FARFE N EAERE AL BHAEARTAI DS L B2
W2 2 RER MR R L RIF AW ARTAZ
FEHARRETEHFE AL FITR2ZRLERF 2 L4 -
WEHPE® > ZR PP HRERIIFFEFL 2F 25 M
mﬂzﬁﬁ?éﬁﬁ ot ET ERERBT ARG £
RIEFRT A s A e 2RI :EHFE

(M) b
agﬁ«%%ﬁﬁlw*ﬁiﬁﬁﬁwlfwnaz’%iﬂ%

ezt An s H AP PEAREAEFTE S 2 3 & 4

ﬂﬁﬁﬁa%%Uﬁ&oﬂ%#%#**ﬁﬁ%ﬂ%iﬁﬁ

AEE R R B R o E PRGBS AL

#oe

Ry LRSI RIAFRA LA A RAG T B2
L fE R

VamN
o~
N
i
R
W
(\x
bl
‘J—.F
=

L#FARKE ST 2 ARG 0l 20% F &5 F £+ 3
FEEh o AWM ER(FIR S HKFTFAEREEEL L
éii’gﬁéw%%ﬁ'?;&g&;&?g o T E o R 7 LIRS ]I
EXHRGERAFRZ o 0w EREH Y R R
aﬁgé?lﬁﬁﬁﬁﬁ?é%’Wiﬁ%Mmﬁ?éﬁ
@iww%*"%n"%z?mé;ﬁﬁ’mpém%’

CE I AR 94 E 129 31 p B AL 2 f PR b
283 MR T DT AR B b AL E 50% £
BrREHEAL A

mﬂ%

AN HMFRBF L TR RRFTOIMBELERTE S

BB (o kAR EE LA

~14~

R S

=
'
ol

EIFER 0
FWHE

Tl % 2 A
B B R 4
Ak

R
AR e F= TR
A

FrRAAK
2o mEAYy
LN R

&
;}; .ru T 2

“~

g
.

1 ~m|
A

&=
o
’
vess G B R

L

L
2]

I S

b
ARSI R I

) ‘-}4‘{ :l"—t \F -

A
—

o
CEEE

e

2 TR



()AL FAZFE FA
Lo AR FALR200 4 ALFTAMIES AL ~ A
RpaE A F 2 3 ML F AT
2. AT F ARG EAMY B> BT OFPRITE - LHEFAMY £
S LndL
5 BE &S 3 & ~60 &
PR R A 2 & ~15 &
5K A 2 &#~ 8 &
] 2 & ~11 %
. A i g a2z gAML FALD S Y
MEABEAL NI FHF Y -
LEEFAF AP E L e R BB KFHE DT KBRS E R
¥ oEEE FTAAFEINIIHEL  FHRINLITET NG E
oo
(+-)/F A
TGS AP @k r kAR R E R R Y
#¥rgl E UL 3~5 & o
(F=)2 e mF AR
ANERFTAPFGEADPEHET AHEP LT A BFET b E
?Ti(f%ﬁmv«ﬂdvéﬁ;?%ﬁfgjp% Pl 7l R AFAR 2 » 7 wofc & 3 G dy - oF
FAZELCTHENERY G E 3 FREF o F 15 &ERRINFT AR
2R L e Ml EREIFEL EF2FEPN S Lo
BECAEAATEVRUFALAATERY BT A BTY B
Arrfe g FT v R EFHNAEG G EF O MRAFFHEL - F
B 2 R AL E R G F oo
(+=z)3% &
Bk ey BAETEAIRMAE S G RRAEE S ERALTIRES £
ﬁﬂ¢£*$?%$ﬂﬁﬁ$*‘ﬂw*i‘éﬁﬁésﬁﬂﬁwi%
IR E ST RS 11'\4##5;;;:]%&&3’3:0 A EABEEL A

(+2)

i3 15 & #Frdg o 19 l’}‘\$f§5,z— i
BRFEH2ZIRA L %ﬁ&%béﬂ

FE A R l’}‘\f*%/z—‘ﬁ » B ik
XEJ 1‘11_»%1;\. j\ o

)
Lor@frz 3 @i Bl Fard B o7E s,
2R I E R ERE Y ZDERD o § B
P2 RfATRLEEETTREFLFTAELENTE
ErERE FRATAZRBER TR ey ¥

~15~

B oE 4 A

wERE MR
L N A

Fla A4 2 i
TR 2 47 1



2. WA B AN A RER TR ATA D 2 E SRR DR R
3. A A e F AR TR ARE Ao 10%2 F AU FE E T o LK R A P
, ‘g

PRAR 97T & 1 % 1 P 4> d\'\:’ﬁl/w\if_&%jiﬁw%skﬂ\’f;t%]?fl96
E3glﬁﬂﬁﬁﬁ‘ﬂi?@%fﬁ%%%%ﬁﬁ&@&ﬂi%@m&
S TR e FEMY PAR, LR W EREARSHTAD
_Eﬁéﬁ?ésﬂéé*%"m§d;%4+ién%oﬁ? ﬂ”ig AR R BRE 4
HE R EEFECALEE MNALSERZIFE o ¥ RARITE I
3l P M+ EAREFFLHEREALEODART S 1275 s M2
PO FR I AL REFIAR AT UMBELERL X E RS
R edkpd-podna s @) 25 RFRFLEFE L
£% 0 R AL RE 2l ko

To » 2t & {18

# “ ?mé? MPFEII] o AP M S AR
r-"]()‘—}".\]?}%’li?‘&o ’?’ S 2 3N

AR FHET -

AP HEMBFEAE L R EAR- Ko Ee TR R T
W aFiirs £ 2 07 £ > T2 g ‘gszfp_t,_;}gj% , H g
HxrFTBERE GIF2ZE BZEERRE GHFEFELEEYT NG IR

(= ~)2Hp g+

Fr AP EPEOHNAL P IR /FALGAIR T w2 ®
# o fiﬁ,u;hzké“a‘i,é:ﬁ’féakj\@?gsﬁ PR AR BT R EgER 2
THERBRINIFEIF ORAFZEFIHEE BAEDLF > AR
FLREIBERD o

DPFENP FARRELY T AR TP EFLEH - K2
HECFETARFIFART R FENP I 4 o
AAPEMI TR e Lo B T EP TR R

AL MBIE TR

A SIS LRSS

Ao @ p AR 100# 17 1 p oA %xé’**wfrnﬁ’w?;jjz-g**}E NN
E%brfﬁﬁ%grig‘: @E"’.%E }f%“]{ ;}Jiid“éfﬁ‘\ﬁw)@v]{,miéjﬁ
B 0 R ERERP m%’ﬁﬁwﬂﬁ%’&ﬁgfﬁﬂ%%
AP ARI00ERENE ERDHT EE B



00 &# 1

EE G D 2R

(-)Mm4£2 9F R4

=
Pl \_lpg "_“L

-1

wWooW
KW

3! £
(B

H
Vot
-1
I K
2

4
A~
juvy

“\4“ :\4“ %ﬁm

S

T A

1 pAz o &% g F 2
‘FIL&:}%:;%J’ OB~ R R B AR g 3 %
PR EFRAER T PEAR 100 R 2 E2E

PAix g3 B p 2 5 2+
| >3 % = L5 T

101#12%31p 100#£12% 31p

$ 480 $ 387
95, 828 49, 659

242, 448 154, 673

$ 338, 756 $ 204, 719

()T EREFNrFE2 TR

] 101#12%31p 100122 31 p
IR p o
AL P ART A
B NG DRRTS $ 33, 734 $ 5,311
XEa#E 319, 800 415, 200
A AR & - 3, 356
I3 353, 534 423, 867
LEPNERT ATFRAE 3, 562 ( 1,483)
&3 $ 357, 096 $ 422, 384

l.A2@»a® 101 # 2
$18,446 = ($6,002) -

2.4 M @D

100 # Riasl2 4 @F

AEIE 2L Y

o2l R A '[i?ﬁi EFARP 40T

7E B 101#122 31P 100#12% 31p
FHRIRE &5
2T $ 873 $ 67
& NEE 90+=¢ 60w
HEWR USD 7, 600/ USD 1, 800/

5P

102.2.7~102.7.8 101.2.2~101.4.3

~17~



I8 2

101#12% 31p

hREEE-F O~ £ £
o T i%,: A

SOE £

T8 %) % +& (USD/NTD)
2D
FRBRY A RL G

o T i%,: A

SOE £

To 4 % 1 (USD/NTD)
25 p

$ 2,286
USD 6,000 =
30. 120-30. 538
101.1.9~101.6. 15

$ T
USD 11, 000 ~
30. 014~30. 334

101.1.3~101. 6. 27

ﬂ\\p%ﬂwlﬁilOOﬁfiu\i WAL ERE S B ERE
B2 F Rk AEME R B R e AT R E o
(Z Dz t& A% = 3F
101#12% 31F 10012" 31 p
i EL vy $ 383, 177 $ 231, 097
B ISEE ( 7,368) ( 8,170)
$ 375, 809 $ 222, 927
()% k&
101 # 12 3 31 p
= * Yl e 5
R AL $ 35,782 ($ 656) $ 39, 126
e w] & 192,580 ( 34, 618) 157,962
o+ & 226,805 ( 11, 006) 215,799
$ 455, 167 ($ 46,280) $ 408, 887
100 # 12 3 31 p
= * Yl e 5
B4 $ 49,187 ($ 2,725) $ 46, 462
e w] & 167, 666 ( 20, 531) 147,135
o = 5 114, 972 6,524) 108, 448
$ 331,825 ($ 29,780) $ 302, 045

~18~



R LIS i O

101 & & 100 & &
B HR A $ 3,144,447 $ 2,701,729
B R4 16, 500 -
v A EGL) - 9,136)

$ 3,160,947 $ 2,692,593

’% FEAFHALBRA L REF AR EL R

7 3 101127 31¢p 100127 31p
ESmS P

B NG DRI $ 333, 815 $ 178, 822

RENLERTATEDE 224, 524 111, 553

& 7 $ 558, 339 $ 290, 375
ﬂ\’??%‘fi/&%f%:‘:%iﬁﬁﬁ?é%iif%f%é%i?i%i%f%é%’p%é, R
EA KPR 2T A

(# )'1%\*1ﬁ&~$ﬁﬂl’?

\-«-\_ﬂ

i P 101#12" 31 p 100127 31 p
ST o
A ()P RE $ 195, 422 $ 233, 452
A J}é‘#? 0 g ZERT A ( 29,129) ( 29,129)
CHE $ 166, 293 $ 204, 323

LA #HFF2HAFREELEIFIRFFE 2T FERETLFE > ¢
o A fEE e

2.7 2 @ F G A ﬂ\f?i‘.iéﬁﬁﬁﬁé~/& B A MR G B
LR 101 &2 100+ 12 % 31 p ok > &2 @ ARl oA £
= $29,129 -

3.7 MFARFHE e (LR -

(Z)RFETH2Z FEHRT

7 2 101#127 31 p 100#12* 31 p

ZEonde e p
Rk X $ 64, 332 $ 64, 332
AR RS FLGERT ( 3,3712)  ( 3,312)

$ 60, 960 $ 60, 960

~19~



7N\
v

—

LA HFFIMAEFLD F2LHEIHRT > L3 FE 7 icw &5 KA G
BoE oo A2 AE 101 &2 100 & 127 31 p 2k o A2 @ R FH
WL A5 $3,3720

ZJFFfIgF'jQé ;}FPFF 'TFV—("L)F"-’ﬂgf’

B Fz2 EPRERT

LE B REHLFTP odeT

101 & 12 * 31 p 100 & 12 » 31 p
S S N P F flc R bR ] B FERL b
MASTER UNITED INVESTMENT $ 754,663 100% $ 707,768 100%
GROUP LTD.
FORMFLEX ENTERPRISE CO., LTD. 473, 575 100% 523, 147 100%
LTD.
INGERSOLL-RAND FU HSING 444, 028 49% 444,199 49%
HOLDINGS LTD.
JERL EOR) D P 83, 424 70% 80, 038 70%
FU HSING AMERICAS INC. 60, 582 100% 44, 786 100%
INGERSOLL-RAND FU HSING LTD. 11, 323 49% 28, 044 49%
L@ Eiirg AP 1,000 100% - -
s FRBHRFT O (G - - 168, 976 100%
$1,830,595 $1,996, 958
AP AFLERT R MY ERFETE g#g A 101
67 30p FEeHAFP BA T ELFTIFRINZLF 27 — 0o
FPRZEHFR)>PGFHE LEH o
2.E DR ERFT(HFHEP odeT™
A #® 7 o 7 100 =+« & 100 = &
MASTER UNITED INVESTMENT GROUP LTD. $ 68,611 § 59, 368
INGERSOLL-RAND FU HSING HOLDINGS LTD. 58, 046 68, 392
FU HSING AMERICAS INC. 18, 092 9,507
JERIL EOR)N P 17, 246 14, 466
INGERSOLL-RAND FU HSING LTD. 13, 422 22,475
SERERTOLLP 4,035 10, 776
FORMFLEX ENTERPRISE CO., LTD. ( 42, 630) ( 29, 057)
EERHREET (R)2F - 73)
136,822 $ 155, 854

~20~




=

2 =

(1 )H

HEFTA
101 2 12 3 31 p
A LA B b2 & ERiE & 3+ it tE R B
2 2 $ 186,207 $ 111,076 $ 297,283 § - $ 297,283
5 R EEH 291, 422 - 291,422 ( 161, 841) 129, 581
WERRA 178,123 - 178,123 ( 121, 230) 56, 893
LKA 52, 758 - 52, 758 ( 33,074) 19, 684
Hi xRy 68, 964 - 68, 964 ( 48, 039) 20, 925
EARAY R
TR A AC 2,441 - 2,441 - 2,441
$ 779,915 § 111,076 $§ 890,991 ($ 364,184) $ 526,807
100 # 12 s 31 P
A LA i ERME & 3 AT E tE G
2 2 $ 186,207 $ 111,076 $ 297,283 § - $ 297,283
ERAE 286, 290 - 286,290 ( 152, 638) 133, 652
WEK A 235, 054 - 235,054 (  165,684) 69, 370
LKA 98, 414 - 98,414 ( 68, 612) 29, 802
%y 94, 723 - 94, 723 ( 77,138) 17,585
21 4R %
TE AR F AC 6, 992 - 6, 992 - 6, 992
$ 907,680 $ 111,076 $1,018,756 ($ 464,072) $ 554, 684
.22 3A®101l &2 100 R¥afliF A2 FFE -
Z.ﬂié?ﬁ’zﬁé’ﬁaézzﬁ*ﬁa%““ﬂ%ﬁi 93 # 4@ Mo 2 £ 0G0 fE
k€A E RIS, 076 0 “$ TR RII2 L » M ERE R $41,619
62 AR 869,45T Z M ABEA T2 AFREGH E -
(+)F A K4
101 & B
Hp 3= ~ Hp N HP fa o EP *®
7 B AR P& 5 & ki
MA AR ERE A YRS § 29,129 § - 3 - % 29,129
BERDHF2ZFIRF 2R 3,372 - - 3,372
$§ 32,501 § - 3 - § 32,501
100 & B
2y #» * Hy ~ Hp /* 2 EP *®
i B f ok ) B B & ) ki A
MAAGTEZ ERF ARG § 23,248 § 5,831 § - $ 29,129
BFET F2 FERF -2 E - 3, 372 - 3, 372
$ 23,248 $§ 9,253 $ - § 32,501

~21~



THEREANFELEREG

7 p 101#12#31p  100#12*31p
s i
%A _%ﬁﬂ;é %
AL EBE & $ - $ 3, 356
BT 22, 959 -
LEPDERE IR ALE 2,922 ( 1,324)
£ $ 25,881 $ 2, 032
a2 @ 100 #£2 100 # A2 4mf FEGEIEA NG

(+ =)

($3,124)% $389 -

BT AEAEART SLIIBFTE LT AR T

g p 100£127 31 p
ERE-F N EEF

ST e $ 2,032

Lp Ak USD 6, 000+ =
4 2% % (USD/NTD) 30.120~30. 538
2 3P 101.1.9~101.6. 15

23 AF 10L& 127 31 p 2k > &t s oo

A2 P ALK 101 & 3 100#‘7‘}:4*\1_ifii?i']iéﬁé‘ﬁ%i%’fﬁé%i@
- - ) xﬁ,rgé\iwﬁxﬁg;

¥k £

AP R TR AREE 2R
%

TP R TN 2 T RFERE G F
A S E T RS g S ~;PR7¥Z~J&

e ~=h

AR 94 E T 1L p R ¥
T E R T 13k & E B
BRI EFT R 1 f i
Wk 6B 2 THEETTE
AR B A H o A E ;

%ﬁ‘a

BESEBEEY ¥R ARZER 2
JECINT O SESN SN b If’:’fqﬁpﬁjl‘ﬁ FAES
EUP(FZ)NRBFEFTE FH- 28
1 5‘}%—5&?‘3’—?[%%@:"; i
T FERE- L S RhBIFAE
J'l%"liﬂf’}‘\igffﬁ_i:’%*iﬁgi?%%élpq&‘r/?qu”'p?‘arg"
AP R ERELR -

(1)ﬁf’&§*<’1#$\#§‘ 'lhﬁiﬁﬁr‘*ﬁr'f:

3@ 101 # % 100ﬁfi+§ﬂlh&ﬂ 4T F A w5 1.T5%% 1.9%
WA sFHEP LS5 1.75%2 1.9%: HFEBIESFHE 3% 2
7 i /fgfi/ié/\l’} %37}2‘*? 15 & L 2 4 # o

<4

<l
N
B~
ol
=0
Bt
e

M

~29~



AR 101 # 12 % 31 p » &2 7 %
HFoa (2 P 10,000 HoAR iRy BB WBF'%)&)& N xﬁgg}s,r:fg;%ajsgg\; iR
RSP G EREY ) FF A% 581,884,521 F ke f 10 & o

(2)i ik & Bl im 2

101#12% 31 p 100#12% 31 p
FF L KTE ($ 125,442)  ($ 102, 232)
P R ERARC I S ( 138,698) ( 121, 177)
R &I ( 264,140) ( 223,409)
AR EFFH A2 B K ( 95,424) ( 85, 000)
L E AR ( 359,564)  ( 308, 409)
AHRRETALTN & 71, 346 37, 480
AR ( 288,218) ( 270, 929)
AR EH(F) 222, 361 194, 122
CEESD TCa G A AT ( 126,937) ( 109, 122)
BTk g b B @ 192,794  ($ 185, 929)
()T ik &~ &z pF
101 &= R 100 = R
PRFE = A $ 1, 222 $ 7,185
A = & 5, 860 6,017
Wik & FAFHFp ( 12)  ( 451)
RNk £ (F )2 #sl 14, 844 19, 465
ik g 2 A $ 27, 214 $ 32, 216
AR 94 E T I pA Ao @ kyp I F18KkEER, 77 TR
LTRSS R RARBL L A TR ERGY T ¥ 2T
REER ) M2 F I REFI RIS > F R KA FEFT 2 6% A
F1IAREIF FRHRRAIBAKR A1 KE2 2 HRA1 BT
REE 22 AFRFLEFHF IREL - T ThETHEE AR
101 #2 100 # A A2t BEREFZRANZIRES L WG

$15,101 = $14, 345 -

TR AIE 582,424,000 & 5 242,400

(T2 )F*> > H

BaP R RELEG EFT AR
ﬁj\;}ﬁ,%ﬂwﬁgﬂﬁg;}gf,%
2B FERTRANILE o ¥ R
%%mgiﬁ’ﬂﬁzﬁb%ﬁ%a '
AN PROFEATAEENG F LF A

@o«* >>‘Aﬂ
< e
(w,

W = R
£ 1 3

D
ﬂﬁ
1?‘%\7
B
‘E?‘“"
%hﬁl
“/)ﬁ'%

‘\1‘5 '\

/,J\L,L:tmo;}

~23~



X}

>\4_

2
-
R
#

I

> o

W EAE A E A
% RL LR 2

s
8

Mo
ol
ol g\*
[y [N

o
= .
lng
ﬂ
E el

T3 e
v ¥R

=\

(w

W

—h

¥ o 3

\FZ‘"\ LS
R S

w PR
—b
w\
ﬁ
N
N
o

>\_
N
"y
+

-h_‘\
o
¥

=
P
O
*E}*"
A
m

e
EL;..
p}

-

@
=
T

" 2
-&ﬁ;g
§ 2
YE A2 - o F
i/v}jﬁa@u;g‘__%
F R Mo E E
"L"ﬁ*a'fﬁfﬁ;fﬁ;fé
R AN B A AR
S R A N L S N M iha‘rfo
ﬁ%“’%aﬂﬁ’ &54?3»3}%8F§\},%'P8Ff},\7‘ Lbf}lj)’f‘ T
. '*’fi »;}\wa ET“\:IE.$'%’IX"‘JE4%1£LL3§_@7P]{?$

SRR L WA

=%

%

W

»v o g
N
=

£

5o
WoE R R R

SR L A
=
G

=
e
=
g
£
S NIV

o gy g
ST W gl
-l = T
”3%@3—_;

<+

P

A
A R
wOR b $ Z

P
\-‘a‘xq_
\'nt\_“

)
cd
e
3
T
c

H
=

i)
6
—4

—h
NI
=
&
5
Swut| :
nog
.
[
>\_

1

JEESTE NS
—
—

\
%
)‘q’%ﬁ

o
“
=k
i
wE

T
T
—

CN
u‘\a —h =

)

| x
TN

4o

F

"

?‘tm.

i

e

%_\m&

-

,%kt o

R B T S R

TR TR
LA R

>‘-a:

—r

Vo R 3OS
- d (w, A
it
£
Rt
%

o

O W

>\_
M

o @ AR 101 &£ 2 100 & 6 7 15 p 5K g LK E R
B 100 & % 99 ERPHAAS RE AT
100 & & 99 =&
£ o ERRI(e) & I E ()

T g § 31,851 $ 34,695
IR.!FTB)’L?'J 226,142  $ 1.2 226,142  $ 1.2
FEEPY 4,771 4, 684
R4 =) 15, 295 16, 599

$ 278,065 $ 282,120
J 101 # R 2o ik > #£3 AR 102 & 37 22p 2>
A FMET L EREZ L §RE AL R
Ao TR FWBRBIE ) B
AP AR 101 #2% 100 ERAR L IR 43 A B 5 $23,359 %

%- a 4

‘\H-

{
f

R

Tk
=

N\
DO
—
o S T T

S

$15,295; EE F P R Al & A % 5 $9,344 2 §4,777> e £ 1 §F ¥
R RS TR T PR T 3
SRV F R IR FERLFESIAEF IR REFFFER
LG s £ B ok} LB R L ERLIE

j\)\?”:ﬁfigﬁﬁi’b’ia\gﬁ—;i%ﬁJ__J_«N Eiiﬁjﬂmﬁﬂhg“","!
IARBEIE AL TOBFARRBE A A7 AR 100 &2
00 Z R B AR Hh g N4t B > SOk g bk AR 100 £ 2
9 FRE 1 I EZERMBEFELRANLEF-R O TEEFPY EE
ERMABFLRIZ LB LAY LS00 23206 F e s unpH S oE

B2 AT E -

~24~



(=) #

1o @ s * 2 i @R & e

101 & R’ 100 & R
Fd i flaE RS E 2 T $ 76,197 $ 58, 957
AL LR F 2 i g ik ( 10,070) ( 6,301)
T 7 R Bk ( 14,784)  ( 8, 658)
PRI D RSN A IDRCNTE 'S 4, 370 ( 28, 253)
ERGRARCE A I R D3 3 - 3, 940
KA fe B AR 4o ] 0% 6, 052 8,611
ST ARG 61, 765 28,296
R RT AL | R AR ( 7,779) 13,735
rE B e AE () B K ( 4, 370) 28, 253
WHE o S ( 34,907)  ( 45, 584)
Jo i raa & R AT R - 4, 867
J it 7 i $ 14, 709 $ 29, 567
2. R T ERT AY f RE T
101#12" 31p 100127 31 p
R ERT AR $ 9,118 $ 6, 129
VAL RS I I KRS ( 98) ( 310)
b iRt TR RT A IS
i 9, 020 5,819
URERL SUE A, B R TEELE 7,428 31,425
YR OTE L AT -2 g ( 37,067)  ( 50, 085)
,ﬂfﬁjﬁwwpﬁféﬁ?ﬁ%%ﬁ’
ts x4 ( 29,639) ( 18, 660)
($ 20,619 (3 12, 841)

~25~



.H LR A Ad 2 PR EFRTASE AP T

101 & 12 * 31 p 100 # 12 * 31 p
1R R 118 i
£ #E s & {1 kS
B3R p ol
B RFA $ 46,280 $ 7,867 $§ 29,780 $ 5,062
AF AL (JIE) 4,063 691 ( 1,825) ( 310)
B3 B 2,014 343 5, 303 902
& Ew‘?ﬁ"i FTERF A 1,278 217 811 138
B&_‘i £ /2_ 2&—;3
ERESATRIEFA ( 57T7) ( 98) 159 217
$ 9,020 $ 5,819
LW IR L
FFFIE 2387 ($ 218,047) (§ 37,067) ($ 174,046) (§ 29, 588)
H f 43, 696 7,428 64, 280 10, 928
(3 29,639 (§ 18,660)
4,2 2P FHNFETEREEY - FERFPUPF I AR 99 & B
Bipwit AP AFESALZERFIRRKHIEAR o
5. AP 3 HAAREAD mbeT
101#122 31P 100#12% 31p
A 8B# 2 1% &R KA DA $ - $ -
B.8T# 2 1 fs & B A & fie 48
a. @ Al 0% F1F EArE A A fe g4 451, 230 390, 711
b, A 4e el 0% F1 % £ 9717 A & e 240 386, 453 318,512

$ 837, 683 $ 709, 223

6.# % B 101 &2 100 & 12 * 31 p ok » 427 A7 dods fif 43
A u A $145,506 % $148,909 > % B 100 & & 2 4 A fie 2 fdf 4o 480t &
5023.62% B 101 £ & FAfe L Aot FE L 17.37% ¢

2P ERRE: ERSEASE L THBER LML AR

ﬁf*{?? TEERBEREAE AR ITE L 1 pAEE

LMY INE ESE L B

b

e ‘*’-\ N
ke
ol

~26~



(L= )F & g e

101 # i
£ GED) TR R R
L T RGNS S T i t8

A
Bot 33 o d 2
~Hp A $ 448,218 $ 386,453 188,452 § 2.38 § 2.05
R
Lz 5
B 1Al - - 961
BT
ﬁgj;«;g;g AR AL g\;
K A

gz B A $ 448,218 $ 386,453 189, 413 2.37 2.04
100 ¥:2 B

& gg(q =) B =pmE ] J’:a,r:;be,g(;u)

f {8 Bh g 4R W B is

O i
Bt i mon 2
Al $ 346,808 $ 318,512 188,452 $ 1.84 $ 1.69
AT L
gz B
ﬁl.iﬁ.ﬂ - - 980

Jézi )’“a‘ «;?3 $ 346,808 $ 318,512 § 189,432 1.83 1. 68

~27~



(L A)® A N 358 s 3545 s Bl F o Hog

I e A A N A I % B T - A - S AT

P 101 ¥ B
R Brysssg | BuyEpor £ 3
AR $ 377,411 | $ 224, 081 601, 492
HE R 303, 162 190, 429 493, 591
FiEmg 33, 559 8, 770 42, 329
Fixgp* 29, 659 12, 656 42, 315
Hi # 4% 11, 031 12, 226 23, 257
FEF 42, 448 13, 623 56, 071
il ¥ 131 383 514
7 i w) 100 # s
e Brygsiy | Beygpey [ &
AR $ 312,378 | $ 191, 139 503, 517
HE R 242, 756 152, 151 394, 907
FiEmg 29, 399 8, 851 38, 250
Fixgp* 28, 846 17,715 46, 561
Hi # 4% 11, 377 12,422 23,799
FEF 51, 203 17,164 68, 367
il ¥ 140 1,383 1,523

CRETD

~28~




-
1

S B RA RS

(- DM 2 L2 MG

=

B % A L

=

~

oA N @ 2 B

INGERSOLL-RAND FU HSING LTD. (f§# "I.R.F.H, )
FU HSING AMERICAS INC. (f§ 4 "F.H.A )

MASTER UNITED INVESTMENT GROUP LTD.

(#4 A& "MASTER )

FORMFLEX ENTERPRISE CO., LTD.

(#§ # " FORMFLEX , )

INGERSOLL-RAND FU HSING HOLDINGS LTD.

(4 4% "HOLDINGS , )
P?%1§J£$4‘q)j(ﬁﬁ.W?% ¥ )
CETRERFTRFF R (BT FTREL)

EEPAEYRGG LT (FTEEHE,)

EELERGF R (68K )
WL E(L AT AP (A TARE Y A )
FTITAWURAIFAP(HAEFTI <A
W AR E(FR)F 2P (A TR TR
B 1 Eupg NP (A THRBIE )
FORTUNE INDUSTRIAL LTD. ( #§ # "FORTUNE ; )
VA (P BB T I8 (B "R/ ,)
FRABS ¢ EHRT 2P (AR T HF AR L)

%SRRI TSR )

~20~

FRFZZFR2ZHEFT P
BKREEZZFTFH2ZHARFT P
FREZZFR2ZHEFT P

FREZFR2HIT 27
FEE 2R 2RI T 2 F
(A2 @A B101#67 30p & & 3%
~F)

BFREZFRZHRELT 2P

Gza @A lI00#127 KE% ¢
ER= Y E2 Ty L LD

BREZFRZALT F
AXPHEEFEERZHBFT P
100%4 7 2 @3 F = &
ASTRBEFFRIAART 2P
100%4 5 2 e = 7
AOPHIBEZ TR LBET 2P
100%4% 5 2 @3 7° = &

Ao PHERE TR ZARRT 2P
0% 5 2 @PF =P
AXPHEEFEER BT LF
SlFF 3 2 LT = °
AXPRRE R TR LALT AP
100%4 3 2 @3 F = &

AN PR R AR P
100%4% 3 2 @3 7° = &

FEM %A

(2@ A E100# 127 priz s
SEEE- B
R Y A



(Z)BMGL2 &2 sFR

1. &z »~
101 # B 100 ¥ B
ibA T R A2
8 iERE 8 FEE
& {3 oA & {3 A
[.R.F.H $ 1,161, 318 31 $ 824,696 26
AR s 288, 186 8 306, 344 10
wmEE R 28, 208 1 16, 341 1
His D, 106 - - -
$ 1,482,818 40 $ 1,147,381 37
(Uﬁ%ﬂIRFH 2% @ﬁaﬁ%&&&%%ﬁi%ﬂ’fﬂﬁﬁw
LB H R A A ST b 0 - A bR AR
(2)%35}&3.} A2 MR AR ML R REEERERES L

FEIR > P FlaEm i b H RN AR

L E B - R

=

I WS SO

2.2 ¥ ¥ i
101 & B 100 & )i
(13 A2 LA
¥ ik ¥ e »
E i BA E i B_A& ¢
[.R.F.H $ 17,704 48 $ 46, 040 86
AN 10, 966 29 - -
JE R ¥ 8,473 23 7, 345 14
$ 37,143 100 § 53, 385 100
3. iE b
101 & B 100 & B
(13 A2 LA
Eh R BRI
£ #H F A~ £ @ g oA~
Pl o 1) $ 259,547 10 $ 154,619 8
[.R.F.H 223, 621 8 212,710 11
JE 31 ¥ 139, 471 5 1277, 050 6
;1 G 57,558 2 25, 126 1
His 12, 480 - 59 -
$ 692,677 25 § 519,564 26
(1) 455 % 30 ~ 1 RFH&p;%;%ggai%.%ﬁ; HoEiE R AR
T ERE S, P Flaf R A ENASRRE o RE - LR
VR
(2)“,%,}%115’}’éﬁf,",ﬁn’&—%’iﬁl%ii%n}-ﬁ. M2 iE AT o

~30~



F.H A
S. B r ~ & | R A%
(1) J&s fz bk A%

[.R.F.H
At s
F.HA

(2) 2 8 & 3k

HOLDINGS(zx1)
imi ¥ BGL2)
I.R.F.HGED)
:*&3 =N ﬁ'

[.R.F.H
# i

)
]

o

(v H Ty
o
’

U
A
DD —
T

RO =
e -

(3) Js 1tk A%

iR E R
PR ¥
T

H {8

7~

TR
%W&#

* 38 T )
101 = B 100 # B
$ 9, 171 $ 3, 800
101 # 12 * 31 p 100 # 12 * 31 p
3 A 3 A
& otk 2 & otk 2
£ % BoA £ % BoA
$ 275,468 39 $§ 178,498 40
21, 049 3 29, 832 T
13, 356 2 12, 835
4, 644 1 - -
$ 314,517 45 § 221,165 50
101 & 12 * 31 p 100 # 12 * 31 p
AP 3 A
R N N N
& . F A & B F oA
$ 38, 985 26 3 81, 281 25
29, 571 20 - -
28, 616 19 44, 203 30
10, 826 8 - -
1,808 1 4,275 3
174 - 4, 088 3
$ 109,980 74 § 133,847 91
FaodrdmRERP Y AT H
AR B Ak R £k (8T)AME ¥ 076 540
E&u{p&%ﬂz%}é‘@g’jjﬁ%‘ilﬁfﬁﬁj\é}?ﬂ!%?fi%
T o
101 & 12 * 31 p 100 & 12 * 31 p
(A A 3 AR
Ji& R A% J& R 2R
& OB A~ & 0 F A~
$ 15, 232 5 $ 19, 333 9
11,996 4 6, 706 3
10, 100 4 3, 241 1
693 - - -
$ 38, 021 13 § 29, 280 13

~31~




6.4 & % %
AR 101 & & > &\ E o

100 # B
2L ¥ % PAA S R s e/ R fa> F1 & B R B (H)3x
FORMFLEX NERTFTA S 2,302 $ $ -
FORMFLEX MR R A 5,453 -
$ 7,755  $ $ -
T.% 2
AP L EES FZMEFT AT REY FRTFEA R ET T E
HP e T ol

101#12"% 31p

100£12"% 31 p

AmT B $

T ArARTF RGD)

91, 050 $ 91, 050

(£ £3,000 ~) (% £3,0000 ~)
157, 350

- (£ £5,000+ =)

$ 91, 050 $ 248, 400

v e 22 = Y
E N - A -

5,000 # =~ (¥ % $157,350) -

Fl a2y ¥ REFT L FRE I

LN I N )
BREFY S F
® 101 & & 2

H o4 dp B30 F R

8.EF ~F R4 - REWE2HRBEEE R GG R FME R
zk)?%?‘—u;&]lmﬁAIOOﬁ}i@dg{iwﬁa‘%&
FAL P RMEFMALE(CREFET - BE L FLT
EY¥ Tl E )M W 5 $04,675 2 $46,8040 H ¢
l:?*Jiéﬂiiﬁ’%ﬁ”‘f&‘?ﬁfi*‘iﬁ&z\lwd?éﬁﬁ
TEBRASPEALEEFP G o

w(F ) 2 FA

s

" A 7 poo101=%12731p 100127 31p P R
WE(RA TH BN AREA-AE ) $ 24,768  §$ - HKFEE

s E A REFEE NG ER

(=D 2T A®WI101 &% 1002 127" 31 p k> 28T RFLE K

ok e w5 §70,880 2 $68,015 -

SHOREIZTARMI0L &2 100+ 127 31 p ok > 5 REFFFTY2

HWEY pRFHEARET I FENY > R LT

AER FE%
[ Sl

(= )7" o7 @ E % # B (INGERSOLL-RAND COMPANY LIMITED)&
» A
X

T_E A

~32~

BEEZXBRP YRS L ETRYT

1.



E
Ex 2 HEBER
AN PEERAFAFERPEFTZERLT P —AEL E(LF B )G T2 @ (M
THALY AR FREF AR ERERAD L RABhER > LB
Roik b a7 2 9F o B2 H IFT’ & i L"‘B\W 02# 17 30 P 42> & 3¢
Bk 42 AYE o AP REELSEN LREY AFRREZ ALY Y 5 2
5ﬁ%%?ié%%ﬁﬁ’auPﬁlmﬂ%sa LR YEE o H A D
PEB A AER > AL AT
v H o
(-JDeRE ST @
101 =& 12 : 31 p
o I i} [
>W$$ S e
£ e 7 A i ) w2z b R32 A%
AP EBE &
A
ST LG K ERELERT A $ 1,204,130 $ - $1,204, 130
aT R BRI ELERT A 356, 223 356, 223 -
AL EamyE AL 558, 339 558, 339 -
EES ST+ L Srs & 166, 293 - -
BIERTD F2 GAERF 2t 60, 960 - -
His £F A —2Li0H 6, 909 - 6, 816
L
ST ELEEG G EApEL AL G 692, 070 692, 070
ST R ERFIEZ AL G0N 25, 881 25, 881 -
A T &
r A
ST BRI P ELERT AN
R &Y 873 - 873
(T z6)

~33~



100 # 12 ! 31 3

SRR 20 B
A R % E AT 2 AT B2 £

[Eie
ES
=

| 1B ‘ L2 AR A $ 823,932 % - $ 823,932
ST EREI P ELERT A 420, 024 420, 024 -
— L 290, 375 290, 375 -

FD s ERT A S
e ATRE 2 AR A 2 d 204, 323 - -
BERDHFZLFERT 2P 60, 960 - -
H ﬁﬁ?‘é_—jﬁ.

3
I 6, 742 - 6, 601

NI ES G EAEL ARG 473,177 - 473,177

“iﬁﬁ*ﬁﬂﬁﬁﬁiﬁﬁ?ﬁ
hEEREEE Y 2, 286 - 2, 286
RoALEE £ 9 67 - 67
B R LG 7 - 7
A &

ST EREI I E L LG
dREREL Y 2,032 - 2,032

2P RV ABE ST HETRY LD EE BR AT

CEH ERBE &S FIFREREF & 0 &) b
G RY YL A Z X E M E - BRI E - R E R
— B A A R B R MR S H R ART A
B AER s B ER MR RA T .

E:

ﬁ

LEPDERFTAE L FAo BEFFOBRFHRE M FH R
éiﬂﬁogﬁ?%%ﬁ?%%%%’ﬂ‘i%véwfoi\ﬂ%”
;J'—l%"jé“rf%’#’\ls;‘J-£TE;I?\;I{,E’?%ii—,/bh’—ﬂz’“$ﬁ7ﬁ BeRT L ORE 0 0E G
P2 BMRZFR-R O FFTAS A7 T EEH -
CEENEEABT AN BETHFOBHEEE S PR FR R DTG
E°%ﬁﬁ%¥ﬁ?%$%%’ﬂﬁ“?ﬂ%&%aoiAqﬁwgﬁ
CREATRY LR EBRCEIFLEEINERP ETRET TR
%if;f;—lékaf‘;f;m—f(’g‘z?a;j\z}sﬂ?&».ﬁ';ﬁoﬂ\\?.éﬁiéfrﬁw%
BRFF P FEE2FEARL AR SLIFEMIPE B EER FME L
st gt km s ENRTHIFFLZFLPE - L& 4&2 F
CoR TR S

~34~



4. 5 FREE(ENEE 2T A — 2L )ik HAps pm%;ﬁ;&‘_;#ﬂ&m
i TR s Y L - Y R IFEE

DL RAF AP B RN
Lot

4
g@gﬁii R E -

S P R 101 22 100 & 12 * 31 p = vz 2 T 2
?ﬁfw\"*m$242 448 % $154, 673,T§J§:%ﬁéifﬁa£ﬁ:€&‘ﬁiér%
¥ % $60, 960

(ZI4RPEE-HFAFEEAD T2

227 aR 100 £2 100 2 B2 T F @R RINFF2L 4T

BeE o B A A oo BEE A 81,277 2 $1,087 2 I A F O A
ZL$20
2.1\25’%@1101&& 100 2R pRENEERBTAS PRI L
BEDKEE D 2 £~ 5 5 $128,499 2 ($142,095) -

(2 )R "G ¥ 4] 2 Bk K v

2

SR 2 R R ORI kS IR AT R R(F F SR
G BT RE B ERGERENERG) R AP L FEFE NG %
KEHEATFES Fr %G ~GPR%G B ERE%G2RETER G - &2
PP HEREGEREIE BRF Y REARE CRLIES G ERL G2
- & U AN S LI WL R SLARE - I s SR LA LI T
bk oo
AP R IFFAMBFTEIL > BUHABESR LD D I FERERER
RSP EBRGEE AL 2B G LA FF AR FE P F R
ARG AR D P P TR R K
PERZ R K o T E g R IEA A

CREXD

~3H~



Iy

MRk 'R T

1.7 35k %
(DEF R % -
AR PRI Z2EBHZ2FFAEALBEER L B2 P
LEARF R PFELARFT AL PR T AAT
oo oohEe(iF R
101 & 12 » 31 p 100 # 12 * 31 p
% %
Ep T A ‘i EFE HrEwE R AYE TR X
4 IE P
EN $ 32,069 29.04 $ 21,037 30. 28
i 1,116 38.49 351 39.18
e
5 - - 5, 762 23. 31
BiEF 22 EWURBHT
ENy 60, 232 29.04 57,407 30. 28
EFkf
D TE P
E 3,234 29. 04 2,402 30. 28
Br2xed KIT gt mi g b ﬁr%““ﬁ%* I s RER 0
2z " ?;ﬁ.ﬁs,d%“;;gzmz{/@ ﬂ}JF'“‘l—HI;L%.“Km‘]g 3
E S W R L S mwimi4i % B h e oo
C.A= 9 ;__Q\{pd%l"\lli$p;"'f%:_ﬁff:"_’All%mi&—‘&g‘_’ﬁii‘% e
oo BASPRAI R NRE G ENE PR ERER L N
BT L% T IARELLE XD HR %
(2) 305 b &
AP HEIFZAFEIFFIRFTORAE L ZEATRL S & 5
JIFRPRRFERFTLOTREFE2ZRE A0 3 RF 2
@“—’\aﬂ“j&uﬁo
() #h &
A%?Em;&%wﬂgﬁagiﬂ%&%*%%gﬂ@ﬁ%ﬂiﬁ
o B E Ny AT o TN ITRE R G *%ﬁ%’%?
R E A2 FARH AT IR ZFERN > ERH I RFLEL L2 H
b oo
B2 2 PHFLEIFHF X FFREBLZEE L7 £ %
B L R HARFALE S FR Y
2.5 % b 4
(U)f%jzx%
DV RAA FAEA B VF o T E R AF A EE S KR
%’Eiﬁ?iﬁﬁ%ﬁéﬁ%ﬁ**%ﬁxpﬁﬁﬁﬁwﬂﬁﬁﬁ
9\’;ﬁ*ﬁﬁ‘_"‘ilé‘.?&“ﬁ’ﬁﬁx"‘i@”&“ﬁé}%ﬁ;_ﬁff“ﬁmi%\@_o

~36~



(2)__@7% 3

sz
Z A

DPRIFZFAREBF SIS Z2HE 0 PR LR HE LR
Bl 2 AT B RARPHELRII UAIRE > wEH S
E AL T K
(DF A2 %
AP RFLFENLEE S AGFREZ ARTART G F LT
B2 Foan o JaF e E S BERZDH A SE A PR
fﬁﬁﬂ?’E&?%g%?%iéw%&iayﬂm’#ﬁwzﬁ
A2 EAXRTRE -
(DFALGFEH ERT A
AP R EEEBRFEFREHR TS S EFFERLE | T ¥ THA
DP B ELEELHN 2 F P2 B RN AR b 50%0
Ao gAkRad 2 pgEi o d v EE P gy kRBL x>
B A B RRBERS  HHAL Y TV R F L LB R G
SWE AW o FEEI (D)2 RP
3. # R
(D& g™ 3
AA2P 2 2T ERBINrFELERTALIRENLERT A
B GDELEF EEILIIFHF > FES AT H > RIS THE
2B R AR o FP A R R LT AR
Baxwnuarirdz amE A FIRFLED H > i Eh'aR3E
BFFEL 63 2 LR EXAERT > KPP A RALE X 20
P LY
(2)* =2 %
AP KTz gl HEESNHGERE GRS H > LR
BaBRA2BR THEFLIIIFEFI R AT E FEBRE
o mEH ARG EX B ER G o
4.1 F %F2 mE B R G
£ FE A
A PR FZRFELEYFGEORALEZFEATRL O FF LR
BPERAE T2 Goron R B A KRREGEAL RS LIFH I RA
EAZJFRERETER G -
ST HEEE R ENEREREE IR ERTES
£ FE
H
j\;}ﬁg\ggf—?‘gg_‘?%\;g%gl.%%/}_l s i ERF R E A 2P g AR
B 10l # 3" 16 p 5 FF€43% NaAWI02E 1" 1p 3Azh®Ep
A D P L AR e S B R A P T 4R 100%
ZAEF P —EBIERGF AT 0 N ERFEF R R HI88l 2 F (T
22,400 # A A2 @ o AP0 D F 2 ¥ £ 5421, 342 -

~37~



‘ij—‘#glté IE
(-)E * 2 2 TR Ap M T

ERABIN ERALEC AL TARBFT BB LT
LF&pee tFy
12
* g % F4&F £ir AF 4 RIEH ¥ & HEwHe: FTape
BB FIF a2 P Pt AR BRI WA A SPF  Ahb B2 AT R tfE BE FARSUE  WUR #sr
0 s ¥ FEopEmp 3 e (%7 $ 10,500 $ 7,500 2.85 l1(1)  $244, 466 - $ - BFE $9,000 $ 244,466  $832,314 2.
LSt A FRad B# gmT A-Ind) * & 34
1 711428% ¥ RamgE e % B k- BE i A 4,800 - 315 N - HEuE - E - 146,444 219,666 33
(A frpmaag Hig g
1 F17148& W B ¥ Ho fpedn-B i 4 46,535 46,535 3.20 1(2) - yEaRE - R - 146,444 219,666 3x3 -
(+prjmaae (F#)F 2@ 35
2 e AR ¥ ¥ amgE e % LT WS R 4,654 4,654 3.40 rl1(2) - YEuE - & - 90,879 136,318 13-
(F#)F 27 fpgase b

Il F AP E R
(l)p ¥ 732-43‘_1

(2)1% iﬁﬁﬁmi*!ﬁ &K -
2R AP FTEARER A TERAE R LT
(DF&F S FEBAA2 2P 8 FRhF FPRAETF TLES 2P a2 2005 T Bolsh g2 F g 72 PLERIT- ERS 2722 &5
SRR EEL)
(2)?£%ﬁ¢fiﬂﬂﬁﬂ:iﬁ*fviﬁi\?*w%ﬁij‘ Feasyr B2 EE2 10% o g2 FoRg 2 FLELRTPMaFLELEL 50%-
LI R PFT AR ES A TERALAT FTEARFEZRAUFRAFTE R AL BT L4 T
(1)%5%5&?%&&4111255“F%ﬁ PoemegEr FLEZSPERE 206 PRS2 PRI ARERT - EAZ 7L £k 24 (1
fFeaws®)-
(DF 4R 2] e TEREIRR L 27 A FRE > PO REFE? FRLE XS EE2Z 10%- lﬁ*‘aléa‘%ai; g 0 3 F AR BT M A AR A 50%
EF -3 274 27 2L FPAERFT R P RET L2 R > RFP 2 L WREZ ;EE#§$§F%215130/0 Bou %2 P gE o 3
BAzEZ S DB 20% -
A AR TR Ee L R e, o
32152EF%%%’5E|2‘€rﬁigiﬁiﬁﬁﬁﬁiﬁﬁj BT AR 101 & 120 31 p 2 TR L £ 5 4N 10,000 #F A (X F $46,535) o
by RAeEE TEF A BT AP EEARA, A2 AEI01E 120 31 p b2 TEmEL L, E A AN 1,000 F 2 (9 F $4,654)

~38~



w
AP I RELY
A ML FEE G HE- £ % e TE wAEE  UMAEEEZ %ﬁjﬂ%ﬁﬂ% FiEa
S 5 > P LA o L My FFmE U P RESRE ey FEREEYE EiE2 BB U %3
0 s#m®1IEnpy  FIIAUS(SA)FALPZ 3§ 1,248,472 § 157,350 § -8 - - $1,248,472 3rl -~ 3x2-
aae i A BT E(FR)F 2P il
0 cHmELT ERD wrEBLE RGP 3 1,248, 472 91, 050 91, 050 - 2 1,248,472 31322
3 x5
1l A2 P B E - BT AT RREEFTARELS T EE I0%E T o
2 AP R FTEREFATFARNE A DD BT ﬂ)‘?}]ﬁéﬁ%& & 30%5 'L o
L3 BAPREBE R TR AR T NP 100%F ﬁ;a?\ﬂ
WA BA2P LTI AASE(FA)F RSP 2 cEBLER)TI2P 2R L maE > 2% AR E 45,000 A~ (594 8157,350) L k3 ANARA
101 & 1 7 = 38 % b o
b R RTEIE B2 A F 4 3,000F 222101l E 127 3l prAFETREPZTFEHL L L E 41,000 = (84 §30,350) -
AT G M ES A
# *
RS B RES % 35 L AT
Fipz v 1Bsg 2 LA % o® %5t M FiE AL MG HE S| AL B H i WEF A o M R
SEEEa ¥ NE PAEERGG NP F ATHERFFELERTA A $ 1,100,000 $ 14,713  x2 $ 15642
wirF P BE OB RERIEMRRG AP & AT EREIHELERT A 47,000 10,024 3x2 12,119
L Rég Tt any E AT ERBA L ERTAE AP 310, 083 3,493 2 3, 556
LI P EEREFRFF AP & AT EREA I ELERTAE AP 116, 630 2,325 2 1, 860
MR A4 AREMRRT NP & AT FERBINEE 2L ERTA B 81,574 1,214 x2 1,220
L dOEI ARG AP & ST HEREFI| P E 2 ERT A -INE 72,000 998 2 579
L B3 &paaonici i & ST EREB I ELARTA - 12,199 755 312 384
g Lo S SR IE R S # ST EREBIFELART A - 820 193 32 265
wE g@ﬁﬁwﬁﬁ%>ﬁ F3 AT ERBA L ERTAE AP 1,186 19 32 -
XEBHE OSATIENE R H A4 F4 ST HEREFINCFELERT A -INE 6, 413, 097 84,000 2 84,198
LEBE CERETHL O AL & AT HERBNCFEL ERTA n P 6, 597, 162 80,000 2 80,188
XEEE AT RE %» [y £ ST HEREFNCFE L ERBTA - 4, 841, 504 71,000 2 1, 241
£FBE MEETRFRHAL & ATHEREF G E L EABT A S 2,581, 711 38,800 2 38, 8717
XFEEE WELIRIRIEAS & AT HERB N EL ERT A - E 1,214, 301 19, 000 2 19,018
SEBE PRFNIEAL & AT FERB I NFE 2L ERTA B 768, 795 11,000  3x2 11,043
LEBE AAFRH ngw; W g g & AT HERBINCFEL ERT A n P 857, 964 10,000 2 10,015
LEEE ERALRHFET HAL - 2T FEREI O ELERT A 380, 185 6,000 2 6,018
353, 534 $ 356,223
L ERT AT 2, 689
$ 356, 223

~39~



Ll *

% o X & ’sﬁj‘]%g%;\fﬁf LEE ;t f;:g tEG & FF f? ‘; *fgjni ik
IEFPERE I #£ FED G e A-Lnd 7,552,867 § 182,769 32§ 292,296
R T & Ll L eRT AL 3,006, 137 151,046 2 266, 043
333, 815 $ 558,339
Bl s ERT AR ST 224,524
$ 558,339
A el ERpg AL f L A AER 2 £ T AR 2,236,994 $ 114,920 5.06 3l
nE R e P 2 A AER 2 AR T A -2 2,141, 697 23,523  19.47 el
BE AL AERFTRSG AP 2 AR 2 AT AR 2, 000, 000 20,000  8.33 izl
WL EHC L EERFRFF AP i AR 2 AT AR 833, 406 13, 945 1.75 3zl
wE 4RI ENHGF AP i A AR 2 £ T AR 434,100 6,320 12.95 3l
g TERERPF AP i Ak R 2 AR A -2 478,170 5, 040 2.49 3l
wE TR aERRF AP i A AR AR A - 640, 000 3,525 8.00 ixl
Bk FEPRE KGN P 4 MR AGFRE ERT AR 9, 624, 569 2,728 77.00 3zl 35
RE MAP TECHNOLOGY HOLDINGS LIMITED # MAAGFR ERRT A-HTE 15, 8717, 560 2,563 5. 47 =l
HE O RTERETERGT AP ) A RGER L AT A-inE 720, 000 1,900  4.78 Al
wE EapERTRFF AP x4 MAAGFE ERE A-HTR 286, 294 958 15.85 3l
195, 422
BRI - ATEL EBRT A (29,129
$ 166,293
wORErHHERL A # RAERDFLFERT
[ RESaTS 20,000 $ 60,960 312 il

~40~



# *
T RES B3 hEE s N on R
Fhz P Bz L H 3 B o® X ¢ - FEAZMG MR AL P ¥ = #c tE & &3 o i E %
i x W& MASTER UNITED INVESTMENT BREAERLRRT AP BB EWRRRT 1,560,000 § 754,663 100 $ 731,980
AT GROUP LTD.
mg s %4  FORMFLEX ENTERPRISE CO., FRREA PG LRRT 2P BEELALLDRERT 19,079,000 475,575 100 476,796
LTD.
%% INGERSOLL-RAND FU HSING BREA TR LMRT LD BREALLPLRRT 8.067.302 444028 49 149, 099
HOLDINGS LTD.
WE O BRLERGG AP FAE R LRRT 2P HEE L L RERT 1, 260 83, 424 70 39, 711
BE FU HSING AMERICAS INC. BREFZZEQ2HART P FEFF 2 LW RERT 300, 000 60, 582 100 63, 334
% & INGERSOLL-RAND FU HSING FEEAERLRRT L7 REEALLDRERT - 11, 323 49 11, 601
LTD.
WE O EFIERGF AP FREFFELART 27 BB L LWRERT 100, 000 1,000 100 1,000
MASTER UNITED #3 F17AE&G:A) BREAERLRRT AP BBEEL EDRRERT 3 732,220 100 732, 220
INVESTMENT GROUP P
LTD.
FORMFLEX 23 R AR EGER) BRER TG LRRT AP HEEELEDRERT 3 454,395 100 454, 395
ENTERPRISE P
Co., LID.
FORMFLEX 73 FORTUNE INDUSTRIAL LTD. BREAERLRRT AP BB EDRRRT 204, 000 9,115 51 9,115
ENTERPRISE
Co., LID.
FORMFLEX 23 BIHERHGFIOF A FRER SR RRT AP FEERZEDRBRT 3 10, 899 25 10, 899
ENTERPRISE
Co., LID.
FORTUNE H3 K RAEB EHEF AP FREZELRRT 27 BREZLEDRUERT 3 8,988 100 8,988
INDUSTRIAL LTD.
F11sUs #3 YRACAFFAA HREAERLRRT AP BB EDRRRT 3 29,167 100 29, 167
(4 p)pane
L b e nE O mBagupyas BREAFGLRRT AP BREFLLPRERT 504, 000 21,930 70 14,087
< gg N A
PR w
1 HEARTATRFLIF2BRY - P H AT G E g AT AGE AATBBED FAREL BT R -
2 PR B A Bk A G R -
3 AF FRE 0 &Aoo
A G PEEEBE AP FELTEGRE - A o
5P ARI00E 12 29p S FE AR FEY > fe a2 FE

41~



>l 7‘1.’

PARF-FRESZEHFEIAMN N - RALRTRFTAFEFT A 0§
P RES bld fiad 5 > # Bl # *
E 71 2k el
2 L | 9 B % ¥ - £ 3 ¥ 8 & 4 ¥ i 8 MEE A (DE ¥ ¥ & 3 Ky
L VR RE TR =I(D) ERERE - 11,515,379 $ 138,500 14, 455, 363 $ 175,000 19,373,580 $234,898 $ 233,500 $1,398 6,597,162 $ 80,000
o 867

& AT1699 f =1 - 8,691, 002 113, 000 10, 547, 398 138,000 12,825, 303 168, 024 167, 000 1,024 6,413, 097

84,000
iy
kEEFH 31D - 3,482, 034 52, 000 6, 485, 006 97, 300 7, 385, 329 110, 692 110, 500 192 2,581,711 38, 800
Y
I AR =14 FiE 3, 297, 351 27,776 4,255,516 154, 993 - - - - 7,552, 867 182, 769 312
Frae i R
BELP
PRSI (DT R ERS A FELERTA (D3 AFELERFTA-ARF DERBEFFFLEPRERT  (DF BN B2 2T A-
ECRTE

*%W1M369309$;?W%&?
ZERBFTA-ZEHPRFF T2 PG

2 - Fefa) S EF LA RARLR S AP L HELR ) REA ST
L SR AT R - S S U SR
‘g\%jﬁ—ﬁ,%k\&saag\@ %;L.E\:-?»l(%j\g;f—ﬁk\_t:_Lo
EFEA R - RASRRFTAFFT AL 20 F R EE
EFEM R - RASFRFIAEFTAZ A F D gr T

~49~



EBGAE H T L EFEN N - RASFRTAET AL S F

2 1 B 2 LB g i) Bsle(H)E - 12
L) %2 fFA5 2 R i (H)
@)z 27 2% i % DAY £ 3 2 M R E H § RoHF kil SR AR W i

G RARE L ¥ INGERSOLL-RAND FlREZ? l} #e) ($ 1,161,318 31D £33k i i $§ 275,468 38
Uar B FU HSING LTD. ZHREF P

cEEEL X AR E(FA)F R B E 2T g ( 288, 186) €); RSB =8 =8 21, 049 3
UL BN af L FLR

100/0%*‘ 2529

cRARE L ¥ H7 AR £(FR) wEE 2 'L'% ER 259, 547 10 2 = i (15,232 3

U B ”‘p‘?é? AT D
100%#* 3 i—? o F

i g INGERSOLL-RAND HREEFR E 223, 621 8 £ el = = - -
Wi e P FU HSING LTD. ZHREF P

e ARE L ¥ PER L R B 2= Eh 139,471 5 G T i i ¢ 11,996) (2)
G @ 3 Ra? ZRPF AP

INGERSOLL-RAND GAARE 1 EL mH NP i) ( 223, 621) (5) RS T el = - -

FU HSING LTD. 3P

INGERSOLL-RAND ORI EK LR/ e LAy 1,161, 318 25 TS K i i ( 275,468) (33)

FU HSING LTD. G ?

AR E(FBE)F T cAARE L R Lo i 288, 186 10 2 =S i 21,049 3
o 3P

ABELE(FE)T R L IEEE AR BHSP ER 389, 868 12 9T i i ( 163,273) (20)
27 () ad

Wwr AR (V) bAARE 1 EN P €D 259, 547) (59) £ el i it 15, 232 47
1rae $rap

Fizads(x4) AL FE(FA)F R RS g ( 389, 868) (44) RSB =8 s 163, 273 52
e ap

Byl Eumeg bAARE 1 EL P e ( 139,471) 4mn £ i T i 11, 996 26
2P R

RIS

I AR AR

~43~



8. e %A B EF B - AT F

FTAEF AL S
T e b 7 4 W RO G A BOE M R A AT ROTE IS
PRI AR 2 A P T EH % i [ AR i & 4 3 fgm s R Wik for 43 BIEL B
m%m@l Emipg P INGERSOLL-RAND FU HSING LTD. #i# ¥ %= 244k F 27 § 305,892 44 8 - -8 229,841 § -
TEUS(L AT REIE(L )G AT R 163, 273 2.4 - - 61,518 -

9. WABF L ML R ERPEIITAIMBEGTR  FEFEE (C) (L -2 L (IH2ERP 7 BRTFTEENNFLIEP S FARD &7

BAPTFII AUS(X )T L2 £ B X (F BRI ‘”\Eégﬁéﬁ&ﬁ&i%jﬁpﬂ%b‘/ C ML AN AN L E A 8,700 4 22 11,400 ¥ = & 7

21»i‘}ifﬁ_%ﬁ%;d»ﬁ;aﬁﬁﬂ?é—m@@;51,@As\@qlmglga 31 p 4 A Y ,$2749£$3374v”w;’&3]a£ﬁ?ééﬂfﬁﬂ‘/w\‘a];;$2749£$3374,
LERRAEY I REYL AT G HRF R B A R I N F LM AR P BEREI G > TR F R RIS Y I RAL L2 H
R e

CREXD

44~



=

o

AT AP |
Bt B 4 % F & 3 L SN | D E HFEE
KFED LA TSP LA ¥R ER X & TN | A K | By A DS S ok v e Y v £ i v £ i %3
SHAEELENF T2 MASTER UNITED INVESTMENT ¥ Bies 2 £2 8485  A75%  $ 538,240 #75%  $ 538,240 1,560,000 100  #rs%  § 754,663 Arcs%  $ 68,244 #75%  § 68,611 Fap
GROUP LTD. #4 (:£2)
SAAE® 1§ '8P FORMFLEX ENTERPRISE WAL EARELERFT ALH 606,384 A7 % 595,185 19,079,000 100  #7:% 475,575 #FoR (41,4300 AFa (0 42,630) 3P
C0.. LTD. (:£2)
SHAEE L E 4 12 @ INGERSOLL-RAND FU HSING FRan EATELERT  ATSH 148,036 475 % 148,036 8,967,392 49 ATo% 444,028 F75H 122,031 75 % 58,046 i 8 & i =
HOLDINGS LTD. Hh ZARKT 2P
(3x2)
SHWELERRG UINP FER1ERPF AP SE LA IMEE RSB 65,200 AT 65, 200 1,260 70 aro% 83,424 Fro % 28,330 ATo 17, 246 Fap
LM AS
SAAEEL %G L2 A FU HSING AMERICAS INC. AW O GMPHIMPE AToR 11,263 575 % 11, 263 300,000 100 AT 60,582 A7 17,202 a7 5% 18, 092 Fap
2 AW A e s (x2)
SHAREL EF 12 INGERSOLL-RAND Fib REPETEER TSR B L - - 49 FEo% 11,323 #75% 27,391 A7 o % 13,422 #iE 5 #3=4
FU HSING LTD. ZAPFLP
(zz)
SRMEELERGF IR E®IERPFALF SOZARHEMPE. A% 1,000 #F5% - 100,000 100 #77% 1,000 #75% - e - 3ap
Hkﬁﬁ T gesh
2ARM A &
SEAEELERGG R FRZRFRGF 2P SEFRBEEAERT oW - AR 36, 720 - - AT o S L 4,035 Ao
MASTER UNITED INVESTMENT F % 1 &8 &(% £)F 927 ¢ WA 2 A4 870 4% ERS 15,000 %~ 15,000 - 100 aTo% 732,220 AT H 68,297 aTo
GROUP LTD. I EWE £k
FORMFLEX ENTERPRISE WA BRI E(FROT P R4 AP AN S 18,500 %~ 18,500 - 100 #Fo% 454,395  ATo% (0 41,925) AT
0., LTD. ir
FORMFLEX ENTERPRISE FORTUNE INDUSTRIAL LTD. FEAL LAFELERT i 204 i~ 204 204, 000 51 R oo 9,115 #7 5% 1,231 R oo
C0.. LTD.
FORMFLEX ENTERPRISE SEHEPECFR)IF 2P YR LA AR AR £ 375 %A - - 25 aro% 10,899  arak ( 430)  ATo
0., LTD. LM AS
FORTUNE INDUSTRIAL LTD. ¥ #imsk & i} 12 a ¢ Btk 2 HHRs L i= 400 3= 400 - 100 aTo% 8,988 AT s 1,261 #7004
ﬂ&iié
FIIewsH) CHRA(EFFTF AP VEAR HAMPEL AR AR 8,000 4 % - - 100 ATsR 29,167 A% (0 8,105) AFsH
jaae H2APM A&
FT EF LS RPN BB ERRF AP SE LA IMmE RSB 14,000 575 % 14,000 504,000 70 ATSA 21,930  #To % 7,645 TS
LM AS
ol AFERE R oo
M2 HMEFT 2P AP (FFE 22 P RANZ R FHFIF2LHGHOFPIE A2 2 2FRUE -
3T PR FT EEHLE A LG
A ERE A ITREBEZTRLART AP APHEEY - B AP FERINKTHE -
= ﬂ\é\?ﬁiﬁfi—g"u%@]wl&(i 30B§€«1’#£&A@B’.%':’?ﬂﬁ#}:?'éﬁéﬁﬁégﬁ’g‘za\ﬁéfﬂ;@‘z\ﬁo
MEFT 2P RALHETA FEPE(-DEA I EAHAM TR -

~45~



(=

RN

FRAR L0l ERABRRFTFRABRE LT
IlLEKLT A s R 2% 2 4HF R
_. o d4ep AR AR AEpHP K B AP ER — A3 A
= Hp 2z 5 | R N
T smean pwRTET r@%.ﬂ spppy  CPRURRT Lo e
AT 27 L4 AERFEAP FARFE A 25 #EFTEE ) fewr R TF A 2EBG RFHE PR W B 2 HFLE  #r
AAELE(B)T KEPHEIPEESMPE) $ 540,456 1 $ - - $ - 3 - 49 $ 61,061 $ 440,187 $ 268,271
P 24 A2 M8 KT
I EEE(E) KIPHEPY ERES(HPE) 18,528 =zl - - - - 49 162 2,468 -
jaad 2 f 0
FTII2UR(+F) 2AHE7H57 £0/FH 512,839 3zl 520, 957 - - 520, 957 100 68, 297 732, 220 -
3Ra *ix
WP EBLEER) 2AHEF5EHAT 22 588,487 3zl 588, 487 - - 588, 487 100 ( 41, 925) 454, 395 -
3P
EIHPPRH(ER) 232 éﬁi”%ﬁ—i A2 AP A 5 44,796 :xl - 11,199 - 11,199 25 ( 107) 10, 899 -
2 gg N A
P N4 F
¥ HAmGE e EHH ¢EMME PR RS 13,133 3zl 6, 698 - - 6, 698 51 643 8, 988 -
‘}s LA
YR (tB)EF HERMMER X 482 PR A S 37,078 312 - - - - 100 ( 8,105) 29, 167 -
4 gg N =
P N4 F
$1,116,142 ¢ 11,199 § - § 1,127, 341
APB AR o FE EAIEEE REAIEF R T
= LR DAL A BT A PUER T £ 7 ALK R RRFT U %z
AR £ AP $ 1,127,341  § 1,190,794 § 2,516,031  x3
1l BEE ZF RRTREOFTEEFTAREEF
2 BN AP A BRBEELFT AP -FI I AUSF ()TN P ERLIERLTZL? 222 AFHERNFT 4 -
3 iR AEANOITE 8 29 p 5 F F % 09704604680 5L oS R w2 LR o

~46~



ERAFED F 2P REEFERELFT A BRZBARFT O EL 2 E
< 5 £
(g bz »
101 E: B
(hA D
& PR
£ {1 oA
WELE(L ARG AN $ 288,186 8
1A 81 £(2 )3 U278 BEE 823§
B0E 1 2 bR R A

N

=R
HiEE RRES I ERE S P FlAFED
o

g 1= b -,f;—vm-«
e

2
o = R | D A L 8
0. b kA AL 2 AFRAE L $1, 749
(2)2 & ¥ x4z »
101 & B
TS A
5 Fa o~
£ 37 B v
FIIARAS(FH)F AP $ 10, 966 29
Bz
101 i 3
TS A
e T
£ i poA
AT EHLEFR)F L $ 259, 547 10
AELE(LAE)F AP 234, 786 8
FPIAAS(HHIF AP 57, 558 2
$ 551, 891 20
L% o g @1 (0 3)3 2727 251 2£(FR)F T2
FAER 2 E BRE G AERRRES G LIFEE . FlE W
RAEHREELAE SR 0 FTE - R oEKOR RTRR
—&@Eii%@ﬁaﬁﬂ&ﬁaﬂo
2.7 X AA2E A2 AFRFE o

(4) Jis fx tk A%
101#12% 31p

AT

J& Ttk 3¢

£ 14 BA
AR E(FA)3 A F $ 21, 049 3

~47~



(5) 2 & Ji Jx bk &%

BA T
"Tih):%‘iiﬂ}\
£ % B_A ¢
W AR E(F RGP $ 29,571 20
FII&UE(HH)F AT 10, 826 8
$ 40, 397 28
2R MEMAFEA AT EBIE(VR)F L EF X i
(87)%7}63‘%076%&%'—‘1{ ;\%'\4'gp§l,{ﬁ%>’{)\}f@ s bk
HHhALSP L FREAS 2 B HE -
(6) i 1tk A%
101#12% 31p
Ao
Tl 1 A%
£ 3R oA v
i AR E(FH)F I $ 15, 232 5
Fiisafs(rp)yAasd 10,100 4
$ 25, 332 9
(H#* 2+ &
é‘ii‘\ﬁlmlﬁ 12731l p 2t d22@ idgs & BT ¥0(F#)3
NP e EY FREFFARES F RE §91,050(7 % &
3,000 o) e
I L
FEIRPFNBEMAEFERDFE B L - B F AN MY
O
(™59 )

~48~

101#127 31p




o AR E L ERixg AP
WMEZHFFHEM mEk
RF 101 & 122 31 p

Hi:3rolua
7 P Ei £ & {3

EGHEZ EY & $ 480
17 530 ESENEEN 36, 532
R BB AR 20, 598

o m ¥ 5 20 (EDR 4+ ~ ~ %5 38.49) 164

E 2 (USD 1,241+ =~ ~ = %29.04) 36, 032

PR 32 (JPY b, TH1+# =~ ~ (0. 34) 1,934

MR EE 3 A0 (AUD 0. 02+ ~ ~ = %30.17) 1

B WEH 3 A0 (SGD 24+ ~ ~ 523, 76) 567

99, 296

A e & L E N 62, 400

F =~ 23 53 USD 6,200 ~ ~ #=F29.04) 180, 048

242, 448

& b $ 338, 756

~49~



e E R

hn g BB EL BT

+
W e

L1010 & 128 31E'

o T =
£ B B & b+ # # & A Bk A ED) ? i il 4 (=) i 2
R IR IR
2 LIPS RPN 1,100, 000 10 $ 11,000 14,713 7.60 15, 642
BEEELEMLNG NP 47,000 10 470 10, 024 323.50 12,119
Reg.Tmipt s 310, 083 10 3,101 3,493 9.92 3,556
prEEasEnt s 116, 630 10 1,166 2,325 16. 00 1,860
AL gRERERT AP 81,574 10 816 1,214 14.95 1,220
PELIRRSG AP 72, 000 10 720 998 8.04 579
RS Tl A 12,199 10 122 755 31.50 384
B LROR G 7 820 10 8 193 323.50 265
FEERRHF LR 1,186 10 12 19 T —_—
33,734 35, 625
XEEE
SATI699 WD B & 6,413, 097 - - 84, 000 13.13 84,198
MERETHEL R AL 6,597, 162 - - 80, 000 12.15 80, 188
AAFRG SRS Sk 4,841,504 - - 71, 000 14.71 71, 241
FRER NS A4 2,581, 711 - - 38, 800 15. 06 38,877
HETRERTHAL 1,214, 301 - - 19, 000 15. 66 19,018
PR B4 768, 795 - - 11, 000 14. 36 11, 043
AAFREFHED AL 857, 964 - - 10, 000 11.67 10,015
B h g SR 380, 185 - - 6. 000 15. 83 6,018
319, 800 320,598
FARERE & - - - - 8B
353,534 357, 096
RE P ERTAEEDE 3, 562
357, 096

~50~



s\
o

o EBARE L LG L
Tl TR AT R e

AR101 & 127% 317

B3 h A

2 & v H i £ £ i ] =8
PAMEX, INC. 8 e~ $ 57,729
HOME DEPOT CANADA INC. s 56, 726
Talleres de Escoriaza, S. A. s 35, 771
ASSA ABLOY AUSTRALIA PTY LIMITED & f 4z » 19, 257
3w pe s 213,694 % @RI AAREAFE
& gl
383, 177
BOUOH IR ( 7, 368)
& + $ 375, 809

(u—f“n>

~51~



SREEIENGG NP
ER AR

AR101 & 127% 317

%75
& R
75 p # & = * W % % i
BoFof $§ 35,782 § 34,631 HEAAEERRYE
s 192, 580 186,338 s Mg
S 5 226, 805 220, 828
455,167 $ 441,797
N RE R S ( 46, 280)
FoFIE A
$ 408,887

CRELD

~H9~



o EARE L £GP
BE L EBTA-LAREHD Wi
AaEI0l#1% 1p3101#12°% 317

Hoor A5

B A A > H O 4 & # g P K A I
f # ik o TR E LSy 3 £ 1 LSy 3 £ 1 ik o L E JAEAR i)
2 F O PRL
T EHERRG ISP 3, 297, 351 $ 127, 442 4,255,516  $ 164, 854 -3 - 7,552,867 $ 292, 296 i
HB LRGP 3,006, 137 162, 933 - 103,110 - - 3,006, 137 266, 043 #
$ 290, 375 $ 267, 964 $ - $ 558, 339

I ASFMARL C RETIRFTIE LB FRS GFER G —S(OPLTR

-

(Mg

~53~



cAABE L RGP
A AR ARTA-EAFP wmi
ARI10l# 1% 1p2x101&12"% 31p
H > ar o
B 4 A B O 4 & & Ot K & A
z, # Wi N B £ 4 n B . ik I P %
E ] ’ﬁ' A ’L’L%
fhE g1 Enndaap 2,236,994 § 114,920 - % - - 3 - 2,236,994 $ 114, 920 E:)
B LR G LS P 2,141, 697 23, 523 - - - - 2,141, 697 23, 523 #
FAAERF RN AP 2,000, 000 20, 000 - - - - 2,000,000 20, 000 E:)
ERHY L EERFRFF AP 833, 406 13, 945 - - - - 833, 406 13, 945 #
E4EET EHFG AP 434,100 6, 320 - - - - 434,100 6, 320 Eg o] an
FEFELFF AP 478,170 5, 040 - - - - 478,170 5, 040 E4
TR EERFF AP 640, 000 3,525 - - - - 640, 000 3,525 #
FEEPPE LG I 9, 624, 569 2,128 - - - - 9, 624, 569 2,128 #
MAP TECHNOLOGY HOLDINGS LIMITED 50, 224, 233 39, 636 - - (134,346,673) ( 37,073) 15,877,560 2,563 & i
FRETFERFT IR 720, 000 1, 900 - - - - 720,000 1,900 #
E f’plii‘i" U I 572, 588 1,915 - - ( 286,294) ( 957) 286, 294 958 # i
233, 452 - ( 38, 030) 195, 422
AR ( 29,129) - - ( 29,129)
$ 204, 323 $ - 3 38, 030) $ 166, 293

AR U BRI R TR ORA -

~54~



o BABE L

B 22 P RBELFTREP wi
AEI0L£1" 1p3101#£12° 31 p
Him i aro s
A W K A W F L A # i DR AREEE g
¢ fi U S i U S £ L 3 £ woBe  #Ewesl & 0 HR(R) R Fhods,  Ha
MASTER UNITED INVESTMENT 1,560, 000 707, 768 -8 68,611 - @ 21,716) 1,560, 000 100% $ 754,663 469§ 731,980 S
GROUP LTD.
FORMFLEX ENTERPRISE 18,704, 000 523, 147 375, 000 11,199 - ( 58,771) 19,079, 000 100% 475,575 25 476, 796 #
C0.. LTD.
INGERSOLL-RAND FU HSING 8,967,392 444,199 - 58, 046 - 58,217) 8,967,392 49% 444,028 50 449, 099 #
HOLDINGS LTD.
B ERPG P 1,260 80, 038 - 19, 831 - 16, 445) 1,260 70% 83,424 31,517 39,711 S
FU HSING AMERICAS INC. 300, 000 44,786 - 18, 092 - ( 2,296) 300, 000 100% 60, 582 211 63, 334 #
INGERSOLL-RAND FU HSING LTD. - 28, 044 - 13, 422 - ( 30,143) - 49% 11,323 - 11, 601 Fd
L@ ERPG AP - - 100, 000 1,000 - - 100, 000 100% 1,000 10 1,000 S
SERERTRERG AP 14, 688, 000 168, 976 - 4,035 (14,688,000 ( 173, 011) - - - - - & i
1, 996, 958 $ 194, 236 € 360, 599) $1,830,59 $ 1,773, 521

g (DR

~Hh~



o AR 1 XL

o A
7 ¥

o P

HEFA -2 APEP wi

ARI0NET1" 1p2101#12% 31F

Hix 3750 H =
# OB B RS

el B 4 & 3 a Hp 3 e dic A~ Hp R S dc A 3P # 4 e & A A 3 EREL A5 A Fxa
RN $ 186,207 3 - % - $ - % 186, 207 E]
IR ERHE 111,076 - - - 111,076 #
SRR EH 286, 290 2,472 ( 472) 3,132 291, 422 #
WEXA 235, 054 457 ( 65, 667) 8,279 178, 123 #
LR A 98, 414 7,136 ( 53, 404) 612 52, 758 #
HiXH 94, 723 7,443 ( 36, 196) 2,994 68, 964 #
AR ARE

TEA KA AR 6, 992 11, 101 - ( 15, 652) 2,441 #
& 3 $§ 1,018,756 § 28,609 (3 155, 739) ($ 635) $ 890, 991

GL)

L TR S A(E7 THR FA-Hi )%

~56~



SEARE I ¥k Ao P
ARLFA— BTGRP

+
T~

ARI0NET1" 1p2101#12% 31F

7 B 4= & 3F A Hp 5 4e i a Hp 0 dic 3 % i e Bk A fF (S
ERAE I &) $ 152,638 $ 9,675 ($ 472) $ - $ 161, 841
BEXA 165, 684 21,257 ( 65, 667) ( 44) 121, 230
WERHA 68, 612 18,046 ( 53,393) ( 191) 33,074
B 77,138 7,093 ( 36, 192) - 48, 039
& b $ 464,072  $ 56,071 ($ 155, 724) ($ 235) § 364, 184
(GD)
L RESIFEFAGE THRFA-Hu | HE

~5T~



SRIEELIERRG P

}‘%- I/’J ,ai :}7;?'9 m z\
A 101 # 127 31 7

R

AT
£ 4 i % e
$ 41, 249
18, 064
166,090 & = 437 A %ﬁ*%ﬁ
£ 5%
$ 225 403
CRETD

~H8~



SARE I ¥k Ao P
Jis & AP 2
AR 101 # 12 % 31 p

W

¥+ 37
*'% = = 43 i o

&k § 42,126
ERA L 19, 385
) 18, 753

AN SR 168, 724 & 4 3F A ATB & 4L P

& 0% ¢

$ 248,988

CRESD,

~50~



eIl

B TR ESEE
R =fl2

R
\2
9

AR g AP
}j% H 3‘1 * F]B .f:m =~
XK 101 & 12 % 31 p

F5py

1 & & 35
$ 108, 420
32,703
39, 932
$ 181, 055
(u—rmn>

~60~



SRR Xt I P

¥ E A P m £
101 &
e grn M A
7 e ¥ & £l % .

% &g 17,210 #i@ $ 3,148,714
[ e 2,890 i+ i@ 613, 876
3, 762, 590

B w2 TR ( 6,911)
o e~ R 3, 755, 679
B ¥ 37,143
§ 3,792, 822

CRELD

~61~



SRR LR

T

101 &
e
& {13 =S
3 p ! &
2 A~ Jaofd 49, 187
be ot REpEE 588, 114
AR XA o4 7 453, 542 1, 041, 656
BT 9)
& Rt 35, 782)
SR e S 1, 055, 052
ERLa 225, 441
Wi 7 * 631, 022
BWig = A 1,911,515
oA~ LW 5 167, 666
e T ARE 1, 245, 512
FoE R EAEY LA 453, 542)
LA E AR ( 178, 100)
e 1,210) 632, 852)
- oV 192, 580)
B A 2,499, 261
A @l 5 114,972
bv ot NHPRE A 29, 338
Hu 7, 7156 37,094
a2 N 2,764)
BAES 226, 805)
@h A5 2,421, 758
gpsr—2ag 194, 459
Gp AR & 606, 434
A —fE 2, 267
ol HAAOF PR RFIEA 16, 500
FeoLI BT R okl 80,471)
3,160, 947

~62~




o AR EL ERiG AT

W §* P wmd

101 &
372
# £ L & iz % i
e 1 % $ 252, 936
[FA = S | 7,721
7 3 42, 448
TR A 42, 890
S 37, 292
¥ o f 33, 559
S 29, 659
R 114,517 & 44 P 44T AALE » 2 7
& FE5l%r

& b $ 631, 022

~63~



Y e VS B P

43 p i

101 &
Hix:3rh%iFa

i # 2 % iF i FEa
FEET $ 41, 232

o g 16, 150

mesd 15, 688

F ¥ 11, 642

Hw g 27,456 & 1P 4RFE AL kfLP

& Zp0% L+
. $ 112, 168

(1™ Z6)

~64~



o AR EL ERiG AT

BIWE BT P mdk

W

101 &
¥z
1 L & i A
$ 94, 631
16, 123
8, 980
52,487 & 1P 4RIF A ATE AP
& gph%ra
$ 172, 221

(1™ Z6)

~6H~



AUET I £ BN

c /%{' i i

0
=

(s
G

A4

—n

W

Wipp e
zw@s/‘g%‘v} M im 3
101 #
Hix:3z
1 % £ 7 i

$ 54, 566
5, 000
4, 345
29,399 & LB ARIE A ATE AP

& gph%ra
$ 93, 310

(1™ Z6)

~66~



AR IERFT ISP ZE I 2P
EHMAIRR AT EFATIIRS
AW 101 = &% 100 # B

(" Z 75 9924)

DPBE B L AN T AR 55-10 8
T % 1 (07)622-5151



o AR B 1 ¥

W

]

SEI01 ZRZ 100 ER & EMABRFL T fri S

H

7 p B =
_ 1+ 1
= P& 2 ~ 3
= ¥ 4
= €3 A PR 5~ 6
7 EEHFTAL R A 7~8
7 EHEIE A 9
= EEHB LS ®P 4 10
A~ EEHBEE A 11 ~ 12
1~ & EMIER L R 13 ~ 58
(=) =dipxd 13
() €& g3z pihmp 13 ~ 19
(Z) g3 %d22d 2 HpK 20
(2) £&E34p20mp 20 ~ 32
() MHRAE 33 ~ 34
(=) #®OOHP2FA 34
(=) EARFEFAZLFEA 35
(M) Erz2 4 35



i

B

—K

(1) E£xz2¥HiEn
(+)

(__L

H

s

- )b g ¥R

L€ MMM TR

2.

EPFERAPM T

AR REEELE ARG

35
36 ~ 39
40 ~ 51
40 ~ 46

47

48 ~ 50

51
52 ~ 4

94 ~ 58



AL LM ip 2

A2PARI0lER (p 101 &1 1p2 101 &127 31 pat) x THGgELEEY £
FLEMAEELHMBFAZ M AFL T HUER, Bp > SUM A EE & E MR L 2L 2
PHRMABPEFER S-S ErHEAA TP EEMBFLA L PR TR EFE
EHPABRF LT BBBIPM T AN TR I 27 LB FLY B G T3 LV ARl

GEELEMTFIRL o

ot B

™
L

AR 102 & 3% 22 P



g AR
(102)p4 % 3% 5 % 12004070 5L

SHAERIENNFUINPEFI2PARI01 2 100 120 31 prEEFTALGA
FARI01 22 10012 1p2 127 3l PLéffEd AR ARIRFAZ EERE
mBER LG AEP AT VB LHMBH AL KU TR LT E AP LT
FERARBATSSH I BEAMBIRL LT IL o o8 B MBI A s (- ) orat > 7]~ 1
BEHEMMBIFLZ N F 0P > BARI0l #A2 100 ERMIBRELAASEAEFEFFAY A &
dHB gAY T AEFFHIBLEMBRLANTEATZ LAY > FHEET 2TH

AR AL B R TR A R T R EAAM T kG A L AP MR LT

B2 ARI01I #2100+ 12" 31 pptd 20 g“%éﬁﬁﬁi—l 2P FARIEA Y L AT
o % 215,157 # A2 359,809 H A » 4wk A H F AR 4%% T%; R B 101 £ A % 100 & &

I

2 Fooor EEE A B A AT M 245,088 2 205,985 o =ik & B Eojr r EEE2 B o

AEFEARRTEPFAP ERMBFEARRD ) 2 Y FAR- ANRFFERRI SR
FaAPA T MERRGMBELF AL FFAE - L HEPI FoE UM L2 N EPME
WAL TIRBF AL APER R PO R S EM AR A TR 2§ AR AT IE
ZEX PR FEGMBFAFMZ A E c AEP RN EAP TR H B 302 B

PHRLTHTA T Z A LR ELTL 2 o

BAETEF LR AN AP AP SRR B W G APARFL 0 - KT A
M4 a3 €12 5 GRR TREFFAMBELHUER | 2P FAR- K2REFR

Pl » R g 22 SARBI LR U7 EFI 2FAR 101 £2 100# 127 31 p 2
iz FAREI01#2 100212 1p2 127 3l pagya%emeng -



CPHAEELIERG I pARI02E] Y 1 pAEY DERRERETERZLA 630
VR ERR R e 2982 28 22 (IFRSs) 2 #ta m 102 &g % 2 T3
%%ﬁ‘%%ﬁ%%ﬂﬁmJ%ﬂéﬁﬁ%liﬁﬁﬁWéﬁiﬂiéﬁigﬁﬁﬂﬁio;
BAEFLERGIRo7 kv FRREeBEFERLAEAR 9 £ 27 2 pEEETF

N

K=

0990004943 522> *t ozt = i@ $2 * [FRSs 2 4p B T3 > H #7ixdp2 [FRSs R 2 ¥ it

F T o Flpt g * [FRSs 2 A ¥ g ra g o

T om & & ¥ % s A

£

w A IRE S TR ? LA

PE &R 5L (87) 2 M (= )% 68790 5L
R FINELS F LR ¢

PragwE~ 5 (79 - M#E(- )% 37504 5L

PoE AR 102 # 3 0 22 F



1100
1310

1120
1140
1150
1180
1190
120X
1280
11XX

1450
1480

1490

1421
1440
14XX

1501
1521
1531
1537
1681
15X8
15XY
15X9
1670
15XX

1760
1780
17XX

1880
1XXX

o B iE ® 1 ¥ w3 a3 P
& # F A § { %
AR 101 #2% 100# 12 % 31 p
B iiroBiF
100 # 12 *» 31 p 100 # 12 *» 31 P
I A i & i % & 13 %
wk T A
REEHFRE r(-) $ 667,740 12 % 439,677 9
ST HERFIIFE2E 2 (D)
AN BT 363,219 7 432,901 9
e & 450 3E =(-) 37,870 1 39,056 1
etk 20 37 z2(-)2e(2) 566,380 10 406,439 8
Rfatk 30 - B 2 A 3E z2(-)z21(=2) 514,878 9 430,052 8
How it - B 1A z2(-)2 3 (=) 69,461 1 134,815 3
B gmy A - ind =Z(-)z = 39,255 1 22,937 -
NS z (2 ) 620,472 11 502,226 10
HisjndF A (L) 72,486 1 52,171 1
T ALY 2,951,761 53 2,460,274 49
AEEET
AN aRTA-HnE 2 () 558,339 10 457,879 9
J‘lé'ﬂ\f?iiﬁﬁﬁ?é_f?", (= )(+-)
i 166,293 3 204,323 4
BFERDF2Z GEIF -2 v (- )(+-)
oS i 60,960 1 60,960 1
HREZZ EPRERT () 466,250 9 472,243 10
B spmE A -2 11,703 - 7,996 -
AEZETEY 1,263,545 23 1,203,401 24
HEF A z (1)
RN
ERY 186,207 3 186,207 4
ERAE ) 632,212 12 637,846 13
WEXA 716,283 13 789,035 16
oL KA 68,534 1 120,157 2
HuXHE 152,676 3 175,823 3
ERHE 111,076 2 111,076 2
X2 EHHE 1,866,988 34 2,020,144 40
FoRTATE ( 759,585)( 14 )( 811,025)( 16)
ARIARE TR AR A AR 114,589 2 15,537 -
AEF AR 1,221,992 22 1,224,656 24
RUFTA e (+)
ik 68,902 1 68,902 2
Hi g5 4 53,452 1 58,774 1
RAGFTAE 122,354 2 127,676 3
Fugi w(+-)
FeFd-Hu 5,248 - 5,050 -
FARY $ 5,564,900 100§ 5,021,057 100
(F = %)



2100
2180

2120
2140
2160
2170
2280
21XX

2510

2810
2860
28XX
2XXX

3110

3211

3310
3350

3420
3430

3450
3460
361X
3610
3XXX

23
ok

bl

~8~

I T Sl B S e
&£ ®W O F A f i %
2101 #% 100 # 12 7 31 p
Hix 3ok
101 & 12 * 31 p 100 # 12 * 31 p
RS T i £ 3E % £ {33 %
T A
Risd - TN w (L= $ 29,348 -9 - -
SETREREBA M ELE e (F2)
N TS 25,881 - 2,032 -
M B4 267,019 5 179,495 4
s 1B 2 478,195 9 375,538 7
Jis 4718 fr w (LA 30,074 1 44,456 1
g 218,622 4 167,314 3
Hisgnds f i 58,324 1 30,849 1
b o 1,107,463 20 799,684 16
LAy
IrHERER z (4 ) 41,619 1 41,619 1
Hw g
A N z(te) 192,794 3 185,929 4
:&u ”’L’r’ff»';fﬁ.é F-ind w (L) 29,639 1 18,660 -
wpEa 222,433 4 204,589 4
afﬁsg;* 1,371,515 25 1,045,892 21
LAEE
%A z(+1)
SRS 1,884,521 34 1,884,521 38
S (L)
SRS 567,114 10 567,114 11
T F (=) N)
FE RO 602,270 11 570,419 11
HAfe F AR 837,683 15 709,223 14
BAEFEEBHEAP
RAEHE LD FEK 102,940 2 159,561 3
AW ERREFA2ZE 2 (L)
4 ( 126,937 )( 2 )( 109,122)(  2)
ERF S22 AT RIEE (3 ) 224,524 4 96,025 2
AFREGHE z(4) 69,457 1 69,457 2
A XPRREEFLEE 4,161,572 75 3,947,198 79
RO AR 31,813 - 27,967 -
U § § m;* 4,193,385 75 3,975,165 79
EARBEFIAFER -
T2 PBEAE 1
fRzRAEERY $ 5,564,900 100 $ 5,021,057 100
FHARUEGEEMBIRAEETAME € E 0T
I FE R g*lgm@qloziwzmﬁ%’“éﬁr
DR ST A i b R B 2



S A As ® 1 ¥ m >4 TP 2 3 DR
—=
£ i #E’ i %

ARI0LE2 100#1% 1p3212”% 31 R

101 # B 100 # )i
g P e & if % & i %
¥ ¥ I(2)
4110 LN L $ 4,943,216 98 $ 4,236,133 98
4170 v ( 6,168 ) - ( 2,537) -
4190 &R ( 4,362 ) - ( 2,116) -
4100 R~ EE 4,932,686 98 4,231,480 98
4680 b R 82,032 2 92,592 2
4000 ¥FEr» &3 5,014,718 100 4,324,072 100
YES A z (2 )(z L)z
(=)
5110 LS ( 4,157,582 ) ( 83) ( 3,644,317 ) ( 84)
5910 YE£ 857,136 17 679,755 16
¥¥g? (=)
6100 fesl g # ( 175,303 ) ( 3) ( 153,769 ) ( 4)
6200 FIE BAEF ( 241,041 ) ( 5) ( 210,101 ) ( 5)
6300 e 2N ( 93,310 ) ( 2) ( 88,323 ) ( 2)
6000 ¥Ep2 69 ( 509,654 ) (___10) ( 452,193 )(__ 11)
6900 FEEq 347,482 7 227,562 5
FE M2 JIE
7121 FREZFRINZEFTIE = (N) 71,361 1 90,867 2
7122 AT~ 38,991 1 32,228 1
7160 el F - - 21,437 -
810 ARFAEHAIE ® (=) 24,874 1 - -
7480 SR A ESN 49,283 1 28,328 1
7100 FEMRr»2IEE3 184,509 4 172,860 4
FEAET 24
7560 S A % ( 22,266 ) ( 1) - -
7630 R4 r(2)(=)
(+-) - -« 9,253) -
7880 [ AT ( 12,412 ) - ( 10,364 ) -
7500 FEART 244 L3 ( 34,678 ) ( 1) ( 19,617 ) -
7900 #EFFEFE B EL 497,313 10 380,805 9
8110 SR A (L) ( 99,464 ) ( 2) ( 51,884 ) ( 1)
9600XX & #H @4 % $ 397,849 8 $ 328,921 8
55@,*'; :
9601 EHEFE $ 386,453 8 $ 318,512 8
9602 LS Fi 11,396 - 10,409 -
$ 397,849 8 $ 328,921 8
L an i s i an i s
fAnE Ry = (+4)
AAFEn e
9710 BEFEHE = $ 2.64 $ 2.11 $ 2.02 % 1.75
9740AA LR ( 0.06)( 0.06) ( 0.06)( 0.06)
9750 *EEA $ 2.58 % 2.05 $ 1.96 § 1.69
Engh
9810 MY EH A $ 2.63 § 2.10 $ 2.01 §$ 1.73
9840AA LR ( 0.06)( 0.06) ( 0.05)¢( 0.05)
9850 *FE $ 2.57  § 2.04 $ 1.96 § 1.68
SRS L HPATRF £ L T ?Fﬁﬂsﬁé €3 EfizZJLr
3 i HRIEFFARI02E 37 22p a4 2
TEE B E EILA U R PFAiEERAT

<0~



o BARE® 1 ¥ o g o F 23 o F
NS FTE R
A F101 =2 100&21°% 1p

i g z s
AR ERE ARE &L
Famm ok FAREY ARPEOH AAEPE IAHEANE Sk g4 AFRGE ARREEHE S g R L i

100 e A
100 % 17 1 p &% $ 1,884,521 § 567,114 $ 535724 $ 651,548 § 18,621 ($  131,439) $ 261,306 $ 69,457 $ 23,411 § 3,880,263
99 & & @ tedp e R & (L) ¢

FEPES 228 - - - 34,695 ( 34,695) - - - - - -

LS . - - 226,142) - - - - - 226,142)
100 & & & & 547 & - - . 318,512 - - - - 10,409 328,921
BRENGERTAAT R EL BF - - - - - - 165,281) - - 165,281)
ISP DY EE SRS £ - - - . - 22,317 - - - 22,317
BIHE B T A - . - - 140,940 - - - - 140,940
R R L F I i - - - - - - - - 5.8%3) ( 5,853 )
100 & 12 7 31 p 437 $ 1,884,521 $ 567,114 § 570,419 $ 709,223 $ 159,561 ($__ 109,122) $ 96,025 § 69,457 $ 27,967 $ 3,975,165
101 e A
101 17 1543 $ 1,884,521 $ 567,114 § 570,419 $ 709,223 $ 159,561 ($  109,122) $ 96,025 § 69,457 $ 27,967 $ 3,975,165
100 & & @ 44p k2 & feGr) -

FEPES 228 - - - 31,851 ( 31,851) - - - - - -

LS . - - 226,142) - - - - - 226,142)
101 & & & & 5047 & - - . 386,453 - - - - 11,39 397,849
BEd G eRTAAR R EL BB - - - - - . 128,499 . . 128,499
ISPV EE SRS £ - - - . - 17,815 ) - - - 17.815)
CERE P E T2 3 - . - - 56,621 ) - - . - (0 %6,621)
R R L F I i - - - - - - - - 1.550) ( 7,550 )
101 & 12 7 31 p 437 $ 1,884,521 $ 567,114 $ 602,270 $ 837,683 $ 102,940 ($__ 126,937) $ 224,524 § 69,457 $ 31,813 § 4,193,385

P AR100 &2 99 & K A B4, TTT % $4,684 F | 1 = 11515, 295 % $16,599 © 4 W E 40 4o o

FHEREHEEMBRALIET ML P E I RME AT EFFAR102£ 3 220 APERE

TEECHHT HILA L R b 'EEER -1

~10~



R Y R L L
& W OB & v # %

K

=L

SRI101#% 100# 1" 1p 3127 31p
L S e
101 2 B 100 2 B
¥EER2ZRENE
& E R F $ 397,849 $ 328,921
REEIEP
ey 134,625 144,226
gyl g o 7,244 7,861
EaL R R P 1S ( 802) ( 4)
TR CdREZ %,%F#F%\(\?—Jﬁ 16,500 ¢ 9,826 )
#Hﬁgiz;tﬁ' FFIE ( 71,361 ) ( 90,867 )
FEEFRRT ST RERT 123,542 99,931
@/Qifﬁ)ﬁ:l}]i?jé#ﬁi(fl]é) 5,557  ( 1,918)
ERFTAZ |G AFRTHIEFA ( 21,750) 5,613
£ AR A - 9,253
FEFAITER &K 1,036 1,194
R o @ gp r (J1F) 7,779 ( 13,735)
FAZ LGP 2%
ST HEREINCFELERTAZ LR 115,168  ( 128,373 )
) XEE 1,186  ( 9,175)
T o tE & ( 166,159 ) ( 97,330)
Jo o tE - B A A ( 93,895) ( 125,282)
T%@ﬁﬁ w%A 11,739 724
B sgmTA-n ( 17,659 ) ( 4,081 )
X ( 142,461 ) ( 16,684 )
B s T A ( 17,686 ) 3,058
fsHE ¥ 87,524  ( 6,222)
R e £ 110,375 59,371
B i o7 8 f ( 14,382 ) ( 35,383)
oS 65,582 5,716
:ES S 17,767  ( 14,776 )
ik g} ( 10,951 ) 7,264
FEEBZERE T 546,367 119,476
PFEB 2R T
AR BN R ERT A o ;
uskﬂ\rir*é” fﬁﬁ?é_;ﬁ“? AN 37,073 1,010
S ] ﬁ?é%?%ﬁ&%k7m£ Il - 21,922
FREE2 afu;\;* 2R F W LA 1,942 28,278
i@ﬁ‘t‘ff‘fﬁnk" {/ﬁpﬂ;fg;ﬂ:f ( 11,199) -
Rt T A-2nd G 4o )R " ( 3,771) 3,506
LY FIRFTARE R ( 162,683 ) ( 84,572 )
Ft BT A AR 1,107 7,631
BEHB AT A ( 22) ( 420)
_}iwﬁ?__fﬂ i 5 4o ( 5,265) ( 3,336)
FEFEB2ZERERD ( 114,784) ( 25,981)
F = 7)

~11~



SO A B 1 ¥

A
17 i

A

PR F o P

R £

PR S

S @10l 2% 100217 192127 3] p

R el
101 ¥ B 100 ¥ B
BE LR R EInE
Rt BEENE: S P $ 29,782  ($ 29,487 )
IR £ R ( 226,142 ) ( 226,142 )
CROLER LR E ¥k ( 7,550) ( 5,853)
R ER 2 ERE ( 203,910 ) ( 261,482 )
5B 390 31,494
EEH BB EZREGE RS ( 2,728 )
APREZ GFREHHCGE) 228,063  ( 139,221)
WA ez FRERE 439,677 578,898
BARBEZE GE R LB $ 667,740 $ 439,677
MENETAZH LIHE
1. A8 L /7 $ 93,282 $ 105,906
AN SR TR $ 441 % 1,450
W4 AR E L NI RFES
MEALTA $ 160,874  $ 85,268
bo L WA R A AR 2,125 1,429
BRI KA A ( 311 ) ( 2,125)
MERAIFTARE A G $ 162,688 $ 84,572
B WIS S S
FlRE 2 LR T E A A A $ $ 2,728
B gRFA-NEFES L AT $ $ 176,478
BT E 2R T 2 @ A RT $ 71,540 $ 125,484
Jefertd hFER 2 ABFART W $ 2,863 $ -
Bl E 22 AR F PR FT IR $ 353 % -
FHRRUEGEEMBRALETAME € E 07
IREHRIEFFARI2 £33 22p APRE -
FTE HIWA O P R g3 AiF CERF

~12~



N

=

e
Yl

o AigE a1 EW g Ao
L BH O i F OE N
3K 101 # %2 100 & 12 * 31 P

AL S N
En

7 (e Fs?f?-rd‘é‘ YA ik o P 22 BN RNK 46
R Q%#I?B'&Jki$%l@lﬁ\Fmiﬁifﬂ%éﬁ%gﬁ(rﬁg
- g ede . 2 AERPYREH LA

W w3 R
(i}
kg
IR
e
=
[t
5
_E#
OJ
T+-
W
E
\m
.H

N Ry ‘?‘_

!

il T&%@ﬁﬂﬁiﬁoéi%HIMﬁ£1Wﬁ12ﬂMBi’
DFER AL EFLZF T2 B2 AL EHE 1,860 4 % 1,650 4 o
SPRE R ARB4E I 5 pA S FES LG

2P AF 101 & 30 16 p gEFFARRE DB EEHBREY 19 FRT
LR 101 # 6 * 3op;rlqgﬂ@p,gzaj\‘ TR 100%2 F 27 5 F
MR THET T DEFREEHE  EE ST R AT
2P L HED

PR pREP

LM EAGRB THEFFAMMBELHEUER | 27 25 F- 420
FRAHE £ R EF I RRED T
YE H AR & e W A A#
l. @ Hp iR & W R P
SPHEHTERSAFRLFG AR LPARLE S0 Z AT 2P 2
ﬁ@’ﬁﬁi%}: 2R R NER  EEMDBFLHAB TP AR
97 # 1 % 1 P4 E T %W LA L - 0P 9P @3 270 2 4]
ﬁ*ﬁ’éﬁkﬁrﬁ4v;Bﬁq@ay@;éﬁzwtia?#ﬁ%»gaugi
LOHWH P H A I 2P LA B R P REE
» r.lﬂ:fﬁ'_‘,_z\» 2R A g mE R EREEFE R o

ASPELEFIOTPIRFEAISIETIRZFT AL FLAFPDBHES T H -

~13~



2.5~ EE MBI L 2T F T E AP H PR T AT
ArAE AR A

FFELP A A R101# A ®I00-#
L L £arpy 127319 12731p  wmp
cAAEE1 £ FUHSING PaEMPEL 100 100 il
WirF LA P AMERICAS INC.  Ap M A& m-pedd
MASTER UNITED & 38 % 2 #% 100 100
INVESTMENT ®F
GROUP LTD.
FORMFLEX Lk E i 100 100
ENTERPRISE ®F
C0., LTD
IS SR 2130 iéﬁ@%%& 70 70 =4
Frae M2 ApH A
SERERAT %@”lﬁi - 100 =)
Wirg A F RF
E@EEY BT Sl - - 3
U ISP
L Eus AXHEMP 100 - 5
$rae R
A g L 13
nH A S
BRI ERR  mBIEWwR 2AHEIHE 70 70 =4
$aad $raad 482 ApHl A %
MASTER UNITED ¥ 177 £®& 2A#8i02 100 100
INVESTMENT (% $)3 1 L
GROUP LTD. s
FIT&8s ViR A)  HERPEA 100 - 314
(% A% "3 B %S g
283 2K 1A
FORMFLEX wrEBIE LAHLFH 100 100
ENTERPRISE (¥3)7 " E S 35
C0., LTD. a7
FORTUNE LT E2 M 51 51
INDUSTRIAL ®F
LTD.
FORTUNE ¥Faam e £ e EdEE R 100 100
INDUSTRIAL H#L g R
LTD. o
Tl RREZECPRIFLE L E EW?:’f*7?7I7}2~§Fz\’J‘—I%mH

~14~



EHRFTUHFTZARRGTAL AL R ABEAERD -
S.ﬁﬁii} ”;yéb%‘f’;{*']“i?é_g\lﬁfﬁéﬁ%ﬁa@,fﬁ?i%’fﬁ%}?«g“?;%a‘ﬁ;n)\;}E
RFALGFAP 2T RS =Ga g OB F 24 2 L L7
ié-&}i:ffi,fi—,lz&é}ll% [T S LB TIPS I O 3 :gﬁ’figﬂﬂ,g?
éf%%ﬂa"r’ﬁﬁ%i‘;f—r%.p’%%f’ﬂa‘%ﬁ’frﬁé_*im#ﬁ'%P’5'J:%B£@2%§
AFEFD S HEraTREFEE MR P LFLRIFE o
(2)F AL G Rrind 2 2bind 2 o agit it
LEARETAGFREL - F o Flan®FaEFADRTRSFTLAS
i O 3

3mSR I00E 127 29
AR g PR 24 % 34 8T
ﬁ?ljus\ﬂ\fﬁg’\#ﬁﬁpﬁ—?bz

A G AR N0l # 20 BRAHMPEFTEITHZ P 254004 o

5B AR 101 &5 FAHAFTETHI LR 24

éi']‘(’: )7‘ TLH o

3R N B EHMBRFELZF O AT L oE L FE o

4.3 27 ¢ 3 PF'“‘%FE BEE T g RE o
SR F 2P R ZEARRE RS FTE -

6.5 2P HFEBET H 2P LN E AU F UL AT EER
AL HFE

T.F27HFF227FFRFIZLPF CALETE -

8. F 2@ HFFHFEIPHF2ATRZFHFTM: F 27 3 g% FH#
EATHE A TRABERFL A F o

F o R A A #H
ﬁﬂééﬁﬁﬁﬁa”ﬁ#%’wiﬁé‘ﬁ%%ﬂbﬁ?éﬁﬁiﬂ
Bk He H > A K¢ fgp%m&e{};éfkujﬂFﬂF%#{;Eﬁ%ﬁ‘éiéf?”&ﬁ”
ﬁ%é%ﬁi%aﬁﬁiﬁﬂ TEPZRFHEE FEFDFET
XL oY AL 2 Lo TARBEED FEK 0 TR AER 2
FEIE P o

—_
.

,} v Q’F g
Hopwoo h% b §
Joif P2 A £ B x

N
i
W
NUS
Y
4

ElC A A S s )
Pz T w sy

Tilﬁ E.#E_w-"

BT SRR

r’
F N R E a0k o H

HRRABERBEFTANL G ORTALF AP 2T RS TG

g,;agag;iﬁﬁ;%%sgﬁ&$L°M%ﬂ4“E%ﬁﬁﬁ

(DFFEFAL 2 FA  FHHETF YLD KR £ L LR

~15~

S
#

&

|28
m

"
~=h 1ﬂ=

T

W
L



()2 & 323 phafFiF o
(3)73F ﬁP*“’?‘éﬁf‘ﬁ% Btz pRRRE
(4)1&5&3@;51&.5,@%??@% APl B F L FHE
,’:ﬁg\;g»};_}ifgxqﬁq.ﬁuﬁg?}o
2.p BB ETAEEL - F o SRR R LR R E R
e f O
(DAY Fa g2 2 G FHRTFFETH? FHF
(2)1 & 5 2% pehmgd g o
(DA®FTALFAPBL B P FHE -
(D72 g iFrtuP I FALGFAP G- B FH2LEG
(I)aTHEREBF »F 2 gRFTAZL [ G
LEREZTHGHEIL 2P §7 0 BRABRT X EBEZ FAILERE
R BE LD T RERE S MR E TR EFE
Zé\lx%@i%frvil]%;}if\fﬁﬁ?é_ﬁé 1;1 lﬁ,llé}ilﬁxggﬁiﬁ_ﬂf}{fﬁ%
@Néﬁwﬁé°Jﬁ/iﬁ%%\ﬁﬁy&££#%ﬁﬁﬁu?éﬁ%
Ap oI FLRERLATRE  BRUBEGUFTAELFLPZA
ERTABEL 2T HE
AR EER VL TAMT R HEREI L oA P gD
THER G AEHERERIL F N PRI TR ES R
4,2’\’25;}5”{4—11%;9%?%;1%;}E’éiﬁﬁ,ﬁ?é_ﬁé%ﬁﬁ,,??ﬁ@'ﬁ}uj,’:}j
2 -
(D% 2R ER & -
(2)3%4p 7 “éf EESARCEFFEIARANLI - R
(D 2P P72 b FRARFTRGEERFRE £ 0T @ A#H
Gl IR B LS I
(7 )A =N 8smT A
LEREERFT2HFThHELLI P € AFHBFT 2T ﬁﬁ*p P&
R oA I 5 BEF s LA N IR f_g_fg?g‘,j%cfﬁxfﬁ 2D M S
2%%w' ERFAGN T K @G o 2 LG ERE RN EEDE
E P o %7?§§ﬁ%*£'?é¢ﬂ%’ﬂﬁéﬂﬁéoPﬁ/iﬁ
"R ﬁ?ﬂé¢iﬁ?@ﬁﬁ”?ééﬁiﬂ)Wﬁ%ikﬁﬁéé
J$E°W“”é£%”?éé%%Bﬁﬁﬁﬁ?éﬁﬁééiﬁﬁo
3.FF ORI L FRER - RRAIFFFA - FOADPFF LT B
BEFPHRZPFERSEF RALGRABEAFETD S FHEHRF &2 8
ﬁFLEﬁ’?W@*mﬂﬁﬁ@%iii*?%’m%ﬂﬁﬁimﬂ
A E

~16~



COLERS Ty

.

LHEXEP 3 WRERAE S ERE &L EFE - P
(SR S N N

2o AR BT AE T ORI 2 EAp o BRI A 0 R
£ A e

(\>Jﬂ/r'%-—ﬁj’£"\l%§ﬁ§lﬁ

1. < & p g—‘;J- ,%?}gz;z;.g;:};n”%,;kz_ﬁﬁﬁ%u 2};1'}%: GRS AT N
B2 % kAo

2 # P %g-ﬁ ¥ 2 I% ix, % 11 %ﬁiﬁﬁ & AN A éf‘éi o

o

3. % ﬁﬁa%ﬁﬁ% Plin s R L - 2REDTRIFLEERS > 2
Fjg&?"’k’;a;'/ﬁk‘#ﬁ'é’;ﬁ"‘l7il Ffﬁg’ﬂ 13\@?;&51%%‘;%?;}5;’
WA RGO E ST R RA AT u/‘?l'“’\%a:{pd &8 A o

H

(L DRI EH 2 MR ~ B s B

I@k EF S
W R R 2 R A2
WA T f%: (N o
EHHFL -

Tl
N

NEF RS YA FA L G B R G R
BT o Refc kAR 2 R A 2B BT HE R
IRV, ”ﬁ .,g;‘f BN R - RN )= K;Zf i iﬁv s 2

2.A2PNFALREAP FRAT LI AESL O HAL BN ART A
w2 R ”5%%f*i%Wﬁﬁ?éﬁﬁﬁ#k%iﬁﬁogﬁﬁ
W2 tBEH  PRARIEFL - BRI LTFL BT AZES K @ 4
@#%1ﬁ$m%%@%ﬁi?a?iLﬁﬁﬁiiﬁo EI N
FEHERS A BRPPHEERINREEFL2F 23 Pl Egds
%%*¢W? RAF & e B BR ARTAEG £ X N A w7
B RT e Sk w2 2RI EDEE

(*)n _ §

FEHEAFTE RN AR ER LI EFYE > AL B2 A
2T ¥ A Tl PRFAEAFTAL 2 2 AL R %Ay
ﬂ%ﬁﬁaﬁ%JU@&oﬂ%kﬁ%%ﬁﬁwha%m@mqm«ﬁi’Lw&$
AR EREG ER M REFRE  ERRGE Ry AL FERT 2
R pfre1ad g r2 s A2 qaapr s 8-

(L -DFE#EFZ22z EHRERT
LEFARRFT LG LR 6ld 2060 22 F £ BES 4o &
EEEER o AR 95 # R (F )4 %;*%*Vﬁﬁiigﬁ,%@
KFESARENPEFVIRREFTACT R E > B RQE A LIFE L
*éﬁaﬂ%ﬁ%ﬁﬂé’uwﬁﬁﬁﬁ*’%@i,ﬂg;%%&@
FOREILE T A 2 l%mk@%;é%’m;ﬁﬁ“mﬁfégw%gg
%mi““F 2O FRCIFOGAERE RN EFE RTAH
FlAZEFAIE > A R4 & 127 31 paAd 2 RS TEY -

~17~



2.HFRBFT NP G A AR b AE S0%S L F Y F o R 2
ERERTHUE HHF L

BANKTRELATEF CRRFT AP MBFLEE LI 2 T H
BEAFHR, TR AP RABEZAEED -

(T )HTFTAZRFEFTA

Lo B RFAERLAD 4 - ARFA SIS & 5 » A AL
FRALALF AT

2. ATTFT ARG EAMY 2N RI B2 IRITE LPEFTAMY B

e T
»Er 2R 34 ~60 2
WEXA 9#& ~|5&
i w i 2~ 8
FARA 9 ~114&

3. Mk Fr g E gAML FALN TF
BPagAgmt WAL F e oo

4ﬁi?é%ﬁiﬂeﬁg\éﬁ,gyf%'l_—i%,ﬁﬂ/éé I%IE’E\'*E\iIf_Ex;ﬁL
M R R TA AT AR A PR ER Y
¥R

(=) FA

20836 2 F AL BREJIE T REWSAZ B R EE S RDI R

A PR FTALREAPERFTRFFVILFT A R RATFRER
TR AR E R G B OERF o RIRIIFEL T PR A - A
fgigzl@méﬂ%%@@,ﬁﬁmﬁﬁoguﬁﬁ&mﬂféﬁ
T2 iR g e A EREIFL EFZFRFN S Lo
FEARAMT EVRFTAZAAT ERT AT A Y A
TR AEF o sV PR AR ARG B OER o PRAFAEF L - FER
F2ZRFFA L ER T T o

(+1)3k &

Wik &9 B iR l‘f‘\y’%,z—ﬁ v % lzﬁﬁz;“,_%%gﬁ}’]'}ix‘g K& = X >
gﬁ¢$¢%6é$ﬂﬁﬁ$*‘ﬂ A AETALRHEME AR
7 iR E S & 7% ¢ 39 '1‘$j§’m~ﬁiﬁﬁi ‘;'L\p:u)z'J wWRMES l‘f:’&zl“if-’%
15 #4rdk - R &7%2 A CRFEIRMEZF > M EETFLAAEBE
%7*$%$&ﬁ&?b$ﬂ7*$$**°

~18~



L%@ﬁi%#@ﬂ%%ﬂﬁﬁ%ﬂ? TR L
i%@ﬁ’ﬂééﬂ%wﬁ LD § B

P2 &R AR T ﬁ*w%ﬁ? CFTALATY R Fla A2 2R
PREFTALRE PR TR S §heEy EnP

DAL R B E LT E AL 2 T RIS R W] R o

3K 4P @ M T ik e g 10K F T AR E 0k § AR R
R EED T o

CEDIEWSTE &3

AR 97T & 1 % 1 p 4= d\'\:’ﬁl/»\.tlx%jiﬁw#sbﬂk’f;t’%]??]%
£ 30 16ppHEMEA? EAREFFTFEAEL €96 ART % 052 50
S TR A2 FEMY €3 Al 2 (ORI N S S N A 5 S
P ARV ARG ORI E 2

L5 o PR AR RRS &
ﬁﬁ#ﬂéﬁ?iﬂ“ﬂﬁ

A

R

3

75\1?\’53‘5‘;
/H}
b
¥

SR A s X ERZAE o T RARITE 3
31 p ¢ W% THEFFIEEALEODART H 12783 [
\ B X

A SN FFEAR AP UMBERELERZXERK
Lgidpa-paEnatfeCidy) 4R RELEFE 2
BB 1N E Pl sk

(- ~A) e~ 2 & 4

R FE A A L R L
@ﬁ»%%i%&%°?”W@%%%;%%%i%mﬁkﬁﬂ?“°
('L’L) '\:'F

@
=i
o
e
5o

iQ?*%@Mﬁﬂ%%’%é@%ﬂ§%W—ﬂ¥m B R
MBI L2 LG F0 0 TR FE  E=REME HY 2
FFBEXEBIFLHEY D RZEBERREEFEIERETRN TG AR

(= +)2 3P ¢
FErPRUPEIFHEHNIEPAREUP/FTAEGAPE ST B2
B B a S A AR 2RI pu TR EFE 2
THERERINIHFEF O RANZFTHIRE > BAEINEF RIS
FigENKFAED o

(= - )FEIF

- T FENPFT NG R
T 511‘?113‘;7']?%2}3*?2\#57?%*3“?“ o

~19~



P RE 2 md 2 H P

i

(- DBl F 42 i~ 8 & B

AP p AR 100 17 1 pAeo %ié’*%T'"?"T’Pfjﬂg‘éiﬁﬁ!ﬂ?ﬂ?%ﬁ:—.*L
m T ERE S E PR R R RS 8 B R L
i T /ﬁkéﬁapﬁu‘iﬁfﬁpwi WORMER)F A - 20§ R %
A7 W]OO-&}?L‘!Q,&‘TI]&#B;;%T&@—\ f’g‘}

Aodp ARI00 #1 2 1 pAE*AFEF2ZMEMBEITFI KT e -
—%ur%'ﬁfgfmfiﬁxi%;%J"lﬁkxkb—?ﬁjl-g“"‘-?ﬁ4\ %3‘4%”@“
B E R IhE M E T ARG T2 BB AP VR 100 £ R 2
HE A2 E R P A

EEEp P 2RP

(-)m &2 ¥F R &
101#12" 31p 100#12* 31 p
B3R EE R & $ 135 $ 629
LR AR EY E AR 315, 797 183, 529
T 5 A 351, 208 259, 019
$ 667, 740 $ 439, 677
S)AT R EREAFEZERT A
7 P 101#12" 31 p 100#12* 31 p
S R
ThEPPEBRT A
LG DR $ 33, 734 $ 5,311
X ERE 319, 800 425,700
A £ BE & - 3, 356
I+ 353, 034 434, 367
TEPDERT AT AR 9,685  ( 1, 466)
£ $ 363, 219 $ 432, 901
La=a@d2ra@ 101 #2 100 # A2 &R FAENEGEA)A M5
$24,874 2 ($6,002) -

~20~



2.3
5

MaTa 4

e R &
p

ZRBBFEEYGF AR o

101#12"% 31p

100£127 31p

FRRY L L

AN x% =8
B R

Ji %) # (USD/NTD)
(RMB/USD)

%leﬂ
ERERFLRE &

2 Q5P

—_

2T
£ &

-4 ~HRIEY

HEEEE-F A F L1 R

Jio %) # (USD/NTD)

$ 6,123
USD 20, 100+ ~
6. 268~6. 422
102. 1. 28~102. 12. 31

$ 873
90+
USD 7, 600/=%
102.2.7~102.7.8

$ 7
USD 11, 000+ ~
30. 014~30. 334

101.1.3~101. 6. 27

$ 67
60
USD 1, 800/
101.2.2~101.4.3

$ 2,286
USD 6, 000+ ~
30. 120~30. 538

Y - 101.1.9~101. 6. 15
j\\p%ﬂwlﬁiIOOﬁfiu\iPﬁm*]@ ] i%’x?é”ﬁuﬁf+
G2 mA R SR MR 0 AR R g

(=) fe t& A # 5
101#12% 31 p 100#127% 31p
Ttk A $ 573, 748 $ 414,723
R PR R ( 7,368) ( 8, 284)
$ 566, 380 $ 406, 439
(=)= B
101 = 12 4 31 P
= * Yl I E G Y B
VN L $ 114,846  ($ 840)  § 114, 006
[V 245,442  ( 39, 344) 206, 098
#l o~ & 313,695  ( 13,327) 300, 368
$ 673,983  ($ 53,511)  § 620, 472
100 & 12 ! 31 3
= * Yol VE G 1 B
N $ 129,114  ($ 2,915)  § 126, 199
[ 220,108 ( 25,407) 194, 701
#l o & 190,245 ( 8,919) 181, 326
$ 539, 467  ($ 37,241) 502, 226

~21~




RSN ESNER ) o
101 & ) 100 # B

S g nE A $ 4,141,082 $ 3,654,143
B E R4 16, 500 -
w2 4] ¥ (G - 9, 826)

§ 4,157,582 § 3,644,317
ORI PR RFFALE R RGN RFR AL G

()R BN B2 ¢ @T A
7 3 101127 31p 100#12% 31 p
EENmS P
BENG: DRI S $ 333, 815 $ 361, 854
FENLEARMTATEAN 224, 524 96, 025
&3+ $ 558, 339 $ 457, 879
AN PMAeFENLL ARTACRETIRFTRRIZERS G FREY
EA KPR 2L &R T A
@)u@ﬁﬁﬂx$wﬁé
7 3 101#12" 31p 100#12" 31 p
s 'IEB :
G DR S $ 195, 422 $ 233, 452
‘3'; FAR — 7"\@—1’& 2 AT A ( 29,129) ( 29,129)

$ 166, 293 $ 204, 323

L2222 F 3 28OFRFLIFIBREF 2T Ea2vr iFe  w
o A fEE e

Zi&?%?%9U$iﬁii£ﬁ?é~ﬂmW%ﬁA%W%E’é
A

@ 101 2 100 & 12 % 31 p o > PRl L BT A
73$29 129 -
3? /}é‘;}FFFF ]TF ‘1(4_>th§ °
(- )& ‘Jé-f'é'r‘ 2 f 5 RE
I p 101#12% 31 p 100122 31 p
ond T p
ERF X $ 64, 332 $ 64, 332
AR —REEDFZGEET ( 3,372) ( 3,372)
$ 60, 960 $ 60, 960
.22 235 ML 8FLD H 2 f;l 3;;"1;* B L BT ow o & 3 KA R G
BoE o #1AR 101 #2% 100& 127 31 P2k » A7 Rz BAF
4 b5 $3,3720
Z’ﬁfbg’%’“‘é_/ﬁ“ FFFF ITF ‘l('L—>F"-'FB°

~29~



(MBEEF 22 EPLERTFT
lLEDRRBHLFP odeT
101 & 12 * 31 p 100 & 12 * 31 p
W F a @ PE 7] B ER B MR 5| Bl B B
INGERSOLL-RAND FU HSING $ 444,028 49% $ 444,199 49%
HOLDINGS LTD.
INGERSOLL-RAND FU HSING LTD. 11, 323 49% 28, 044 49%
EZHHEPHE(FR)T AP 10, 899 25% - -
$ 466, 250 $ 472, 243
2.5 W R R T GE)ERINE A 4T ¢
A . " o 7’ 101 =& R’ 100 =& R
INGERSOLL-RAND FU HSING HOLDINGS LTD. $ 58,046 $ 68, 392
INGERSOLL-RAND FU HSING LTD. 13, 422 22,475
AR R)T AP ( 107) -
$ 71,361 § 90, 867
LOHAZTF A
101 E2 12 3 31 P
A LH B e B & EerE & 3+ Rt e I
2 - $ 186,207 $111,076 $ 297,283 $ $ 297,283
SR A EA 632, 212 - 632,212 ( 241, 595) 390, 617
WEK A 716, 283 - 716,283 ( 366, 265) 350, 018
] 68, 534 - 68, 534 ( 42, 946) 25, 588
HiZxH 152, 676 - 152,676 ( 108, 779) 43, 897
1 AR A 114, 589 - 114, 589 - 114, 589
B KA AR
$1,870,501 $111,076 $1,981,577 ($ 759,585) $1,221,992
100 = 12 i 31 P
A LR B e B A EediE & 3 AT E E & T
2 B $ 186,207 $111,076 $ 297,283 3 $ 297,283
PRI} 637, 846 - 637,846 ( 218, 572) 419, 274
WEXA 789, 035 - 789,035 ( 385, 653) 403, 382
LKA 120, 157 - 120, 157 ( 77, 384) 42,773
HxH 175, 823 - 175,823 ( 129, 416) 46, 407
ARIARE 15, 537 - 15, 537 - 15, 537
AR A
$1, 924,605 $111,076 $2 035,681 ($ 811,025) $1,224, 656
l.A223A®101l &2 100 R¥=afliF A2 FF o
Ziﬁ?w%pﬁg?%a”%W83ﬁi93ﬁ%ﬂ%9i%§%’ﬁﬁ
KE G HERFEIL,076 0 5 f PR T2 o W E B $41,619 2

»%%F—F“L$69 457’ )"J:‘—;, L)g @L\’}’E‘ IE—T—L#\? Eﬂ-’i%’i“a’ﬁi o

~23~



(“)AFT A
1.5 %

4
¥

101127 31
RS ACT IR $ 68,902  §
PRFEAGALP LI PN AR 93 &R 2
(7’@)75’3??’*“’3\1??]98414%&%@ R R ¥

32PN AR 99 E MY 2 L M B 1 ¥

100£12* 31 p
68, 902

~=h ;2 W

& W&
2 A
2

101#12*% 31p 100£127 31 p

ER Rt $ 45,214 $ 46, 833
L ¥ H 6, 308 8,893
TR S A 1,930 3, 048
$ 53, 452 $ 08, 774
(1)2 ¥ @ * 4
B e AR L0l &2 1002 REEFA 0T 0
101 # B 100 # &
B 4~ AR %R $ 46, 833 $ 43, 923
~ B sl ( 1,020) ( 911)
"8 ik ( 599) 3, 821
) kAR $ 45, 214 $ 46, 833
(2)% ¥ H v
AXFTZE2 3P BERIERFT R LB AREIGE 1T 1 p 2
99:& 67 30p e R T ERNFRIPE KB ERFT TP
74 A4 w5 $61,000 2 $14,000° 5~ 27 2 F 2 7 %31 £ p
4)3!‘?\3 FEWR T A B R NFRw It AR T A L 2 BT A
— % ¥ HE 12, 925£$3 892 H A& 101 & 2 100 & B # & 7
N ALY
101 &= & 100 # &
By 4= 3R $ 8, 893 $ 11,478
~ Hp gl ( 2,585) ( 2,585)
B & AEE $ 6, 308 $ 8, 893
(3) & "o dr 8 = 4
TR TR A AR L0l E2 100 &E R KB HFA T
101 & B 100 &# &
B 4= 4 3F $ 3,048 $ 3,453
3P H 4o 109 1, 396
A Hp gl ( 1,170)  ( 1, 953)
% B W ( 57) 152
) kAR $ 1, 930 $ 3, 048

~24~



VA R A

AR 101 & 2 100# 127 31 p A4 HE L 832,501 PP mde ™
101 # i3

EP A A IS - EP *
u % /ﬁk‘#ﬁv iﬂ(/ﬁ\)& 4 %‘3 ﬁi ,, ® /)?‘#F
$

M AfrEZ ERE A nE § 29,129 % - - $ 29,129

BFEEDF2Z GERF —20d 3,372 - - 3,372

& E $ 32,501 3 - 3 - § 32,501
100 £ i3

ﬁP A~ o EP *

| P R
A3 /MF HOR)E £ F i R
$

A AgER2 AT A —2Lind § 23,248 § 5,881 - $29,129
EERD F2 AT -t - 3,312 - 3,312
e FA-FEFTA —%O0KHA 631 - ( 631) -
Hi FA—Hs Fggp 2, 322 - (2,322 -
& 3 $ 26,201 § 9,253 ($_ 2,953) § 32,501

e (A )— MR AFE2Z ERBFT AL (5 ) gIB T F 2

~

—_—

N
N
m‘mlu-
Sﬁr

(2)r 27 Mg R 2% 35 TFAFF L 3 @ER, R
FIRAF L o A 2P BNERBFTAZLRY FEMIER FAZT
SR PER R B EONEG o Fle SRR A

(L -)=dh & &
101#12% 31p 100#£12* 31 p

# R A $ 29, 348 $ -

T35 % & 1. 78% -

FHERRD AP R EERFRIRS T F RE

(F2)2 TR EREHN > FE2 @G
7E p 101127 31p 100#12" 31 p

B IR P
<¥Bm$ﬁﬂ:§r§
A E R S $ - $ 3, 396
BT 22, 959 -

LEPDERE FIEAE 2,922 ( 1,324)
&3 $ 25,881 § 2,032

v

lba2@ @ 100 #£2 100 # A2 4mf FEGEIEA NG
($3,124)% $389 -

~25~



2.

FHFABEARE FLAE BT LT UNEP 0T 0
7 g 1002127 31p
PeEdE-d NE 2T
a e $ 2,032
L USD 6,000+ =
% 2% 5 (USD/NTD) 30. 120~30. 538
ZXHT P 101.1.9~101.6. 15
22 A®I0L & 127 31 P 2> &tk
ﬂ\??%ﬂ101ﬁ1100ﬁfiu\i_+ FA L RE S b L R
?};[Eg'irjg—_:‘%: 'S rgiiqﬁxﬁg;
+ £

Ao P Ry THFEBARE R TR RS2

NW94E T 1 pgs THIRIREFN, PG oL "ﬁliPRﬁﬁ
Foomz g THF 1 KREFEN ) SERBT R ¥ ARZE 12
R ET c R P EIRFEEY ka2 XM GIVRIRSET 2
TR BB L TIEFTFE LA P (FIRIRBEFTE R - £
BB AB o ARE 1D EZRBEFTF B - ERLS - BAK ISR
4D RS e A2 P BT RGT- L SRR £
%‘lggfﬁﬁaggﬂgzﬁgi*”‘%%—“’féﬁr#*v?;i?éiﬁfp:i%“"
AP R EIRL A 2 M
(Uﬁwﬂ¢$\ﬁ i 3K ﬁ%%fi

+

LR 101 &% 100 B4 5 XY 2 47mF AL 1.75%% 1.9%:
Wik A ETHEP LU IO LI FEALFEL 3 A
A ERBE ST ﬁﬁ»5ﬁih¢ﬁ

(Dﬂ$£ﬁ%%ﬁz:

oA T

“&& E

101#12%31p 100£127 31p

FAB L &I ($ 125, 442) ($ 102, 232)
2T L KA ( 138, 698) ( 121, 177)

k¥ G ( 264, 140) ( 223, 409)
%\ KFF T e 2 B B ( 95,424) ( 85, 000)
i &I ( 359, 564) ( 308, 409)
WHRALZFALSTHE 71, 346 37, 480
FHGR ( 288, 218) ( 270, 929)
AR EH(E) 222, 361 194,122
CETESY S C R - ( 126, 937) ( 109, 122)
Bk b $ 192, 794) (8 185, 929)

~26~



(__L

(,L

(__L

=4

A

Ve

(3)E ¥k &+ A2 p %
01 & & 100 & A&

PRAR = & $ 1,222 $ 7,185

Pl = A 5, 860 6,017
FRAEFT AR ( m2) ( 451)
307 dﬂ?#ﬁ(i‘é )2 sl 14, 844 19, 465
PR S A $ 27,214 $ 32, 216
2.()p A W94 & T 1pA A2y "¥19KREEN, > 7F &
aﬁ%?ﬂ¢ﬁ¢’i*”%Wﬁ’51°%\ﬂfﬁ1§ﬁ%”
r“lxgu’}‘\$u+mJJ”Lr’T7 1R EFNRINE > & F A KN F

T2 6%y 13K F FAHE 1&4%6’ 1%k 42 %
@ﬁl%‘iﬁﬁéiﬁiﬁﬁﬂ EFHF Y TR 4 A - 2

kg NApB o

(DF 7T A4AF(A)F A7 XA AIFFTF LT~ ARBT
EA #:("M‘L)"‘ PR RAGH S ARG T PR E
%ifﬂﬁﬁﬁm;.*%%%ﬂﬁi”$$%ﬁ7§??ﬁﬁl‘
T KRR A :’513-*§$o4ﬂﬁliﬂfﬂ}iﬁdf{ﬁ‘-}—?;i;ﬁ—?i’ﬂ\)
PR BB EE- H R

(B)ﬂw\ AE 101 #2% 100 BB k&7 2i8KkE A
| 5 $16,952 2 $15, 948 -
YL A

AR 101L & 127 31 p > &2 @ f T F ~8 582,424,000 ~ 5 242,400
Hon(H 910,000 W% iR B ARG E iR R R N R & R
ML P R ) s F T M5 $1,884,521 0 F % s 10 & -
VF A 2

EAPERC RELEF EFFERETELEREXAN R L TE 2L
FASH @ RGBT RIMBEF O RELRT R
P B FRATRA R E o T BB S YL E2

3
%
fﬁi?*%’“'uﬁbaﬁﬂkﬁ?

ﬂM ’\\

g~ F~»2+ "
R FHEIFBEMT ARG LPF P E LT A DAL
) A A fie B AR
k2P HhddRa s % g2 0P ERTIERE T4
2PARFALEZAEEYMBARY > LB ERAHRED > 2 F £
R NS U R SR NS LA N

~27~



AP EERAL B R EEEHPFNEE IR RN
aﬁaﬁﬁﬂ’@iﬁﬂﬁ@i4éi§%2ﬁiﬁéﬁ§%ii&
L FREEPRINBFUFEIF  dod 144 5 52 5
g,ﬁ¢vagaww»ﬁi’@ﬁﬂﬁﬁ@%%@%ﬁ@i—’ﬁ
Tl MR FAZZ o A2 PR L2 L el A RENRE
RO EL AN g FERTAFRZRAY AR F KT M &
EURINE U IES- EVASERES ,awy - ERAFBAGTERSE L L E ER MG
B P AR LA REFT > p - ERAFALSRIZREID
o #cip 2 HFu B oA D # DR S| R CRYA Y ;g\s;ﬂ@—.,iﬁatruf o
pE iﬁ%é?ﬁ%“fﬁﬂ%‘ FOEAL R HOL L RGO L B AT AR
& 2 @R 2 ‘r,;; BATRAREF 0 EA D fpi&ﬁﬁ*f»]t-?zk
%‘E’p’/}i: L Tz M LT o
DA @ w101 #2 1002 6 % 15 p R K € AKRE AR

100&% 99 # B F L i F 4o T

100 =& ) 99 =
£ i Euuqi(r) _4& R4S V(G

R pHofE$ 0 31,851 $ 34,695

& A 226,142 $ 1.2 226,142  § 1.2

TRy 4,777 4,684

AR & =) 15, 295 16, 599

&3+ $ 278,065 $ 282,120
(2)1\)?%@11&& vk o AT AW 102# 38 22P 0 0 W

AEETFEA B FHTEELBRAE RAEARIBA RN

€%‘i§;;‘%€)§_%i¥ﬁ%f OB T AMRERI ) B
A7 AR 101 #2 100 # 2 2 =Fl % 7 &%~ % 5 823,359 %
$15,290 F X E ¥ 5ol & fp A~ W 589,344 2 $4, 777> 2 3 F H o+
Lﬁ,?;/iﬂ’fi‘}é TLE AR ﬁgi'—]%lé”&_f—ﬁ_“TTG\ﬂz#ﬁﬂF\—i
WE R TR G FERLFESAEFEGH Mzﬁ? g
ﬁ?%ﬁéfﬁﬁ%fﬁyiﬂﬁ’mﬂ;iﬁ 2 4f ¥

NP EFEUEE LG ARZE L2 Ef’éiﬁ FHAMFR OV
IERFESIL L T BT MREPRIE ) A o A2 AR 100 # 2 99
ERIAFERSE T A0S KA § ;ag, *2.AR 1007 2 99 =
ERELIEEZERMBHFELRNIN 2L -ROITFFFEZERM
FEAR AR AR £ AW S50 282060 % A RBEFEEIERZFE o

(117 %6 )

~28~



(L ~)or 17 .
L@ e ® 2 iR ke T

101 & R 100 = R
fa E | HE TR E 2 E R $ 117,411 $ 90, 811
RAMEL R E2 78 ﬁ%%“ﬁz ( 10, 777)  ( 6, 749)
FEA A Aoz o R B - ( 7,778)
o T 8 R B ( 14,784) ( 8, 658)
GRS R L SR P 5 - 3, 940
v E R T AR(EB ) M Bk 1, 350 ( 28,293)
A A fie B AR S i1 0% 6, 264 8,611
AT LR H 99, 464 51, 884
BB RT AL RSP ( 7,779) 13,735
v E R R AR () B ( 1, 350) 28, 293
WHE e BFLIR ( 60, 261) ( 54, 982)
B 1w E R - 4,867
His - 659
& o A7 iE A $ 30, 074 $ 44, 456
2. B RF A E B G
101#127 31 p 100# 127 31p
U RTELSUE RN B R RS i $ 9,118  § 6,129
BIGER At R TR AR - -
VEat #@fmél;xjﬁ“ﬁf’ ( 98) ( 310)
it AT A AR
R 9, 020 9, 819
I 49, 823 41, 863
FIGER -2 R A TR 2 ( 42,395) ( 30, 935)
VEAE SR B - B ( 37,067) ( 29, 588)
Mﬁ%ﬁ&%wﬁ? E Y
6% %F‘ ( 29, 639) ( 18, 660)
( 20,619) (3 12, 841)
(T z6)

~20~



. LA 2 PR TERTASNE GHAD P wdeT
101 # 12 * 31 100 # 12 » 31 m

o fr “ 18

£ ] B E % £ ] ®_E %
pede I P
TR R AR A $ 46,280 $ 7,867 $ 29,780 § 5,062
AR A (15) 4,063 691 C 1,825 ( 310)
B R 2,014 343 5,303 902
p w2 TR 1,278 217 811 138
AL LG
ERF & AR RAIE)R2 ( 57T) (L 98) 159 21
9,020 5,819
R AR - -
$ 9,020 $ 5,819
hyndeaE ol

JE AR Ao 4% $169,581 § 42,395 §$123,741 § 30,935
HFAIE 2370 ( 218,047) ¢ 37,067) C 174,046) C 29, 588)
H [ 43, 696 1,428 64, 280 10, 928
12,756 12,275
VAR st (__42,395) (__30,935)
(29,639 (§__18,660)

AT HFHNFENERGE Y FE ORI A LB LD AR E R

Frpwad oA fd A e AAERERIHRTER
AP FHAAREAD i T
101#12% 31p  100#12"% 31 p
A 86 2 uE E R A A FAR $ - 3 -
B. 87T# 2 i ts & R AL fe F 4k

a. © Aepcl0% JIF 7 RA AR FAA 451, 230 390, 711
b. A4l 0%F F1% Eo7HE A 4 e B4 386, 453 318,512

$ 837,683 3 709, 223

I AR 101 &2 100& 127 31 pab o &2 @A F o fMIE S
IR A ,?$145,506 2 $148,909 > A ® 100 & & & 4~ fe 2 LI o 4%
F & 23.62% AR 101 & & & & & fe 2 fff do 38 v KA G

._.
-3
co A
-3
<

%?\g;f&wigwﬁgFié#a.ﬂw%#ﬁﬁ#%‘ri‘aﬁ
/{;’({k‘l ?J:i# 61 4F fﬂ-‘ﬁ)ﬁq#”_J’ g EN T F

ALY I E T R B
: ‘L*F"l)a”r,’fﬁfﬁl‘?"i = o #

(¥ 8) 2
%é%wr iﬁ?%ﬂ97ﬁti—ﬁ£$
iL »
10

T

Jr N »
— - o s Ry

o

gl
?‘“

(S,
A

RLE AT E R BRI
w2 mFIBL 12.5%

Mo WS
— P R T m?‘*w
ol

Hom o
ﬁ-\ Iy
W h4

~30~



G AL S

101 & )i
£ 3 (F =) g el A B P AR(S)
i A 18 ERANGRS S A L A
HAE L Da
CREIE X $ 497,313 $ 397, 849 188,452 $§ 2.64 §$ 2.11
i3 28
& (FDH (__ 11,396) (__11,396) 0.06) (__0.06)
EHERE $ 485,917 $§ 386,453 $§ 2.58 § 2.05
ﬁ:ﬁ’» & AL b
CREIE X $ 497,313 $ 397, 849 $ 2.63 $§ 2.10
g
& (FDH (11,396 C  11,396) 0.06) C  0.06)
LA L
i m P
A=l - - 961 - -
EHERE $ 485,917 $§ 386,453 189,413 § 2.57 § 2.04
100 & i3
E3 {33 (#~) fefg el E R P AR(S)
Fi kL i is ERARRLS N A LI 5 A ¢
AR E L3 A
CREIE X $ 380,805 $ 328,921 188,452 $ 2.02 $ 1.75
g
ZGDE ( 10, 409) ( 10,409) 0.06) (__0.06)
EHERE $ 370,396 $ 318,512 $ 1.96 § 1.69
ﬁiﬂ F AL A
FHRIEE $ 380,805 $ 328,921 $ 2.01 $ 1.73
g
eAGUDE ( 10, 409) ( 10, 409) 0.05) ¢ 0.05)
LAY LA
w2 P
A=) - - 980 - -
EHERE $ 370,396 $ 318,512 189,432 $§ 1.96 §$ 1.68

~31~



(2 L)% A~ 358 ~ 3545 ~#s 3 P ot
AT T4 A T R R R R e T
7 i wl 101 P 5
A ! By Eaay | By gy & 2 2t
A H $ 574,374 | $ 275, 746 850, 120
FER 466, 797 228, 339 695, 136
oy 06, 280 17,797 4,077
Qikgp* 31, 058 13,108 44, 166
Hur g 20, 239 16, 502 36, 741
FEE 110, 278 24, 347 134, 625
ol p * 2,331 4,913 7,244
i B 100 & e
Ag $ 470,593 | $ 235, 168 705, 761
HER 374, 283 185, 906 560, 189
¥ty 48, 009 15,375 63, 384
Jikgp 30, 089 18,075 48, 164
Hig® L 5% 18, 212 15, 812 34, 024
eyt 116,473 27,753 144, 226
gl 2,183 9,678 7,861

(re7™ 79

~32~

)




S B R AR

(-DOM Gt 2 L4 2B &

il . v gox o 7 2 B %
INGERSOLL-RAND FU HSING LTD. AT EBEEEFRIHREKT P
(4 "LRF.H,)

INGERSOLL-RAND FU HSING HOLDINGS LTD. A PREEF TR ZRKT
(#§ 4 THOLDINGS ; )
MBI E(LA)F 2D (FH T4 HB ) AP REFET I%’?ﬁl%z» ¥
100%4% 3 2 #AF
%rﬁi;}iu}\,},\ﬂ‘ f\!/\g’i(ﬁgf %;}j;J) A F%ﬁ&g,a&
TECERABREEZ ‘JQ&;IEJ, AR N ELR
()& M G222 iE R
1.8 § Je »
101 &= R’ 100 = R
[f A (1 A
SRR PR
3 {1 Aot A {1 BoA o
[.LR.F.H $1, 225, 634 25 § 824,696 19
AGE A 780, 535 16 877,131 21
$2,006, 169 41 $1,701, 827 40
(I)éﬂ‘ b4 .R.F.H 2% b PR R A RSN T EE o P TR
TAEHREAENAESIE 0 E - S AR
()H4s® F a2 4 2 B F > 5 MRS B RE ik ;5?” 8z
PER P Fla e A NAE ST S o wmE - B B R
2.8 5 F FrdT
101 & R’ 100 & R’
bA T R A2
B A3~ BT~
£ 3 Aoa Mt £ 3 B
[.LR.F.H $ 82,032 100 § 92, 592 100
3. it X
101 = R 100 = R
(1 A L A
BpER R AR
2§ Aot 2§ BoA o
[.R.F.H $ 223,621 6 § 212,710 T
AGE A 11,165 - 59 -
$ 234, 786 6 $ 212,769

~33~



(e ILR.F.H:E | 2 %
VS I I N VR

(2>K/$J§i;?]~"€%'fﬁd§—'A‘E-%I\\i%l%’hﬁ ]‘J,r)\u—plv—fff:@o
4. x> & & 35

(1) Jis fz bk A%

PAREAGER S REES A TseE . 2 Ak
T 4

VR ET - A b E O R

101 # 12 » 31 p 100 # 12 » 31 p
bA D P bA D
T Yot T Yot
£ {1 Bt £ {1 Bt
[.LR.F.H $ 296,535 27§ 195,262 23
AR b A 218, 343 20 234, 190 28
$ 514,878 47 § 430,052 51
(2)8 ¥ & jeak
101 # 12 » 31 p 100 # 12 » 31 p
A AP
R SN B Rl Ax
3 {1 Aot 3 {1 Aot
HOLDINGS(zx1) § 38,985 36 $ 81,281 52
[.R.F.HGxD) 28,616 26 48, 478 31
[.R.F.H 1, 808 2 - -
AR A (312) 52 - 5, 056 3
$ 69,461 64 $ 134,815 86
TG HEHRAFT ST AR EN Y A ' #I o
az:iaéjmgfvﬁiLiﬁﬁﬁ&1¥(ké)4 TP £i2(8T)A
o3 5 076 5LR 2 > A B g oo~ I b AR A
Se M e FRREAE 22 A
(DFEF ~FT B - BEP2 HBEWEILEAIFREFEMTR
AP ARI0 #2 100 FREGEF ERA CREE2HRYE
ﬂiii%ﬂr?%%ﬁmm%ﬁ( ERT R AE R ”’~#ﬁﬁﬁ%"?~
TEMY IR E )L N 5 $55,815 2 $47,209 # ¢ A/ 101 =
)iiﬁl_f’g_'fljz{Eiiﬁ’”#I"‘gﬁ}i""jﬁ'nz\19;1]15%\??’—,&'%%#9%
HwmE AT SRASPRNALEEHFN G o
KPR 2 F A
AP E I NPFAREERD wiAc T
L
‘ A ¢ # 101#12731p  100#12731p H#£E* i
E(27 TN eRT A2 H, § 24,768 $ - BT

~34~



2

X KFFIFE N5 TR

(-H)RZTARWMI01#2 100# 127 31 p ok 28 RALERGFeHRZ AR

m o gk A w5870, 880 2 $68,015 -

(ZH)FEZTARI01 &2 100& 127 31 p 2 FH2AR14E2MEHAILFTA

B o w3 $166, 637 2 $25, 918 H & A i A% A A 3§49, 334 % $17, 744 °

(z)r 2> w2z i & ®(INGERSOLL-RAND COMPANY LIMITED) & % % % & =_:
%ﬁﬁﬂki’%@ﬁ“;ﬁ%¢ﬁﬁé Lbﬁ?ﬁiy’*%@lm
£ T FR B T aEA e
(2)F 2f w2ty GAEDAEF2EELGF R BT
101 ¥ &
ZHEF i H A &R EXRY © &4 WA R i
KAER > FEEB I FE 98.04.01~  § 7,560 3 5,670 3 1,890
()o@ 103. 03. 31
KT B eiE i d 100. 11. 23~ 1,170 423 47
()= @ 103.11. 22
kipn @ @& 224F 100.12.06~ 3,312 1,104 2,208
()o@ 103.12. 06
100 ¥ &
ZHEE i $ 4 E QYR RN © 4 &% AL i
KAER > FEEB I FE 98.04.01~  § 7,560 3 4,158 $ 3,402
()= 7 103. 03. 31
AKFEA B eiFqed 100. 11. 23~ 1,170 33 1,137
()o@ 103.11. 22
Kipa B FE L EEA&F 100.12.06~ 3, 312 - 3, 312
()o@ 103.12. 06
B2 R F A
E
sE A2 P E R
AP BHFREAFLOPERLEFTZERT O B £(F B)F T2 7 (N
T”ﬁJﬁJ&J’ﬁﬁ@iﬁﬁﬁ&ﬁ%é&ﬁﬂ—%i%ﬁmga’Jﬁl
&—Fﬁﬂaﬁ%&%%i?xﬁxﬂfw; AR 102 & 17 30 p A2 5
%ﬁ4é%§o#2?%2< SR LRE Y RFRRELAAN > B L2
FARERT LR SR X ”Jﬁlﬁﬁﬁﬂiﬁlié%ﬁﬁﬁ’%ié
PEBR A AER S FREE AR

~3H~



~36~

ST ESRETY:
101 & 12 ! 31 p
o E
o B AR ik *I—T%' > E
£ ® F A e 1§ T2 B2 EH
AP ERE &
KE A
DT EHEG f EAAE L BT A $ 1,895,584 $ - $ 1,895,584
AT BRI N E L ARTA 356, 223 356, 223 -
IS A A RS 558, 339 598, 339 -
A kR AR AR 166, 293 - -
RiE2D L S RT A 60, 960 - -
B gRF AL 11,703 - 11, 644
E\ ]iE
AT B EEEG G EpEL ERE G 1,043, 239 - 1,043, 239
AT REFI P E2Z ERE G-I 25, 881 25, 881 -
Y
A 4
\—Il% BRI M E 2 fﬁﬁ?é—ﬁﬁv
FH L K 6, 123 - 6, 123
Rl &9 873 - 873
100 & 12 9 3 p
ST E
NI N
£ @ F A te o 1§ B ik A 1) B2 &£
it M ERE &
A
\—Il% BB E G l% B4 5 2 fﬁé?é_ $ 1,472,976 $ - $ 1,472,976
ST ERBIFELERT A 430, 541 430, 541 -
Feh i amy a2t 457, 879 457, 879 -
o A fEE 2 $ﬁﬁgﬁi—ikfiﬁ 204, 323 - -
Jﬂ/r- Ol S fﬁ\a‘;\x— B 60, 960 - -
B &mf A-24 7,996 - 7, 888
£ B
AT EEEG G EpEL ERE G 724, 498 - 724, 498
A e T &
7 A
\ll%lﬂ%f’?/')‘#ﬁq_\y_\fﬁﬁp —n
hEERE S 2, 286 - 2, 286
R &9 67 - 67
B EL Y 7 - 7
£ F:
AT RS T E AL
PEREREELE Y 2,032 - 2,032



BN B
$4pE o Bl Y =
ERE S
—)ml’ﬂ\\-

/ '

R\
‘_

Lz iﬁkgg
- R 5
R S EA 1 $ﬁm%7$m3
R B S I
i &

=
’ é

= =

== —FJI\ lg]

=2 7

‘$‘H> 07?3‘1'11\

H*

\‘Itx'

3

kLX) T
Z & B A

% 3 F A

5‘\@?] 101 =2 100 = 12 * 31
= $351,208 = $255,519; &
60,960

e g &

=

A

FEEEEAEEP

PR 101 &3 100 & R 2D T E R
B4l L e BAE S $T, 182 £ $5,172 % 1 &

rr Y

i
LA 7

=3 b
P

0

=

o

{,

01 #2 100 # & p &
2. &£ 3F 4~ % 5 $128,499 % (3165, 281) -

NER A S

B o1
W% B

“%a‘: ‘U

3
%
(z )Mk %4

EZI S I N Il N u,e;c‘m‘
Sh R s R G EREGERG)
FEHEES HRCE G

i—)ﬁ%?/—ﬂ%ﬂ’
Pl iF b2 R

N

K E

%’31
Y A
G2 BT i
LI W

~37~

o

2
2

FS
3

NEERFTAFYE

’*J}a“ﬁ‘ﬁﬁﬂh‘)ﬁ‘ﬁilﬁa$m

DR F AT REFRRR ‘miﬂ%/ﬁ"“*ﬁ"% Bk
CR UL S T i A S LA S LA

d\/\

HpPhm & ﬁ
2p Lﬁp l?‘r}\'f
’ér_fﬂ? T E‘

r' "

‘|J 1 ll'L 3 ./].%_ i%l: ﬁ:zﬂ

=

¥
*
*
%

L
i

® o
B e
IR
®E

sl
R

=T
T 5 &
I m
e ¥

£ 2 fl



AP REFFAMBFT SRS BUMBEE PP L FREBEERR
RF2PERGE AL ZRGFA 0 FF BRI FEIIF RN
TR R NP RPN TS RR] FF RS
PR bR TG BT A

(I)EAMBR % TR
1.3 3 b %

(DEXR & -

AbA 2723 27K F 2 ERHEEFFT 2B NPT R(F29 2B
FOF BRI RIA R WP F 2P B BB LA
W) ERRXRFRELRBF REARFUSRFLARFT A |
T‘E?’F‘%{zr'f

101 & 12 » 31 p 100 & 12 » 31 p
o % o %

(ARER B AR SRR FERF VR(E) FERF

%@?ﬁ
famp

ER NN $ 28,546 29.04 § 20,441 30. 28

P RT SR 1,116 38. 49 351 39. 18

F & AR 2, 628 6. 23 5, 822 6. 30
LR A IE p

B AT SR - - 5, 7162 23. 31
FREZEZEPURET

E A 16, 232 29. 04 15, 805 30. 28

Egf

I p

E RN 2, 862 29. 04 1, 636 30. 28

E4 048K 1, 551 6. 23 343 6. 30

BoA2P Rl 6o RERABELL LG RER YN
Pz gk d od WEIT2ZMEAERYZHFEREINEZE 0T
B B R AR MY > KT ARALE A HR G -

PARZH B EESFRE R 2T G g HRFa

R oA PRA TP AREE 2 PR EREIS URE

b e RTEY A RALE A HR G o

W "

N

CPHRFLEFEETFFERTARAE LR B AL L o & B
MR FEARFTLOT G EELHE 0 B2 PFH 2 RF 2
T2 JIF Rk oo

(3 b &
AA2PRERMEY LS 23 FRGL Bhp 2 H R0
AR EHEF AT 0 BN TR R G LRI BT 2
ZFAFA AT FHZFEPN > ERHARFLE L2 FR G
BAX2PRFLBEF R XTI HFREBPLHF Mok 2P %
BRipE W RFE L AL HR R e

)
-SA,



N\
s
—

N

2.5 % b &
(D e i

A>€W@k%ﬁ9%ﬁJmi€” U4 o T E R AF A EE A KRN
%,gizﬁiwggﬁﬁﬁ%ﬁ*Jwﬁ\pﬁ AR Nl T
Ao ¥ aE 2R oa k2R RGEFLEKRG §E
(2) & 3 5
AP RIFL AR EBT S 2k R LAk £
B2 AP B R ERBBHEARTE AR R RIS
AL T K
(BFA %
AP RFLAENLE NS AFREZ ARTART G 4R
BTl REE RSB ERLH S A AP BT R
FRAERIsE > DR FRE TR IAIMH AL L YRR ERY IR
AAEABHR G o
3 n ﬁé‘kﬁ.& Kﬁ
(D& g3 3
AR2P2 2T R eRBA ELERTAZIGENEERT A 2
B i B4 %A 2F AT S TR L A B 0 I ERIT AT
B2 B R ARESy o FlrFLnd Gl 7 RN
Bix AR 4T A FIRESED H o ind R GiRE - 127
BV BEAREAPERT R IRAELE A2 RE LR G -
(2)¢h =% %
2P TP L s HE GRS RS B > 2 LR
ﬁéJ%*z.Wﬁ P PR B EF AT B AN HE N
FoRIFHPIRF EA 2 TR R o
A5 e 2 i Eh %
Ep T A
AP RFLRELIFFEORALEZEFEATRL P H TR
RPN ERTZ o AR A ARRENEAL RS > RIFYH A K
A2 E X2 fIFREBERENER G o
P B EER R AR B RE R Y FRF LT R

r
—
=

Lid

E-
o

~
Ve
~—
tt
Tr_

ié?éﬁﬁ@%ﬁ§£%$¢1’UﬁﬂﬁiﬁwﬁiJ p e
101 # 3 % 16 P % %igzi—‘,i;’lzz%]?]l()ZElglﬂpé”é.&p
ijTLA\ Q?Lﬁf‘_f%«p’%fgo ,Z;LLLA\%'J;J_%,J 5 d d\,\_ﬁaﬁ&@?

HF 2P - EIERGF AP > A2 RFFHERYI8.8 ~> 315
HLa AP U EMALPG AP LY KR @ $421, 342 B

FH AR 101 # 60 15 p gn kg ki B o

~39~

34 R

» BT
&

@& 100%2 A%

22,400
)



‘M‘E&_ﬁ
(-)EX R I AHHFT:
FRAR 0l EREA I EA Y F R T

F‘xf%}.ﬁ,g R

7 P
p 1% FEP  EB dTae RAKR _ BES O HeUHE  FapS
W FNFE2AP i 2 $4 3 gt BEGU WAGE BE RBF AXAE RLRT RGN . KE  FAFRUE AU #
0 sAm®L ¥ FIEERY BRI $10,500  $ 7,500 2.85 rl(1)  $244,466 ) A o)
Ripg e 3P R g@ypA-ind) o .
1 781348 ¥ RS e & R R 4,800 - 315 1) - NEaH - & - 146,444 219,666 313
(X g)jnaae g L P
I 711488 R S SN I L 46,535 46,535 3.20 rl1(2) - yEuE - & - 146,444 219,666 313~
(AprFras  (FEojaae ’
2 v &1 E FRamB e % R X L 4,654 4,654 3.40 3x1(2) - ¥EeR - F i e
(F3)F 27 g aae h

T AR R AR

(DF #axw kg -
(2)% f@ﬁ?ﬁﬁiff""gﬁ :
2 AP FTERFEE A TERA LR LT
(DFEFE 3 EBAKL 2P S FRY  PORLET I FREAS P EEL 2055 o Bo$d2 POl 2 @M - ERSKS22E L £
IR N N L DI
DFL£F 2 EPREAFTELRZ 27 A FRF FRREFT FLELA 27 EE2 10% BuH ez Pl 2 PLEL A TY MR LEBL 50%-
H3ERAPFEAFHL A TERAL R FEFLRUFRAFER AL YT AT
(DF&FeF ERA R 2P AFE0F > POl FREZ2PEE 200 BUH L2 PRI ARELT - FRZ P 2R EBRRLREF (2
fFawms®)e
(DF &P EDFERA LR L 278 FR ¥ Fogsiys PLEm 7 Ew2 104- x[%‘:‘]i"f‘?»*?‘uaﬂiﬁ’%iaigﬁ BoiT M Ar4R A & E 50% -
-2l 2P 2 BRAEBFTE ] RPRBITELLE F > RFLEHFTFRLEIFT 2P MBFLEE2L 308 BuH 2 F2g 7
WAaB I 2P @ 20% e
A ARAAFE TR e L FRUEEE, -
Ehi P RAELE TEF A BT AP EEARA, A2 R0l 2 122 31 p b2 THmE L £, 54 2% 10,000 # & (% $46,535) -
ézﬁ:gp%fmﬁfﬁF*ﬁiﬁi@i?ﬁ?ﬁ%ﬁ&J cR 2 AR 101 & 127 31 p bz TRmE L £, 24 AN 1,000 F & (9 $4,654) ¢

~40~



3 Ifr??_—ﬁ‘ BT EREHE HE- £ ¥ ) B3 HAFE P AP b EITHP P i
s xR a8 B Bix F2TERF2UE FIRERE FEAE O TIRFELH EiEz 5B "L %3
0 S#wmEs £5p FIisafs(cp)Aez 2x3 $ 1,248,472 $ 157,350 § - 3 - - $1,248,472 1~ 3x2 -
trane W ABIERR)F AR 34
0 SAwmEL 0k B EBLE )T F 313 1,248, 472 91, 050 91, 050 - 2 1,248,472 3zl -~ 3x2 -
$rap )
Wl AP HEE - BB PN EHFEFENIARBAD D EE 30%5 T o
H2 AP EREAEWA ARG AN P AT W MR EE 3055 T
E3BAXPHEBEZERLART 2P 1004 2 EHRAF L -
HAI B A2PLFIIANS (A H)FI 2P 2T A BRI E(FR)T L2 P ER T LGB 2 2% AR LE 45,0007 2 (Y4 $157,350) AAFEASHA
101 & 1 % = 3| & % 2k o
LS AR GRTEF U B2 R 7 FEE£3000F A AT ARI0LE 127 3]l p AT ETERFR>ILTESL £, 5% £ 1,000 2~ (9% $30,350) -
WREF G OREE N
# *
R AR T g #on T
Fiz28  fugr L f W ow® 5+ BT AL MG 74 p H i G & 3 ol BigdE R
o HiR®1 ¥ e RELXRGF AP Fg ST HERE L2 AR AR $ 1,100,000 $ 14,713 12 $ 15,642
Wi e P R BERELEMLP; AP Ey ST HERECFE 2 AR AR 47,000 10, 024 x2 12,119
A %ﬁﬁe* WG AP # ST B BRI FELEART A 310, 083 3,493 312 3, 556
wE A il ¥ 4247 ’3;’“.1;7\‘}‘3 LA Ed o X l} [ 5]*#?;1_%@?&_—5‘1‘7’ 116, 630 2,325 X2 1, 860
wE A ERIRRGF AN Ed AT EBREE 2 AT A 81,574 1,214 3x2 1,220
WE P EIRGG AP & DT E R NP E L AT A 72,000 998 32 579
wE R ERRRGT AP & DT E RN E L AT A 12,199 755 32 384
L gw},figium 3 & ST HERE P E 2 AR AR 820 193 x2 265
iR FRERmpd L & DTG ERBINFEL ERT A 1,186 19 2x2 -
X E&HE OSATIEOR T HA L & AT EBRENEE 2 AT A 6,413, 097 84,000 212 84,198
£ EBw CeRE @é}{ag e A & & oI |} [ S| )\:}F_‘,__v ;ﬁéﬁé_—ﬁlﬁé 6,597, 162 80,000 X2 80, 188
XERHE AAF i@“? PR HRE Ed ST HERECFE 2 AR AR 4, 841, 504 71,000 x2 71, 241
XERE AMEFEERIEASL Ey ST HERE O E 2 AR AR 2,581, 711 38, 800 x2 38, 877
XEFRE HEITRIFIEAS Ey ST HERE O E 2 AT AR 1,214, 301 19, 000 x2 19,018
ZE&®E pPRRER ifr%!ﬁ # AT EBRENE 2 ART A 768, 795 11,000 3x2 11, 043
LERE AAFTREAFERIFAS £ AT HEBREE 2 AT A 857, 964 10,000 3x2 10, 015
XEBE EasALEpHPRIEAL & ST HEREFE 2L AT AR 380, 185 6,000 3x2 6,018
353, 534 $ 356,223
LR ERT AT 2, 689
$ 356,223

~41~



» %
e 21w % e P R
AR LY Po% o % x4 B4 M G HE 744 B ¥ i RS AT S 11
T R T L LU P & B ART AR 7,552,867 $ 182,769 2§ 292,296
wipdap  wmg BHEERGE AP & Bl G AmE A2 3,006,137 151,046  :2 266, 043
333,815 $ 558,339
B b BT AR PG 224, 524
$ 558, 339
Nh O HEHRIERRF AT & PERN RS T s s 2,236,994 § 114,920  5.06 =a)
NE BEPHERRF LR & kR AT A 2, 141, 697 23,523  19.47 =a)
WE O FAAIERFRGF AP PERN RS L s s 2, 000, 000 20,000  8.33 sl
NE O EBY L ERERST AL PEEN 3 Ly s 2 833, 406 13,945  1.75 sl
WE AERIERGG AP DERN S Ly s 2 434, 100 6,320 12.95 =4
WE O RERERGF LA Y NE AR ART A 478,170 5,040 2.49 =a)
wE L OFEERGF LR Y PN WS L St 640, 000 3,525 8.00 sl
WRE ESHAERT RSP 214 E AR h T A2 9, 624, 569 2,728 77.00 sl 5
%%  MAP TECHNOLOGY HOLDINGS LIMITED & NE AR ARTA - 15, 877, 560 2,563 5.47 =4
wE O ARTERAETERRG LR & AR AT A2 720, 000 1,900  4.78 =a)
RRE O ESAERFRNT LA 224 AR AT AP 286, 294 958  15.85 =a)
195, 422
B - AR AT A (_29,129)
$ 166,293
£EER REIABERLEA & RiEED HL G ERT
FEga 2 s 20,000 $ 60,960 32 sl

~49~



4 *

T HES EhES s 3 o L
FipzaP AR LA W o® ¥+ HFEAZMG E 7 4L p H ik tRG & %F o R B
- R MASTER UNITED INVESTMENT FHREZTFELART 7 HFHREZLEDRERT 1,560,000 §$ 754,663 100 $ 731,980
s iEEL X
GROUP LTD.
L R %% PORMFLEX ENTERPRISE CO., BAEF AR LARRT L7 BEF 2L LEHRERT 19, 079, 000 475,575 100 476, 796
LTD.
LR INGERSOLL-RAND FU HSING HREA TR LRET L7 BRI EZEPLRRT 8, 967, 392 444, 028 49 449, 099
HOLDINGS LTD.
RE BRI ERPF AP BREZFPLART 2P BEF2 L EPRERT 1, 260 83, 424 70 39, 711
ey FU HSING AMERICAS INC. BREZFR2ZHRPT P FREEZZLYRELT 300, 000 60, 582 100 63, 334
%%  INGERSOLL-RAND FU HSING FREAERLRRT 27 REFSLEPRERT - 11,323 49 11, 601
LTD.
R twma1 gy A F FREZFTR2ZHRET 27 FRLZZLHRERT 100, 000 1,000 100 1,000
MASTER UNITED 3 F11eUSA) FHREZTFELART 7 HFREZLEDRERT 3 732, 220 100 732, 220
INVESTMENT GROUP 3RaP
LTD.
FORMFLEX 3 AR E(F ) FREZFTR2ZHRET 27 FRIZZ LD RERT 3 454, 395 100 454, 395
ENTERPRISE 3RaP
0., LTD.
FORMFLEX 13 FORTUNE INDUSTRIAL LTD. FHREZTFELART 7 FREZLEDRERT 204, 000 9,115 51 9,115
ENTERPRISE
0., LTD.
FORMFLEX 13 BEEIHPAPRFE(FR)F 2P FHREZTFELART 7 HFHREFZLEDRERT 13 10, 899 25 10, 899
ENTERPRISE
0., LTD.
FORTUNE 313 ¥ RABS e AL FHREZTFELART 7 HFHREZLEDRERT 13 8,988 100 8,988
INDUSTRIAL LTD.
I 485 3 Y (PR)FFFAa? FHREZTFELART 7 HFHREZLEDRERT 13 29,167 100 29,167
(,‘ 5)4 ;q \ =
FE SIS RE RBIERRF AP BEEAERZRRT L HEFALEPRERT 504, 000 21, 930 70 14, 087
2 g N A
I
1 FZEARBTATAFL FOBRFH > 2 22T EFTE27LFE > KA HREEAS FARBEEFTR -
2 ER B A D% &G e
3 AF FRE 0 &Aoo
A GO P EEEBE AP FELTEGRE - A o
hr A dw AR I00# 127 29p S EF A RfRAFHY o Fe A E o

~43~



FEES Ll i B » % Bl i *

| IR S e 7 24 -
D - & W # Gl 4 B B 4 i H i 4 i B ik g e F A G H ¥ 4 i %3
R XE VERETE (D) MERERE - 11,515,379 § 138,500 14,455,363  $175,000 19,373,580 $234,898 $ 233,500 $1,398 6,597,162 § 80,000
1R B#E N s
Frad
BN i X E SATI699f 1) SATHEERT - 8,691, 002 113, 000 10, 547, 398 138,000 12,825, 303 168, 024 167, 000 1,024 6,413, 097 84,000
1ERR BE PHAE B
FrRad o
& AR LFE OATRER TR I ATEFEZHRT - 3,482, 034 52,000 6, 485, 006 97, 300 7,385,329 110,692 110, 500 192 2,581, 711 38, 800
TERy BHE O THAL [N
Frad T
BN i MR T @R 1) - FRERT  HiRER 3,297, 351 21,7176 4,255,516 154, 993 - - - - 7,552, 867 182, 769 2
1 ERG Praae MG AP LAk
31af wEae
LR AR (DT R EREFINCFELERTAE (DU FAFEL ERFTA-20E > (DERIZFFL2EDPUEAT > (DFENE 2 £2RT A
ECRT
2 A2 FWAR 10L& 67 0P ECFRERTREGFRA2FNTHA T AP o)EFAFEE  EH B TP RIT 2272 F5F27 0 RES L F 2
BN L2 ARTA-IEHPBRDF U2 Far AP > 2 AP @R Rk I k-
I AF R AR BFARPFEALATE-RAEFTRTAEFT AL L o

EAE A AL R - AR RTAFEI AL L PJF‘,‘ A SLFE -
Bh 3B AL BFEM R - RAAFRTAFF AL L R

(re™ z9d)

44~



TEMBAE  Hf L RN - RASRRTFT AT AL S F

2 L i A Wb ERE - B4 E 3~
LERIC-DEY 7 k2 A2 R 3 e ()
HAC DN A T EH % H % EAC:DEN £ 3 20 % BEPE B B ki £ g~ MEF2 0
e ¥ INGERSOLL-RAND FEE TR &5 ($ 1,161,318) 3D g YR = $ 275,468 38
WirF LR FU HSING  LTD. BT AT
e RS ¥ AmELE(FA)F R HREZFR @p) « 288, 186) ® £ & T i 21,049 3
Wiy AP a8 ZBRPF N
100%F F 2+ 27
SEAREL ¥ WA BT E(F R HRHE 2T LY 259, 547 10 EES 9T 2 ¢ 15,232) 3
wirg o @ 7R ZBPF AP
100%FF 2+ 27
o AARE L ¥ INGERSOLL-RAND HREE 2T E 223, 621 8 RS g E 2 = - -
Wiy P FU HSING LTD. AP F AT
SRR L K Z% S-S HHE 2T 139, 471 5 EES HE ( (2)
LSt AL FRad AT
INGERSOLL-RAND SEARE L £ LR P &) ( 223, 621) (5) EES T T = - -
FU HSING  LTD. o
INGERSOLL-RAND SRS En WP LNy 1,161, 318 25 EES9T = (275, 468) (33)
FU HSING LTD. jaas
AR E(FBE)F T cAARE L R Loy e 288, 186 10 g 8T s T 21,049 ()
N3 4 ¥g N A
0 P N4 F
AmELE( BT DS R Y 389, 868 12 EES9T = ( 163,273) (20)
N A ) 2 gg N 2
BN (‘.‘ ﬁ ))3 Rz ¢
AwmrABL ECF R SRS L ER L A ) ( 259, 547) (59) i3 S AGE S i e 15, 232 47
75 LR ‘; LR A
DEEEA S GN:D) AwmELE( B R RS @) ( 389, 868) (44) B 8T =8 s 163, 273 52
<4 gg N A N A
FooxXAE “w
PERL ERF L GAARE 1 EL mH P e ( 139,471) 47 £ & T T 11,996 26
N 2 g9 N A
= F J

W ES QLM FARF ML H RS E A SRS > k- bR R o

~45~



8.2@‘1'{?&@?%‘%1?@%?9%-%ii‘??‘{'z?ﬂ\ﬁ’ﬁb’\:*!"li
Rt b < WW M A BT M B A AT RPIK 48
HE P fl e 4T 2 2 P SRR M & BOEARIE S k3 RS R Wiifov A3 KA A
SAR®1 %3 12 P INGERSOLL-RAND FU HSING LTD. # 142 # #2727 $ 305 892 44 8 - - 0§ 229,841 $ -
F11aEA(X IR mEIEC )TN A 163, 273 2.4 - - 61,518 -

9. A BHF &2 AN BERT S FRAMBR G TR FEHEE (Z) (L - )E L (T)2RM;T BRFEERAMFI G S FRARM 4o

R - I

B PF I AR AT AP A FFEBIE(FRI)F AP P RTE NI s g PR 2 EHEF~HEE 4 8,700 ~2 11,400 # =~ » & 5
ST FERFNCFEZERFTA - ET o AT AR 101 # 127 31 pAFELS Y | % $2,749 % $3, 374vw;tﬂaﬁﬁ?é%ﬂfﬁﬂ;ﬁ/}“lfa$2,749£$3,374’
LER%ABEHIREGL DT FED F RS /ﬁfﬁaet%vei*:?‘é;fa«*f%wﬁff;:sf]aﬁ?ﬁ"i’m%*Kx:..qé VR OB R R AT KA Y P RALE L2
I

CREXD

~46~



Fa
RRT AT

@

i R # F & 3 Bk 3 A G E 3
HFE 2P LA TSP LA * ER X & TN i ) A K i) B A '3 "o i ] G i ] £ s £ %3
cAAR® L £ >3 L2 @ MASTER UNITED INVESTMENT EhHai AT EZERT A5 $ 538,240 AT S E $ 538, 240 1,560, 000 100 AT 5 $ 754,663 AT $ 68,244 AT S $ 68,611 Faf
GROUP LTD. HE (3x2)
cAAR® L £ >3 L2 @ FORMFLEX ENTERPRISE FEAEL LATELEET AT o R 606,384 A7 5 595, 185 19, 079, 000 100 R o 475,575 Ao ( 41,430) T sE ( 42, 630) FoaP
€0.. LTD. (3£2)
e @ARE L ¥ G T2 INGERSOLL-RAND FU HSING Fhan rATELERT Fai 148,036  #7 5 % 148, 036 8,967, 392 49 L 444,028  F7 5 % 122,031  #7 5 % 58,046 A F 2
HOLDINGS LTD. Hh ZARRFT AP
(3x2)
CHAREL RGP U BERIERPF AP cH 2AHEL TR A Ao 65,200 AT 5 65, 200 1,260 70 R o 83,424 AT o 28,330  ATo 17, 246 Faf
2 i A5
cAAE®E L £ >3 L2 @ FU HSING AMERICAS INC. AW FTMMEZHPE A5 11,263 A7 5% 11, 263 300, 000 100 AT 5 60,582 At 5% 17,292 A7 5 18, 092 Faf
2 AW A S s (3x2)
cAAE L g T2 @ INGERSOLL-RAND fik EHR ST E AT 4R - Ao - - 49 L 11,323 #7050 27,391 Av o 13,422 #EF 24
FU HSING LTD. ZRRF AP
(zx1)
AR ERGF AP EEAERGG IR cH AAZHEMPE. LW 1,000 #75% - 100, 000 100 L 1,000 #7p50% - RTAR - Foad
Bk P X b
2 M A&
SEARELERNF AP SFRERTRPF AP S FRESZAERT Ao R B S 36, 720 - - A5 - FEaR 4,035 AT 5%
MASTER UNITED INVESTMENT F3 7 &/ &(x )3 12 Y WA A4 87243 i~ 15,000 i~ 15,000 - 100 Fo R 732,220 AT S 68,297  ATo
GROUP LTD. T AE S ER
FORMFLEX ENTERPRISE WP EBLEMH)TIP CTRAR EAFHL AN i~ 18,500 i~ 18,500 - 100 R o 454,395 Ao ( 41,925) AT SR
C0., LTD. *ix
FORMFLEX ENTERPRISE FORTUNE INDUSTRIAL LTD. FEAEL LATELERLT ER 204 E 204 204, 000 51 R o 9,115 A7 5% 1,231 A5
C0.. LTD.
FORMFLEX ENTERPRISE BEIHAEPEFR)IF AP PR LA HBR AR 2R 375 E 3 - - 25 AT 5 10,899 Ao ( 430) AT SR
C0., LTD. 2 P A5
FORTUNE INDUSTRIAL LTD. FRARS e EHEG 2P YRR R B i~ 400 i~ 400 - 100 R oo 8,988 AT 1,261 #750%
ez 44
EEEA TGS D] St d)FFsas PR HEMPES I 4 AR 8,000 x a% - - 100 R oo R 29,167  Fraf ( 8,105) #7p %
$ane [ Eap) Y e
E% S L HB1ERFF AP e 2 AR R AR A7 5 14,000 A7 5 % 14,000 504, 000 70 R oo 21,930  Av o 7,645 AT o
2 i A5
Tl RAg FRE R o
E2IARFT AP A (FIF L 22 P Rl 2B F (FF2AHBRE2P AT A2 2 AFRHF ©
i 3 ¢ %'& % & ﬁ’ﬁ.” (R A
314:;3‘;;9iii%iz}?#iﬁ;ﬁ;féﬂ*—?}iiﬁﬁt#ﬁ?’é?ifxi;:!)ia‘ﬁ;it"—iiirj AP ERAKTHE
L5 P EEE AR ARE 101 £ 6 305‘:—3\@"51%1?9’??iﬁ&???@f‘ﬁgﬁﬁ’?5;\53«#&"2\5°
HAFFT AP RERITHBBETA GFHERE(-)EX T F AR TR

~47T~



CG)ABrRFFR
ERAR 101 E RS BERT AR AT
ILEEFT A F2T LM FR

& Mﬂpﬁwg T AR ARG AP ER L Ri AP
% P BRIEF
BT amman o RTAW sawnt sppxy 0 FRET g s
BARE 2P L AR Y EAD FLEHAE 2 _HRFEY BN v BRFAE LWl RFHE  Me e 2RFEE g
m&uiu )3 KEPHEIP ABSMPE)  $ 540,456 3l $ -8 - % - 8 - 19 $ 61,061 $ 440,187 $ 268,271
ra 24 AR MG
eI d WA A) KFPHIPY ERS(HPE) 18,528 3l - - - - 49 162 2, 468 -
3Ly 2§ f EAr
FIIAUA(5H) AAMBEAPHET ERSH 512,839 1 520,957 - - 520, 957 100 68,297 732,220 -
$raae £
WP ABLEGFR) 2AHRRAEAT 42 588,487 irl 588,487 - - 588, 487 100 41,925) 454,395 -
P D)
F N4 F
EEHERR(FR) A% # B2 B NAS 44,796 1 - 11,199 - 11,199 %5 107 10,899 -
$raae
FRAH e EHE ¢ EREE PEUSS A 13,133 3zl 6. 698 - - 6, 698 51 643 8,988 -
2 ogg N 3
F N4 F
CRLQAIPE O MHGMPEs Txiphs pMAS 37,078 322 - - - - 100 (8105 29,167 -
jraae
$1,116,142 § 11,199 § - § 1,127,341
AP ARFp S ERIKG E AR S £ R
2P L AL PR BT £ 4R PR T &3 AABERRFU &
CHEELERRE e $ 1,127,341 § 1,190,794 § 2,516,031 3
S EY R RRTRE AL RT AR R .
H2I BN AP ARKRRE LA FIIAUS(XH)FU2P I ERIMETHLP A2 PL AT RRNT & -
3 M 0T & 80 200 mF F ¥ 09704604680 5o A w2 TF -

~48~



EREARFPRYD Y2 P RRFEFEELT A BRZIART D TF L 2 F L
RPN A R

D& b »

101 # &
l% %-)’5
B
£ 3 oA
WHELE(A)F AP $ 288,186 8
1&&};»:45&*1?4‘:( ")4,3“Qé\f’;iﬁu’ﬁ*?a*’{pﬂ‘%ai%x%fézé
T E R R ES R ERE S P Fla N R AE R
5 ’é.‘c'ét’— LR b AR R o
2.7 b A A 2 AFRAE S $1,749 -
(2)H & & Fxz »
101 & E
thﬂk &
¥ AT~
& i A v
FiI4UF(xh)F AP $ 10, 966 29
(3)it
101 # B
TS A
Eh R
£ oA ow
i & B E(F )G AP $ 259,547 10
AL F(LA)F AL F 234, 786 8
FiTEAS(cA)F AP 57, 558 2
$ 551, 891 20
Lgeig®1 (2 A)F 2P 24an 2 b1 2 (KRG AP
B2 MR A AR R REES G REE r]ﬁ&;;:.ui;s
Hed@gmid s b o @l - s g o Rt ik el
22 b W R A A AT
2.7 T ARAAE 2 AR RIFPE o

(4) J& Jx & 3¢
101#127 31p

[ A

Je otk 2%

£ {34 B
AL E(LA)F AP $ 21, 049 3

~49~



(5)H © i fc t %

101#127 31p

BA S
A ik
£ {33 A v
AT EBLE(FR)F L2 P $ 29, 571 20
FIIAWUS(FH)F A 10, 826 8
$ 40, 397 28
AL @ N EMALFEAAGET A BT ETR)F L2 F o ¥i2(87)
AAeF H 076 LR T 0 AN B pF s f oo TR o b AR A
SF M e EEAE Y 2 R o
(6) & i t& 3%
101#122 31p
ithk,\:v
J& R
£ i BoA
AT EBLE(F )G P $ 15, 232 5}
FIIAAS(Fh)F AP 10, 100
$ 25, 332 9

£2ARI0L & 120 31 p ko> 22 2487 2B ¥(V#R)F R
cP e REY GRIFTARET ﬁ-é% $91,050C(* % &£ 3,000
L) o

(1™ 74 )

~50~



(2)* 2983 292 43 2P B2 $M G2 EL35 g K2 &3

HRFADPEIT 2P LI PR EFE - RAAA P RRFAFEF AL L F L LR AT
1.3/ 101 & B ¢
23 Ak
o
1) Wk . o o B A
: Lo REARHS B3 2 W RGED) il £ e W A2 (33)
0 SRR ERGF NP WA BLE(EFR)F IR 1 @f g 959, 547 . »
R A R A B FRLERGG AP 1 & f 139,471 S 9% 3%
1 WP AR EM R T SHARE L LW AP 9 oy 959, 547 R 5%
2 BERaiEwmpg s SAEELERRE NP 2 Hf 139,471 @ g 3%
2.5 B 100 & & :
2 h R
e .
Gxl) w1 g a3 ks - e YEER Y
=S 2 “H 2 h Ak % 2R h A2 M RGED) B & 5 B ik % 2 A 20k (253)
0 o AR ‘_,3;;8;’1?}7\"5 LR ?‘QQ T EHE(E ﬁ)*", PN 1 T4 $ 157, 350 ;?L’f']i o
Gzd) (% £85,000¢ =)
0 #@E®aPRpy Ay AR ER R (FR)F AT 1 rEmg 157, 350 #2114 3
Gx4) (% £$5,000% =)
0 e@m&agniygias R R NG R DY RS 1 ef 154,619 - 42 b ig 4%
0 cAmELIERFF AP BRI ER G P 1 FNy 127,050 - 4z 3 g 3%
1 Wy chriE(Fi)pad SEARE L EmG I 92 B 154,619 - dra b iE e %
2 PAR L ERPG LR SHARE L ERG AP 9 B 197,050 - i b g e a
LA 2723 2P IR EBAXATRAEA NN HEFIP - SR LED S F 4T
1.2 2738 0-
2.F 2P 2P ud PR F 1B RAE R
M2 BHRAS A MGG A BT RETE
1.4 2% 28 .
2.F 2@ 2 2 F o
3.3 2P HIF 2P
e A a o d s eE b o g s e ‘ o o
OB AR N AN KSATAN SRR FRTALAF A AR RENATAL S KPR FRAERTY T ARET RN
R -~ oo
e ?«f;ﬁﬁiaﬁﬁﬁi%wﬂp CHRAAPLFIIEUNS(HHI)ITAAPAET 2RI F(FR)F AT RAFREA LA S 25,0007 ~

~51~



FIRIRAEE Y RS ML 2 AR R A2 P
TREE A R R R ENE R Y ERYE o R EEE RS
oo FIRFFE TR a2 g R
AR EC o s WS R R R ENE RS B E N

(Z)F" M gz 7

AP FENRPFEORUFEEEFRL SRS FRE L AH - A D
PP T L2 B LRI AR LML B TRED B
oA FENPL ¢RI 2R gV AR AR I RE LG
- 3R o
(ZH)MFHFE2Z FR
101 = i3
LM £ T & ¥

(MR ESS $ 4,919,444 % 95,274 $ 5,014,718
FRFE R T~ 531, 583 5, 771 537, 394
Iy~ &3t $ 5,451,027 § 101,045 § 5,552,072
W E $ 325,372  $ 22,110  $ 347, 482
WRFES 7

T2 gl 141, 200 669 141, 869

100 & i3
LWEE 40 E T & 3

7R/~ $ 4,276,813 $ 47,259 $ 4,324,072
FRFE R T~ 340, 847 11, 099 351, 946
Iy~ &3t $§ 4,617,660 $ 58,358 § 4,676,018
I E $ 212,328 § 15,234 $ 227, 562
WEFES 7

3T % #rg 151,712 375 152, 087
ASPFAZ P GLFRERAY AR LFERE “BEHRT A
2 f R e AR

(2)FMFHFEAE2 TR
Loz »
101 & =B 100 = R

3R 3R T~ $ 9, 552, 072 $ 4,676,018

éd“/f LN RS ( 537,354) ( 351, 946)

& T~ $ 5,014, 718 $ 4,324,072

~52~



2.4 ¥

Todr 4 3P 1
ERT A1
FHEZLIRFTHE
(A E

e

FARIR A

His 3 p

wE Y EE T )

(I)A &S 2 FirH2 F i

101 & & 100 &= &

$ 347, 482 $ 227, 562
24,874 -

71, 361 90, 867

( 22, 266) 21,437
38, 991 32, 228
-« 9, 253)

36, 871 17, 964

$ 497, 313 $ 380, 805

LA r AR KA AR S LR KA RFESP

101 & & 100 & &
v & sag $ 4,932, 686 $ 4,231, 480
¥ AT 82, 032 92, 592
$ 0,014, 718 $ 4, 324, 072
(» ) % 4 F R
Rp TS
101 # & 100# &
= I $ 2,125, 419 $ 1,626, 191
I o 2,174, 405 1,554, 126
Hip % 714, 894 1,143, 755
$ 5,014, 718 $ 4,324,072
SR N
101#12* 31p 100#12* 31 p
I M $ 1,347,008 $ 1,354,109
E 2,586 3, 273
$ 1, 349, 594 $ 1, 357, 382
BPREBERAY e U E ek R A AA R T A B F
FACAYFAZALFTAE A AP S RAUETMERT A L UF
MR R G AR A
(-)E& - R
101 & 3 100 & i3
N S - e » i e » U
AP $ 1,307,666  ZwsvP  § 917,288 E3nf
B2 ¢ 780,535 & RSP 877,131  ZLm3npe
$ 2,088, 201 $ 1,794,419

~Hh3~



~ 4 * IFRSs p M ¥ 5

oA 7l £ E Egij‘i:&ﬁg(r‘x*fﬁgﬁ; e ) RE o RENEE S
S E RS E AT f 2 WW¢ﬁ&$zp,@g%@1m2&gy
ﬁ&ﬂ%ﬂ£’$£?g1?7ﬁwﬁﬁﬂgﬁﬁ‘Wﬂg?ﬁm‘ﬂﬁi
jAf 22 (IFRSs) 2 FE#+ A W 102 # % 2 T 53 A A M2 hmill

Pl Bl p xR 2 o

AP REF EAM99E 27 2p £FEFFH 0000004943 B3 R T
* [FRSs w B ¥ £ 0% F M 407

(= )& * [FRSs# F 2 £ &8 PN % 2 H 7 HF

AndFe 22 BR e Fm Y [FRSs 2 @4 > 24 hd 4

/

DFEFAENRELF O OET AL EREPFE R OHETRP T

L A e E 2 HEFE
.2 8% ] =
9.7 % 4 * [FRSs# 3+ % S
3. % HIiT € e L &2 [FRSs £ £ 2 % -
4. % = [FRSs & & %8 2_ %32 -
5. R F WA SREER 515 T 5 i ¥ Wi+ e m
FEER éﬁ%izgﬁﬁ\ﬂs§7lw -
6. % & Tk AL A B2 SR S
RIS ey 2z A
8. /A % IFRSs ¢ -5z & ¢z
9. - HTE * REM IR R RS IR TR S W% ¢
PAGAF D] | 2 L IBEGEER ~
10. = = % @ IFRSsH t& p 4751w & ¢z
11. =+ % IFRSs = W101 & v A 73 T 2 st ErHERHAEY
2. % AARM P (5 AR Ea L M T ¢y
)2 AR -

Z)B W g ek ik IFRSs 2 T & 4 % 7 4 M A+ 4F 4
A A 2

S kg P me T2 [FRSs 2 3 A @ 102 £ * 2 T&
SHEFAMBELHYUEDN  TLEPRLEFLE TR BH LA D
PRWLFERER VA ZAKEF E7 2 IFRSs 2 ATH F & @372
TEEFFAMBFE L HAEN 2 BB E A &KX KFE* [FRSs T A
22 P ARRFTELREZRET TR oo
AN PFERERGFTEF RS A KR IFRSs & T 5 % f«&?dﬁsﬂ: i B
BRI A TR 2 gaﬁzﬁ\:‘ﬁﬁ‘* A4 2z EX LR EY

i
PASP REMAREENS 1 LT g RWEMBRERED ) o
Eﬁi%‘éiiﬁﬁ (;%_F‘T‘K‘TP— —:—( ))7 /m'g’!if'—r :

~54~



LLAEI0l £1 » 1 pFAFREXLREAD N &L
AR EER| BELEE IFRSs P
REZ 9ERA $ 439,677 | ($100,846)] $ 338,831 (D
1 smFA-Ind 22,937 | 100, 846 123, 783 (D
# 4, 558, 443 36,977 | 4,595,420 | (3BT
7 AR $5,021,057 | $ 36,977 | $5,058, 034
it % 167, 314 17,213 184, 527 Y
e 41,619 [C 41,619 - (D
i A 185, 929 90, 787 276, 716 (5)
VA ST IR A f -2 18, 660 41, 619 60, 279 (D
# 632, 370 - 632, 370
R $1,045,892 | $108,000 | $1,153,892
g B 1,279, 642 48,991 | 1,328,633 | (4)(5)(6)(8)(9)
B Ak e B A 159,561 [ 159, 561) - 4(®)
P Ty
gy s ( 109,122)| 109,122 - (5
ARRERHE 69,457 [ 69,457) - (6)
Ok 27,967 |( 118) 217, 849 4
# 2, 547, 660 - | 2,547,660
LR E R $3,975,165 | (§ 71,023)[ $3,904, 142
2.0 & R AP
()= 33
AFRRAFEFEART BN - B2 XY FHEMNAHEIRLEE YR
!F e REEFERF IR TR AL A %L£%?3139 2 E
BDEFHERMRE HMES L LR H B BT S F] A i
Bi&mﬁi.  3$5&§%¢$100,846§54’3?£'lf%‘iiv( "ﬂ“éﬁﬁﬁﬁé_

—jﬁﬁ%);ﬁ"r o

'ﬂ’??

AR ET EAATL4, 069

~55~

FEFEBHEN A RBKE £ 2
yl];}p]ﬂ&ga’jw o i ,Z;[‘]mg—u._gﬂ | %
HHEPRRAP B AH AR 2
‘“*‘ﬁra‘fﬁﬂ JU%U@%%”’*M? 2131@4&%,5'@*
b R fES118 %

A EARELAFFA MR D
MR EERRT . RE B
oj\\ﬂixgﬁﬂﬁ_ﬂiﬁ =T

B

X F I o

=@ 7
~ S 71

i *

Ji’*ﬁﬂgé%»
19 " A 14k
ARAGRBEREEF Y

g—;u

fﬁ#“éwp .p:_

‘f'Jé‘i’fiikﬂmf’?géligﬂ‘J%\»iéi?
rﬂa—?J L FP
WP LR

EED Y £
1 $46, 833 &




(538

£

AR EFEHF* 2IFRSF > ZRARNMBEFERNSF S 18 50
%zaaﬁi@%mi?ﬁ%ﬂiwawwmgﬁﬁmé 198 T R
1A R ITRF Y R THFEDPTELD RREHR
g 3hEFEF-RLIFEFFTOPF 2 FAF AT At FH
X EIFERT H 2R RO 7@1%’*1}(?‘1‘2}!; (HFEDHEFZ AP )2
LA kA 1 I

Bz ARMEFEFRRNRT FALFLAP AFLE T ABRLEFEIR
f‘gﬁﬁééi%’fﬁﬁﬁg\é[@gg};ljggﬁzﬁﬁfﬁi—rsqo.;g@qxfsg?
ERl% 198 TR AR, £ m T L R

C.ﬂ\é?f’*‘?f#ﬁﬁ‘%?;i?;wﬁﬂﬂ FEFRPRT BEBFZ
?,15'1.?’&?@/%*!11!%%\*“? ﬂ’?g?’ﬁ'%l9%{'—ﬁlz§j
fly T AP EHE2TRIEBFLEEP o

D.2A2 @ Fp i pARBIITRE ] f%$109 122 % 4 3 A 3275
28k E S A2 ZAE A 109,122 &2 B K B IKE G
$199,909 2 wfat *r @ M F A — 25 5 $33,985 ¥ AR BT P4

(G)i

$165, 924 -

ol N

SEHLEEEP LR AR BAREFRAE R G2

lﬁﬁjlfzxé‘_lp '%\ ]F,“:r__lp '%\B-‘»PIQL’;\'% ’ j\é\?ﬂﬁL%&ﬁjﬁ'B%
AFRE A E$69,457T A RF P o

(7)1 # gfm

A.

4
p2

L
%I@;/fﬁ“'\'éb‘/ g“
=

=
o
{m
k_
pu
2&; T S
wrm 5
St
=

- e 33
= »
=

\'n‘\_ﬂ- =X
|5
X
oy
J?o
%
s
T,
_"
o
I

‘?é_i%i?fztﬁ'xﬁ,aﬂ PR E e M\,;,n.z‘nz“
Ry BT MR A2 2d R

~.

R e

|
ﬁ?\ﬁéﬁﬁﬁﬁﬁgﬁoié
i 3 A —on # 85, 819 4 7t v A1 @

e
A N T N )
=5
B E=gmgw Mg
ES
b0
2]
e
Ry
“F
4@

R OCU R T e W

4
P

PR R

2 %ﬁ@ﬁﬁ%’%

B i@gn:ﬁ_;fmg@% TR
BRE 12 BT @ g, R
M2 2 TR st @ f o A28 Fp st fdep B2 B 5
FLE & $41, 619 5 7 hat o7 7 f 6

Y
¢
|\
m T v
\FN

5
It
\puit-4
vt
4@,
0 S

e

I

.zﬂwmﬁg“ﬁﬁ%i’ﬁiﬁﬁ%ﬁﬁa% R ¥ R
ES CRU T 3L fftélﬁif)ﬁ_@-#ﬁj&pQﬁ”I#J'JTt!ii%E’?tfﬁ
@w&%@@ﬁéiﬁéﬁF°M; mEHER Y 12 8 e
@ R #ﬁﬁiéiﬁﬁﬁﬁﬁﬂww.ﬁgé t 3 L
Fof B3RP R T B RT A BT ERE T



RN X B ED E S
AP ZREMBRELENY I TF Y IEMBRELE ) 2
ARBELSFEAMBRLHUERN R ERZBALAD > FEHE
LZ(E)EP > AP F LN EEARIAREI A E A RT P
43+ $159, 527 -

(DFEH 24 H
B 101 # 40 68 £FEEFH 1010012865 5 4 R » 4 2 7

oA Hu] P A 848,991 -
(Z2)1. 2223 ®MI101 & 12 31 pF AL GREXLBEHEP B &L

PEEH
AREEFER 101217 1p |101#127 31 ¢ IFRSs
(D (2)
BAEZ YERL $ 667,740 |($ 100,846)[($  24,575) $ 542,319
B g4mEA- TR 39, 255 100, 846 24, 575 164, 676
H i 4, 857, 905 36, 977 5,701 4, 900, 583
A $5,564,900 | $ 36,977 [ $ 5701 | $ 5,607,578
IRk 218, 622 17,213 301 236, 136
3y g 41,619 ¢ 41, 619) - -
I A 192, 794 90, 787 15, 563 299, 144
R N TS 29, 639 41, 619 - 71, 258
H i 888, 841 - - 888, 841
e $1,371,515 | $ 108,000 | § 15,864 [ $ 1,495,379
g A 1, 439, 953 48, 991 11, 977 1, 460, 971
( 39, 950)
T e B 102, 940 |( 159, 561) - | ( 56, 621)
AmAL@k4aaA2 |( 126,937) 109, 122 17, 815 -
ARRE BHE 69, 457 [( 69, 457) - -
s 31, 813 |( 118)(( 5) 31, 690
H i 2,676, 159 - - 2,676, 159
AR Bt $4,193,385 |(§  71,023)[($  10,163)] $ 4,112,199
2.3 10l # e £ €~ L B3P AT L
AR EER| BEEE [FRSs Fp
A $5,014,718 | § - | $5,014,718
s ( 4,157,582) 11,405 {C 4,146,177 (3)
YER (509,654 3,127 |( 506, 527) (3)
TES Rl 347, 482 14, 532 362, 014
EL TR e 149, 831 - 149, 831
F b 1 4] 497, 313 14, 532 511, 845
218 A% ( 99, 464) ] ( 2, 555)|( 102, 019) (3)
.15 % 1) 397, 849 11, 977 409, 826

~57~



3.A &R FRP
(D s 2m 1010 & 17
(:)i-iiﬁﬁﬂg°

1 pFALRE-

(i i @ RFAE S ARBRBELZ B2 B 3L 25
(@a2%¢&ﬁ¢Wﬂa@&ﬂ¢¢éwmﬂiupiﬂﬁfﬁf
foe PP 2 AHEBERAR 101 EREE B
$11,977 -
COER NN Mﬁﬂ%}ﬂ% 1 50T g & W%

AR 102 & o2
B4 P
Lg% & @
SEHEE A v L WR
EHEE G FR

T#EH T A MHBEL

P4 A AR KR PR

S W B 2

AR E R 2 AR

(\x,

P ATE B

Mﬁﬂ%?ﬂﬂ(”TMﬁﬁ#B)w7£
3l

EEEH  RE_o

AP M A L RAR- RARET R ER BB A
% % kB ’Eﬁ."lézﬁ‘_x’l%mlfpé‘lpl%B;PMLQ\%O
3 1 45 F

CPERNEE D R E R I R I M 2N A PR - &

ARG B AT

EHE U EE P AL fﬁg“LﬁPF’“’:ﬁLhi 5—{? & 3f >

%%W“§&$B¥19%rﬁlﬁ?JilﬂM&Uﬂﬂi &am?
ABRE~FEFTASAAGEZ FFTIE S NELHKDF oo
W N s
A PERENER P RN ERETEAL LI AEHET LR KR TR
i’ni%éé_ii&ﬁ*iaﬁﬁllf\ﬁl”‘g’L—gﬁ | % 21 BT = 8 d 2 B
ES T <9 L I
5.4 &£ &1 £
WD e 2 LR A2 FEEBLIE S ADTESR
EERASHE B2z G2 L XL o
6. > AAHLH
AP EED TR ARETEEREERE RE BT
Py 28 T A#HLARE o
Pz FABLER T FAEBBAAMELSZFF KRR 2K
B A AL PH LA RLERZ PRI A N EEY SR
LABALG R

~h8~



TAIWAN FU HSING INDUSTRIAL CO., LTD.

FINANCIAL STATEMENTS AND REPORT OF
INDEPENDENT ACCOUNTANTS
DECEMBER 31, 2012 AND 2011

For the convenience of readers and for information purpose only, the auditors’ report and the accompanying
financial statements have been translated into English from the original Chinese version prepared and used in
the Republic of China. In the event of any discrepancy between the English version and the original

Chinese version or any differences in the interpretation of the two versions, the Chinese-language auditors’
report and financial statements shall prevail.



REPORT OF INDEPENDENT ACCOUNTANTS TRANSLATED FROM CHINESE

PWCR12000352

To the Board of Directors and Shareholders of Taiwan Fu Hsing Industrial Co., Ltd.

We have audited the accompanying balance sheets of Taiwan Fu Hsing Industrial Co., Ltd. as of
December 31, 2012 and 2011, and the related statements of income, of changes in stockholders' equity
and of cash flows for the years then ended. These financial statements are the responsibility of the
Company’s management. Our responsibility is to express an opinion on these financial statements
based on our audits. We did not audit the 2012 and 2011 financial statements of certain investee
companies accounted for under the equity method. These financial statements were audited by other
auditors whose reports thereon have been furnished to us, and our opinion expressed herein, insofar as
it relates to long-term equity investments in these companies, is based soley on the reports of the other
auditors. These long-term equity investments amounted to $144,006,000 and $293,800,000 as of
December 31, 2012 and 2011, respectively, and the related investment income amounted to
$35,338,000 and $34,749,000 for the years then ended.

We conducted our audits in accordance with the “Rules Governing the Examination of Financial
Statements by Certified Public Accountants” and generally accepted auditing standards in the Republic
of China. Those standards and rules require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our
audits and the reports of the other auditors provide a reasonable basis for our opinion.



In our opinion, based on our audits and the reports of the other auditors, the financial statements
referred to in the first paragraph present fairly, in all material respects, the financial position of Taiwan
Fu Hsing Industrial Co., Ltd. as of December 31, 2012 and 2011, and the results of its operations and
its cash flows for the years then ended in conformity with the “Rules Governing the Preparation of
Financial Statements by Securities Issuers” and generally accepted accounting principles in the
Republic of China.

PricewaterhouseCoopers , Taiwan
March 22, 2013

The accompanying financial statements are not intended to present the financial position and results of operations and cash
flows in accordance with accounting principles generally accepted in countries and jurisdictions other than the Republic of
China. The standards, procedures and practices in the Republic of China governing the audit of such financial statements
may differ from those generally accepted in countries and jurisdictions other than the Republic of China. Accordingly, the
accompanying financial statements and report of independent accountants are not intended for use by those who are not
informed about the accounting principles or auditing standards generally accepted in the Republic of China, and their
applications in practice.

As the financial statements are the responsibility of the management, PricewaterhouseCoopers cannot accept any liability
for the use of, or reliance on, the English translation or for any errors or misunderstandings that may derive from the
translation.



TAIWAN FU HSING INDUSTRIAL CO., LTD.

BALANCE SHEETS
DECEMBER 31
(Expressed in thousands of New Taiwan dollars)
2012 2011
ASSETS Notes AMOUNT % AMOUNT %
Current Assets
Cash and cash equivalents 4(1) $ 338,756 7 204,719 4
Financial assets at fair value through profit or loss - 4(2)
current 357,096 7 422,384 9
Notes receivable, net 3(1) 25,813 - 28,657 1
Accounts receivable, net 3(1) and 4(3) 375,809 7 222,927 5
Accounts receivable, net - related parties 3(1) and 5(2) 314,517 6 221,165 5
Other receivables - related parties 3(1) and 5(2) 109,980 2 133,847 3
Other financial assets - current 3(1) 39,255 1 12,617 -
Inventories, net 4(4) 408,887 8 302,045 6
Other current assets 4(16) 44,518 1 39,413 1
Total current assets 2,014,631 39 1,587,774 34
Funds and Investments
Available-for-sale financial assets - non-current 4(5) and 6 558,339 11 290,375 6
Financial assets carried at cost, net - non-current 4(6)(10) 166,293 3 204,323 4
Investments in bonds without active markets, net - 4(7)(10)
non- current 60,960 1 60,960 1
Long-term equity investments accounted for under  4(8)
the equity method 1,830,595 36 1,996,958 43
Other financial assets - non-current 6,909 - 6,742 -
Total funds and investments 2,623,096 51 2,559,358 54
Property, Plant and Equipment, Net 4(9) and 5(2)
Costs
Land 186,207 4 186,207 4
Buildings 291,422 6 286,290 6
Machinery and equipment 178,123 3 235,054 5
Molding equipment 52,758 1 98,414 2
Other equipment 68,964 1 94,723 2
Revaluation increments 111,076 2 111,076 3
Cost and revaluation increments 888,550 17 1,011,764 22
Less: Accumulated depreciation 364,184 )( 7 )( 464,072 )( 10)
Construction in progress and prepayments for
equipment 2,441 - 6,992 -
Total property, plant and equipment, net 526,807 10 554,684 12
Intangible Assets
Computer software costs 698 - 1,081 -
Other Assets
Other assets - other 2,155 - 3,117 -
TOTALASSETS $ 5,167,387 100 4,706,014 100

(Continued)




TAIWAN FU HSING INDUSTRIAL CO., LTD.

BALANCE SHEETS
DECEMBER 31
(Expressed in thousands of New Taiwan dollars)
2012 2011
LIABILITIES AND STOCKHOLDERS' EQUITY Notes AMOUNT % AMOUNT %
Current Liabilities
Financial liabilities at fair value through profit or 4(11)
loss - current $ 25,881 - 3 2,032 -
Notes payable 225,403 4 133,476 3
Accounts payable 248,988 5 189,137 4
Accounts payable - related parties 5(2) 38,021 1 29,280 1
Income tax payable 4(16) 14,709 - 29,567 1
Accrued expenses 181,055 4 121,284 2
Other current liabilities 7,706 - 7,832 -
Total current liabilities 741,763 14 512,608 11
Reserves
Land value incremental reserve 4(9) 41,619 1 41,619 1
Other Liabilities
Accrued pension liabilities 4(12) 192,794 4 185,929 4
Deferred income tax liabilities - non-current 4(16) 29,639 - 18,660 -
Total other liabilities 222,433 4 204,589 4
Total Liabilities 1,005,815 19 758,816 16
Stockholders' Equity
Capital 4(13)
Common stock 1,884,521 37 1,884,521 40
Capital Surplus 4(14)
Paid-in capital in excess of par value of common
stock 567,114 11 567,114 12
Retained Earnings 4(15)(16)
Legal reserve 602,270 12 570,419 12
Undistributed earnings 837,683 16 709,223 15
Other Stockholders' Equity Adjustments
Cumulative translation adjustments 102,940 2 159,561 3
Unrecognized pension cost 4(12) ( 126,937)(  2)( 109,122)(C  2)
Unrealized gain or loss on financial instruments  4(5) 224,524 4 96,025 2
Asset revaluations 4(9) 69,457 1 69,457 2
Total Stockholders' Equity 4,161,572 81 3,947,198 84
Commitments 5(2) and 7
Subsequent events 9
TOTAL LIABILITIES AND
STOCKHOLDERS' EQUITY $ 5,167,387 100 $ 4,706,014 100

The accompanying notes are an integral part of these financial statements.

See report of independent accountants dated March 22, 2013.
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TAIWAN FU HSING INDUSTRIAL CO., LTD.

STATEMENTS OF INCOME

FOR THE YEARS ENDED DECEMBER 31

(Expressed in thousands of New Taiwan dollars, except earnings (per share amounts)

Operating Revenue
Sales
Sales returns
Sales discounts
Net Sales
Other service income
Net Operating Revenues
Operating Costs

Cost of goods sold
Gross profit
Operating Expenses

Sales and marketing expenses
General and administrative expenses
Research and development expenses
Total Operating Expenses
Operating income
Non-operating Income and Gains
Investment income accounted for
under the equity method
Dividend income
Foreign exchange gains
Revaluation gain on financial assets
Other non-operating income
Non-operating Income and Gains
Non-operating Expenses
Foreign exchange losses
Impairment loss

Revaluation loss on financial assets
Other non-operating losses
Non-operating Expenses and Losses
Income from continuing operations
before income tax
Income tax expense
Net income

Earnings per Share ( in dollars)
Basic earnings per share

Net income (loss)
Diluted earnings per share

Net income (loss)

The accompanying notes are an integral part of these financial statements.
See report of independent accountants dated March 22, 2013.

2012 2011
Notes AMOUNT % AMOUNT %
5(2)
$ 3,762,590 99 $ 3,118,597 98
( 3,895) - ( 2,380 ) -
( 3,016) - ( 2,008 ) -
3,755,679 99 3,114,209 98
5(2) 37,143 1 53,385 2
3,792,822 100 3,167,594 100
4(4)(18)
and 5(2)
( 3,160,947 ) ( 83) ( 2,692,593 ) ( 85)
631,875 17 475,001 15
4(18) and
5(2)
( 112,168 ) ( 3) ( 97,840 ) ( 3)
( 172,221 ) ( 5) ( 153,562 ) ( 5)
( 93,310 ) ( 2) ( 88,323 ) ( 3)
( 377,699 ) ( 10) ( 339,725 ) ( 11)
254,176 7 135,276 4
4(8)
136,822 4 155,854 5
38,991 1 21,394 1
- - 33,315 1
4(2) 18,446 - - .
4(11) 26,340 1 17,420 -
220,599 6 227,983 7
( 22,379 ) ( 1) - _
4(6)(7)
(10) - - 9,253) -
4(2) - - ( 6,002 ) -
4(11) ( 4,178 ) - ( 1,196) -
( 26,557 ) ( 1) ( 16,451 ) -
448,218 12 346,808 11
4(16) ( 61,765 ) ( 2) ( 28,296 ) ( 1)
$ 386,453 10 $ 318,512 10
Before Tax After Tax Before Tax After Tax
4(17)
$ 2.33 % 2.05 $ 1.84 § 1.69
$ 2.37  § 2.04 $ 1.83 § 1.68
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2011
Balance at January 1, 2011
Distribution of 2010 earnings:
Legal reserve
Cash dividends
Net income for 2011

Unrealized gain on available-for -sale
financial assets

Unrecognized pension cost
Cumulative translation adjustments

Adjustment of unrealized gain on
financial instruments of long-term
equity investments

Balance at December 31, 2011
2012
Balance at January 1, 2012
Distribution of 2011 earnings:
Legal reserve
Cash dividends
Net income for 2012

Unrealized loss on available-for -sale
financial assets

Unrecognized pension cost
Cumulative translation adjustments
Balance at December 31, 2012

Paid-in capital in

TAIWAN FU HSING INDUSTRIAL CO., LTD.

STATEMENTS OF CHANGES IN STOCKHOLDERS’ EQUITY

FOR THE YEARS ENDED DECEMBER 31, 2012 AND 2011

(Expressed in thousands of New Taiwan dollars)

Retained earnings

Unrealized gain

excess of par Cumulative or loss on
value of common Undistributed translation Unrecognized financial
Common stock stock Legal reserve earnings adjustments pension cost instruments Asset revaluations Total
$ 1,884,521 $ 567,114 $ 535,724 $ 651,548 $ 18,621  ($ 131,439) § 261,306 $ 69,457 $ 3,856,852
- 34,695 34,695 ) - - - - -
- - 226,142) - - - - 226,142)
- - 318,512 - - - - 318,512
- - - - - ( 142,095 ) - 142,095)
- - - - 22,317 - - 22,317
- - - 140,940 - - - 140,940
- - - - - - ( 23,186) - 23,186)
$ 1,884,521 $ 567,114 $ 570,419 $ 709,223 $ 159,561  ($ 109,122) § 96,025 $ 69,457 $ 3,947,198
$ 1,884,521 $ 567,114 $ 570,419 $ 709,223 $ 159,561  ($ 109,122) §$ 96,025 $ 69,457 $ 3,947,198
- 31,851 31,851) - - - - -
- - 226,142) - - - - 226,142)
- - 386,453 - - - - 386,453
- - - - - 128,499 - 128,499
- - - - 17,815) - - 17,815)
- - - -« 56,621 ) - - - 56,621 )
$ 1,884,521 $ 567,114 $ 602,270 $ 837,683 $ 102,940  ($ 126,937) § 224,524 $ 69,457 $ 4,161,572

See report of independent accountants dated March 22, 2013.
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The accompanying notes are an integral part of these financial statements.



TAIWAN FU HSING INDUSTRIAL CO., LTD.
STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31
(Expressed in thousands of New Taiwan dollars )

2012 2011

CASH FLOWS FROM OPERATING ACTIVITIES
Net income $ 386,453 $ 318,512
Adjustments to reconcile net income to net cash provided by
operating activities

Depreciation 56,071 68,367
Amortization 514 1,523
Reversal of allowance for doubtful accounts ( 802 ) ( 173)
Provision for (reversal of) market price decline and
obsolescence of inventories 16,500  ( 9,136)
Investment income accounted for under the equity method ( 136,822 ) ( 155,854)
Cash dividends received from investments accounted for under
the equity method 137,402 149,129
Gain on disposal of property, plant and equipment ( 50) ( 2,166)
Net loss (gain) on valuation of financial asssets and liabilities ( 15,322) 5,613
Impairment loss on financial assets - 9,253
Depreciation of idle assets 1,036 1,194
Deferred income tax 7,779 ( 13,735)
Changes in assets and liabilities
Financial assets at fair value through profit or loss 104,458  ( 125,891)
Notes receivable 2,844  ( 827)
Accounts receivable ( 152,080 ) 23,734
Accounts receivable- related parties ( 93,352 ) ( 44,800 )
Other receivables - related parties ( 29,724 ) 6,902
Other financial assets- current 4,778  ( 1,503)
Inventories ( 123,342 ) 32,764
Other current assets ( 1,626 ) ( 3,226)
Notes payable 91,927 ( 28,321)
Accounts payable 59,851 8,829
Accounts payable - related parties 8,741 ( 5,107)
Income tax payable ( 14,858 ) ( 44,191 )
Accured expenses 61,566 ( 13,336)
Other current liabilities ( 126 ) ( 3,519)
Accured pension liabilities ( 10,951 ) 7,264
Net cash provided by operating activities 360,865 181,299

(Continued)



TAIWAN FU HSING INDUSTRIAL CO., LTD.

STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31

(Expressed in thousands of New Taiwan dollars )

2012 2011
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from capital reduction of financial assets carried at cost ~ § 37,073 $ 1,010
Cash dividend from investments in financial assets carried at cost
in the first investment year - 21,922
Increase in long-term investments- cash capital increase ( 12,199 ) ( 103,177 )
Return of share capital from long-term equity investment
accounted for under the equity method 1,942 28,278
Increase in other financial assets - non-current ( 167) -
Acquisition of property, plant and equipment ( 30,423 ) ( 39,067 )
Proceeds from disposal of property, plant and equipment 65 7,170
Increase in intangible assets - 420)
Increase other assets-other 83) -
Net cash provided by Tai Master International Investment Co., Ltd.
for merger 3,106 -
Net cash used in investing activities ( 686 ) ( 84,284 )
CASH FLOWS FROM FINANCING ACTIVITIES
Payments of cash dividends ( 226,142 ) ( 226,142)
Net cash used in financing activities ( 226,142 ) ( 226,142 )
Increase (decrease) in cash and cash equivalents 134,037 ( 129,127)
Cash and cash equivalents at beginning of year 204,719 333,846
Cash and cash equivalents at end of year $ 338,756 $ 204,719
Supplemental disclosures of cash flow information
Income tax paid 68,845 b 86,222
Interest paid 3 b 2
Investing activities with partial cash payment
1.Acquisition of property, plant and equipment $ 28,609 $ 39,963
Add: Accounts and notes payable, beginning of year 2,125 1,229
Less: Accounts and notes payable, ending of year ( 311 ) ( 2,125)
Cash paid for acquisition of property, plant and equipment $ 30,423 $ 39,067
2.Fair value information of Tai Master International Investment Co.,
Ltd. for simple merger:
Cash $ 3,106 $ -
Other financial assets-current 30,459 -
Available-for-sale financial assets 177,265 -
Accrued expenses ( 19) -
Subtotal 210,811 -
Less: Amount of investment before merger ( 210,811) -
Cash paid for merger $ - $ -
Investing activities with no cash flow effect
Long-term equity investments accounted for under the equity
method reclassified to financial assets carried at cost $ - $ 2,728
Other financial assets - current reclassified to financial assets
carried at cost $ - $ 176,478
Cash dividends receivable from investees accounted for under the
equity method $ 71,540 $ 125,484
Share capital returnable for capital reduction in financial assets
measured at cost $ 2,863 $ -
Share capital returnable for capital reduction in investees
accounted for under the equity method $ 353 $ -

~8~

The accompanying notes are an integral part of these financial statements.
See report of independent accountants dated March 22, 2013.



TAIWAN FU HSING INDUSTRIAL CO., LTD.
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2012 AND 2011
(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS,
EXCEPT AS OTHERWISE INDICATED)

1. HISTORY AND ORGANIZATION
Taiwan Fu Hsing Industrial Co., Ltd. (the “Company”) was incorporated as a company limited by
shares under the provisions of the Company Law of the Republic of China (R.0.C.) on November 23,
1957 with an initial capital of $100. The Company is engaged in the sales and manufacture of door
locks and related accessories and furniture. As of December 31, 2012 and 2011, the Company had
approximately 1,100 and 960 employees, respectively.
The Company has been a listed company since March 15, 1995.
The Board of Directors of the Company made a resolution on March 16, 2012 to undertake a simple
merger with the Company’s wholly-owned subsidiary—Tai Master International Investment Co., Ltd.
(“Tai Master ) on the effective date of June 30, 2012 in accordance with Article 19 of Business
Mergers And Acquisitions Act, with the Company being the surviving entity and Tai Master being the
dissolved entity.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The accompanying financial statements of the Company are prepared in accordance with the “Rules
Governing the Preparation of Financial Statements by Securities Issuers” and generally accepted
accounting principles in the R.O.C. The Company’s significant accounting policies are summarized as
follows:
(1) Foreign currency transactions

A.Transactions denominated in foreign currencies are translated into functional currency at the spot
exchange rates prevailing at the transaction dates. Exchange gains or losses due to the
difference between the exchange rate on the transaction date and the exchange rate on the date of
actual receipt and payment are recognized in current year’s profit or loss.

B.Receivables, other monetary assets and liabilities denominated in foreign currencies are translated
at the spot exchange rates prevailing at the balance sheet date. Exchange gains or losses are
recognized in profit or loss. However, translation exchange gains or losses on intercompany
accounts that are, in nature, deemed long-term are accounted for as a reduction in stockholders’
equity.

C.When a gain or loss on a non-monetary item is recognized directly in equity, any exchange
component of that gain or loss is recognized directly in equity. Conversely, when a gain or loss
on a non-monetary item is recognized in profit or loss, any exchange component of that gain or
loss is recognized in profit or loss. However, non-monetary items that are measured on a
historical cost basis are translated using the exchange rate at the date of the transaction.

(2) Classification of current and non-current items
A.Assets that meet one of the following criteria are classified as current assets; otherwise they are
classified as non-current assets:
a)Assets arising from operating activities that are expected to be realized or consumed, or are
intended to be sold within the normal operating cycle;

b)Assets held mainly for trading purposes;

c)Assets that are expected to be realized within twelve months from the balance sheet date;

d)Cash and cash equivalents, excluding restricted cash and cash equivalents and those that are to
be exchanged or used to pay off liabilities more than twelve months after the balance sheet
date.




B.Liabilities that meet one of the following criteria are classified as current liabilities; otherwise
they are classified as non-current liabilities:
a)Liabilities arising from operating activities that are expected to be paid off within the normal

operating cycle;
b)Liabilities arising mainly from trading activities;
c)Liabilities that are to be paid off within twelve months from the balance sheet date;
d)Liabilities for which the repayment date cannot be extended unconditionally to more than
twelve months after the balance sheet date.
(3) Financial assets and financial liabilities at fair value through profit or loss

A Financial assets and financial liabilities at fair value through profit or loss are recognized and
derecognized using settlement date accounting and are recognized initially at fair value.

B.These financial instruments are subsequently re-measured and stated at fair value, and the gain or
loss is recognized in profit or loss. The fair value of listed stocks, OTC stocks and closed-end
mutual funds is based on latest quoted fair prices of the accounting period. The fair value of
open-end and balanced mutual funds is based on the net asset value at the balance sheet date.

C.When a derivative is an ineffective hedging instrument, it is initially recognized at fair value on
the date a derivative contract is entered into and is subsequently re-measured at its fair value. If
a derivative is a non-option derivative, the fair value initially recognized is zero.

D.Financial assets and financial liabilities at fair value through profit and loss are classified into
asset or liability held for trading and those designated at fair value through profit or loss at
inception.  Financial assets and financial liabilities are classified as held for trading if acquired
principally for the purpose of selling in the short-term. Financial assets and financial liabilities
designated as at fair value through profit or loss at inception are those that are managed and
whose performance is evaluated on a fair value basis, in accordance with a documented
investment strategy. Information about these financial assets and financial liabilities is provided
internally on a fair value basis to the Company’s management personnel. The Company’s
investment strategy is to invest free cash resources in equity securities as part of the Company’s
long-term capital growth strategy. The Company has designated almost all of its compound debt
instruments as financial liability at fair value through profit and loss.

(4) Available-for-sale financial assets

A.Available-for-sale financial assets are recognized and derecognized using settlement date
accounting and are initially stated at fair value plus transaction costs that are directly attributable
to the acquisition of the financial asset.

B.The financial assets are re-measured and stated at fair value, and the gain or loss is recognized in
equity, until the financial asset is derecognized, at which time the cumulative gain or loss
previously recognized in equity shall be recognized in profit or loss. The fair value of listed
stocks, OTC stocks and closed-end mutual funds are based on latest quoted fair prices of the
accounting period. The fair values of open-end and balanced mutual funds are based on the net
asset value at the balance sheet date.

C.If there is any objective evidence that the financial asset is impaired, the cumulative loss that had
been recognized directly in equity shall be transferred from equity to profit or loss. When the fair
value of an equity instrument subsequently increases, impairment losses recognized previously in
profit or loss shall not be reversed. When the fair value of a debt instrument subsequently
increases and the increase can be objectively related to an event occurring after the impairment
loss was recognized in profit or loss, the impairment loss shall be reversed to the extent of the
loss recognized in profit or loss.

(5) Financial assets carried at cost

A.Investment in unquoted equity instruments is recognized or derecognized using trade date

accounting and is stated initially at its fair value plus transaction costs that are directly
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attributable to the acquisition of the financial asset.

B.If there is any objective evidence that the financial asset is impaired, the impairment loss is
recognized in profit or loss. Such impairment loss shall not be reversed when the fair value of the
asset subsequently increases.

(6) Investment in bonds without active markets

A.Investment in bonds without active markets is recognized and derecognized using settlement date
accounting and is stated initially at its fair value plus transaction costs that are directly
attributable to the acquisition of the financial asset.

B.This financial asset is carried at amortized cost.

C.If there is any objective evidence that the financial asset is impaired, the impairment loss is
recognized in profit or loss. If, subsequently, the fair value of asset increases and the increase can
be objectively related to an event occurring after the impairment loss was recognized in profit or
loss, the previously recognized impairment loss shall be reversed to the extent of the amount of
the amortized cost that would have been recognized at the date the impairment is reversed.

(7) Notes, accounts and other receivables

Notes and accounts receivable are claims resulting from the sale of goods or services. Receivables

arising from transactions other than the sale of goods or services are classified as other receivables.

Notes, accounts and other receivables are recognized initially at fair value and subsequently

measured at amortized cost using the effective interest method, less provision for impairment.

The Company assesses at each balance sheet date whether there is any objective evidence that a

financial asset or a group of financial assets is impaired. If such evidence exists, a provision for

impairment of financial asset is recognized. The amount of impairment loss is determined based
on the difference between the asset’s carrying amount and the present value of estimated future cash
flows, discounted at the original effective interest rate. When the fair value of the asset
subsequently increases and the increase can be objectively related to an event occurring after the
impairment loss was recognized in profit or loss, the impairment loss shall be reversed to the extent
of the loss previously recognized in profit or loss. Such recovery of impairment loss shall not
result to the asset’s carrying amount greater than its amortized cost where no impairment loss was
recognized. Subsequent recoveries of amounts previously written off are recognized in profit or
loss.

(8) Inventories

The perpetual inventory system is adopted for inventory recognition. Inventories are stated at cost.

The cost is determined using the weighted-average method. Fixed manufacturing overhead must

be allocated on the basis of the normal capacity of the production equipment. If production

fluctuates over interim periods, the cost variances resulting from such fluctuation should be
considered as a deferral in the interim financial statements. At the end of period, inventories are
evaluated at the lower of cost or net realizable value, and the individual item approach is used in the
comparison of cost and net realizable value. The calculation of net realizable value should be
based on the estimated selling price in the normal course of business, net of estimated costs of
completion and estimated selling expenses.

(9) Long-term equity investments accounted for under the equity method

A.Long-term equity investments in which the Company holds more than 20% of the investee
company’s voting shares or has the ability to exercise significant influence on the investee’s
operational decisions are accounted for under the equity method. The excess of the initial
investment cost over the acquired net asset value of the investee attributable to goodwill is no
longer amortized, effective January 1, 2006. Retrospective adjustment of the amount of goodwill
amortized in previous years is not required. The excess of acquired net asset value of investee
over the initial investment cost is allocated proportionately and applied as a reduction to the book
values of identifiable non-current assets, and any remaining amount of such excess after this
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allocation is credited to extraordinary gains. However, negative goodwill prior to December 31,
2005 is continuously amortized.

B.All these majority-owned subsidiaries and controlled entities are included in the quarterly
consolidated financial statements.

C.Exchange differences arising from translation of the financial statements of overseas investee
companies accounted for under the equity method are recorded as “cumulative translation
adjustments” under stockholders’ equity.

(10) Property, plant and equipment
A Property, plant and equipment are stated at cost. Interests incurred on the loans used to bring the
assets to the condition and location necessary for their intended uses are capitalized.
B.Depreciation is provided under the straight-line method based on the assets’ estimated economic
service lives. Salvage value of the fully depreciated assets that are still in use is depreciated
based on the re-estimated economic service lives. The estimated economic service lives of
property, plant and equipment are set forth below:

Buildings 3~60 years
Machinery and equipment 2~15 vyears
Molds 2~8  years
Other equipment 2~11 years

C.Major improvements and renewals are capitalized and depreciated accordingly. Maintenance
and repairs are expensed as incurred.

D.Property, plant and equipment that are idle or have no value in use are reclassified to “other
assets” at the lower of the fair value less costs to sell or book value. The resulting difference is
included in current operations. Depreciation provided on these assets is charged to
non-operating expense.

(11) Intangible assets

Intangible assets, mainly computer software are amortized over 3 to 5 years using the straight-line

method.

(12) Impairment of non-financial assets

The Company recognizes impairment loss when there is indication that the recoverable amount of

an asset is less than its carrying amount. The recoverable amount is the higher of the fair value less

costs to sell and value in use. The fair value less costs to sell is the amount obtainable from the
sale of the asset in an arm’s length transaction after deducting any direct incremental disposal costs.

The value in use is the present value of estimated future cash flows to be derived from continuing

use of the asset and from its disposal at the end of its useful life. When the impairment no longer

exists, the impairment loss recognized in prior years shall be recovered.

The recoverable amount of goodwill, intangible assets with indefinite useful lives and intangible

assets which have not yet been available for use shall be evaluated periodically. Impairment loss

will be recognized whenever there is indication that the recoverable amount of these assets is less
than their respective carrying amount. Impairment loss of goodwill recognized in prior years is
not recoverable in the following years.

(13) Pension plan

Under the defined benefit pension plan, net periodic pension costs are recognized in accordance

with the actuarial calculations. Net periodic pension costs include service cost, interest cost,

expected return on plan assets, and amortization of unrecognized net transition obligation and

gains or losses on plan assets. Unrecognized net transition obligation is amortized on a

straight-line basis over 15 years. Under the defined contribution pension plan, net periodic pension

costs are recognized as incurred.
(14) Income tax
A.Provision for income tax includes deferred income tax resulting from temporary differences,
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investment tax credits and loss carryforward. Valuation allowance on deferred tax assets is
provided to the extent that it is more likely than not that the tax benefit will not be realized.
Over or under provision of prior years’ income tax liabilities is included in current year’s
income tax. When a change in the tax laws is enacted, the deferred tax liability or asset should
be recomputed accordingly in the period of change. The difference between the new amount
and the original amount, that is, the effect of changes in the deferred tax liability or asset, should
be recognized as an adjustment to income tax expense (benefit) for income from continuing
operations in the current period.
B.Investment tax credits arising from expenditures incurred on research and development, and
equity investments are recognized in the year the related expenditures are incurred.
C.An additional 10% tax is levied on the unappropriated retained earnings and is recorded as
income tax expense in the year the stockholders resolve to retain the earnings.
(15) Employees’ bonuses and directors’ and supervisors’ remuneration
Effective January 1, 2008, pursuant to EITF 96-052 of the Accounting Research and Development
Foundation, R.O.C., dated March 16, 2007, “Accounting for Employees’ Bonuses and Directors’
and Supervisors’ Remuneration”, the costs of employees’ bonuses and directors’ and supervisors’
remuneration are accounted for as expenses and liabilities, provided that such a recognition is
required under legal or constructive obligation and those amounts can be estimated reasonably.
However, if the accrued amounts for employees’ bonuses and directors’ and supervisors’
remuneration are significantly different from the actual distributed amounts resolved by the
stockholders at their annual stockholders’ meeting subsequently, the differences shall be
recognized as gain or loss in the following year. In addition, according to EITF 97-127 of the
Accounting Research and Development Foundation, R.O.C., dated March 31, 2008, “Criteria for
Listed Companies in Calculating the Number of Shares of Employees’ Stock Bonus”, the
Company calculates the number of shares of employees’ stock bonus based on the closing price of
the Company's common stock at the previous day of the stockholders’ meeting held in the year
following the financial reporting year, and after taking into account the effects of ex-rights and
ex-dividends.
(16) Revenues, costs and expenses
Revenues are recognized when the earning process is substantially completed and are realized or
realizable. Costs and expenses are recognized as incurred.
(17) Use of estimates
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the amounts of
assets and liabilities and the disclosures of contingent assets and liabilities at the date of the
financial statements and the amounts of revenues and expenses during the reporting period. Actual
results could differ from those assumptions and estimates.
(18) Settlement date accounting
If an entity recognizes financial assets using settlement date accounting, any change in the fair
value of the asset to be received during the period between the trade date and the settlement date /
balance sheet day is not recognized for assets carried at cost or amortized cost. For financial
asset or financial liability classified as at fair value through profit or loss, the change in fair value
is recognized in profit or loss. For available-for-sale financial asset, the change in fair value is
recognized directly in equity.
(19) Operating segments
Operating segments are reported in a manner consistent with the internal reporting provided to the
chief operating decision-maker, who is responsible for allocating resources and assessing
performance of the operating segments.
The Company discloses operating segment information in the consolidated financial statements
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in accordance with SFAS No. 41, “Operating Segments”.
3. CHANGES IN ACCOUNTING PRINCIPLES
(1)Notes, accounts and other receivables

Effective January 1, 2011, the Company adopted the amendments to R.O.C. SFAS No. 34,
“Financial Instruments : Recognition and Measurement”. A provision for impairment (bad debts)
of notes, accounts and other receivables is recognized when there is objective evidence that the
receivables are impaired. This change in accounting principle did not have a significant effect on

the net income and earnings per share for the year ended December 31, 2011.

(2)Operating segments

Effective January 1, 2011, the Company adopted the newly issued R.O.C. SFAS No. 41, “Operating
Segments” to replace the original R.O.C. SFAS No. 20, “Segment Reporting”. This change in
accounting principle had no significant effect on net income and earnings per share for the years

ended December 31, 2012 and 2011.
4. DETAILS OF SIGNIFICANT ACCOUNTS
(1)Cash and cash equivalents

December 31,

2012 2011
Cash on hand and petty cash $ 480 387
Checking and demand deposits 95,828 49,659
Time deposits 242,448 154,673
$ 338,756 204,719
(2) Financial assets at fair value through profit or loss
December 31,
2012 2011
Current items :
Financial assets held for trading
Listed (TSE and OTC) stocks $ 33,734 $ 5,311
Certificates of funds 319,800 415,200
Derivatives - 3,356
353,534 423,867
Adjustment of financial assets held for trading 3,562  ( 1,483)
$ 357,096 $ 422,384

1.The Company recognized net gain (loss) of $18,446 and ($6,002) on valuation of financial assets

for the years ended December 31, 2012 and 2011, respectively.
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2.The trading items and contract information of derivatives are as follows:

Item December 31, 2012 December 31, 2011

Forward raw materials contracts - zinc

Fair Value $873 $ 67

Contract Quantity 90 tons 60 tons

Strike Price (USD/NTD) USD 7,600/ton USD 1,800/ton

Termination Date 102.2.7~102.7.8 101.2.2~101.4.3
Foreign Currency Commodity Options- Buy USD Put Option

Fair Value - $ 2,286

Contract Amount (in thousands) - USD 6,000

Strike Price (USD/NTD) - 30.120~30.538

Termination Date - 101.1.9~101.6.15
Forward foreign exchange contracts

Fair Value - $7

Contract Amount (in thousands) - USD 11,000

Strike Price (USD/NTD) - 30.014~30.334

Termination Date - 101.1.3~101.6.27

The Company engaged in the trading of derivatives to hedge the change of exchange rate due
to imports and purchasing price of raw materials, but not adopting hedge accounting.
(3)Accounts receivable - net

December 31,

2012 2011
Accounts receivable $ 383,177 $ 231,097
Less: Allowance for doubtful accounts ( 7,368) ( 8,170)
$ 375,809 $ 222,927

(4) Inventories - net

December 31, 2012

Cost Allowance Book value
Raw materials $ 35,782 ($ 656) $ 35,126
Work in process 192,580 ( 34,618) 157,962
Finished goods 226,805 ( 11,006) 215,799
Total $ 455,167 ($ 46,280) $ 408,887

December 31, 2011

Cost Allowance Book value
Raw materials $ 49,187 ($ 2,725) 46,462
Work in process 167,666 ( 20,531) 147,135
Finished goods 114,972 ( 6,524) 108,448
Total $ 331,825 ($ 29,780) $ 302,045
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Expense and loss incurred on inventories for the years ended December 31, 2012 and 2011 were as

follows:
For the years ended December 31,
2012 2011
Cost of inventories sold $ 3,144,447 $ 2,701,729
Loss on market price decline 16,500 -
Gain from price recovery (Note) - ( 9,136)
$ 3,160,947 $ 2,692,593

Note : The gain from price recovery was caused by the reversal of allowance for inventory when the
related inventory items were scrapped or sold.
(5). Available-for-sale financial assets

December 31,

2012 2011
Non-current items:
Listed (TSE and OTC) stocks $ 333,815 $ 178,822
Adjustment of available-for-sale
financial assets 224,524 111,553
$ 558,339 $ 290,375

Some of the Company’s available-for-sale financial assets are provided as collateral for investment
transactions. Relevant information is provided in Note 6:“Pledged assets”.
(6) Financial assets carried at cost - net

December 31,

2012 2011
Non-current items:
Unlisted stocks $ 195,422 $ 233,452
Less:Accumulated impairment ( 29,129) ( 29,129)
$ 166,293 $ 204,323

1. The investments were measured at cost since its fair value cannot be measured reliably.

2. There was objective evidence that their net assets value was less than their carrying amount. As of
December 31, 2012 and 2011, accumulated impairment loss on financial assets carried at cost both
amounted to $29,129.

3. For details of accumulated impairment, please refer to Note 4(10).
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(7)_Investments in bonds without active markets - net

December 31,

2012 2011
Non-current items:
Financial bonds $ 64,332 $ 64,332
Less: Accumulated impairment ( 3,372) ( 3,372)
$ 60,960 $ 60,960

1.The Company holds some bond investments with no active market. The recoverable amount is less
than its book value. As of December 31, 2012 and 2011, accumulated impairment loss on
investments in bonds without active markets both amounted to $3,372.
2. For details of accumulated impairment, please refer to Note 4(10).
(8) Long-term equity investments accounted for under the equity method
A.Details of long-term equity investments accounted for under the equity method are set forth below:

December 31, 2012 December 31, 2011
Carrying Percentage Carrying Percentage
Investee company amount of ownership amount of ownership
Master United Investment $ 754,663 100 $ 707,768 100
Group Ltd.
Formflex Enterprise Co., Ltd. 475,575 100 523,147 100
Ingersoll-Rand Fu Hsing
Holdings Ltd. 444,028 49 444,199 49
Arctek Industrial Co., Ltd. 83,424 70 80,038 70
Fu Hsing Americas Inc. 60,582 100 44,786 100
Ingersoll-Rand Fu Hsing Ltd. 11,323 49 28,044 49
Fortress Industrial Co.,Ltd. 1,000 100 - -
Tai Master International
Investment Co., Ltd. - - 168,976 100
$ 1,830,595 $ 1,996,958

Note : To integrate resources and increase operating efficiency, the Board of Directors of the
Company made a resolution to undertake a simple merger with the Company’s
wholly-owned subsidiary—Tai Master International Investment Co., Ltd. on the effective
date of June 30, 2012.

B.Investment income (loss) accounted for under the equity method for the years ended December 31,

2012 and 2011 is set forth below:
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For the years ended December 31,

Investee company 2012 2011
Master United Investment Group Ltd. $ 68,611 $ 59, 368
Ingersoll-Rand Fu Hsing Holdings Ltd. 08, 046 68, 392
Fu Hsing Americas Inc. 18, 092 9, 507
Arctek Industrial Co., Ltd. 17, 246 14, 466
Ingersoll-Rand Fu Hsing Ltd. 13, 422 22,475
Tai Master International Investment Co.,Ltd. 4,035 10, 776
Formflex Enterprise Co., Ltd. ( 42,630) ( 29, 057)
Formflex Material Technology Co., Ltd. - ( 73)
$ 136,822 $ 155, 854
(9) Property, plant and equipment-net
December 31, 2012
Revaluation Accumulated Net
Asset Initial cost  increment Total depreciation  book value
Land $ 186,207 $ 111076 $ 297,283 $ - $ 297,283
Buildings 291,422 - 291,422 ( 161,841) 129,581
Machinery and equipment 178,123 - 178,123 (  121,230) 56,893
Molds 52,758 - 52,758 ( 33,074) 19,684
Other equipment 68,964 - 68,964 ( 48,039) 20,925
Construction in progress and
Prepayments for equipment 2,441 - 2,441 - 2,441
$ 779915 $ 111076 $ 890,991 ($ 364,184) $ 526,807
December 31, 2011
Revaluation Accumulated Net
Asset Initial cost increment Total depreciation  book value
Land $ 186,207 $ 111076 $ 297,283 $ - $ 297,283
Buildings 286,290 - 286,290 (  152,638) 133,652
Machinery and equipment 235,054 - 235,054 (  165,684) 69,370
Molds 98,414 - 98,414 ( 68,612) 29,802
Other equipment 94,723 - 94,723 ( 77,138) 17,585
Construction in progress and
Prepayments for equipment 6,992 - 6,992 - 6,992
$ 907,680 $ 111,076 $ 1,018,756 ($ 464,072) $ 554,684

A.No interest expense was capitalized for the years ended December 31, 2012 and 2011.

B.The Company made revaluations of its assets in accordance with the relevant laws and
regulations in the year 2012. As of December 31, 2012, the revaluation increment amounted to
$111,076 after deducting the provision for land revaluation increment tax of $41,619 and was
recorded under capital reserve. As of December 31, 2012, “capital reserve-asset revaluation
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increment” amounted to $69,457.
(10) Impairment of assets

For the year ended December 31, 2012

Balance at Increase Balance at
Item January 1, 2012 (Decrease) Disposals December 31, 2012
Financial assets carried
at cost-non-current  $ 29,129 $ - $ - $ 29,129
Investments in bonds
without active markets
-non-current 3,372 - - 3,372
$ 32501 $ - $ - $ 32,501
For the year ended December 31, 2011
Balance at Increase Balance at
Item January 1, 2011 (Decrease) Disposals ~ December 31, 2011
Financial assets carried
at cost-non-current $ 23,248 $ 5881 $ - $ 29,129
Investments in bonds
without active markets
-non-current - 3,372 - 3,372
$ 23,248 $ 9,253 $ - $ 32,501

Please refer to Notes 4(6) and 4(7) for detailed information.
(11) Financial liabilities at fair value through profit or loss - current

December 31,

2012 2011
Current items
Financial liabilities held for trading
Derivatives $ - $ 3,35
Investment transactions 22,959 -
Adjustment of financial liabilities held for2tP2d#ng 1,32
$ 25,881% 2,03

A. The Company recognized net (loss) gain of ($3,124) and $389 on valuation of financial
liabilities for the years ended December 31, 2012 and 2011, respectively.
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B. The trading items and contract information of derivatives are as follows:

Item December 31, 2011
Foreign Currency Commodity Options- Sell USD Sell Option
Fair Value $2,032
Contract Amount (in thousands) USD 6,000
Strike Price (USD/NTD) 32.120~30.538
Termination Date 2012.1.9~2012.6.15

As of December 31, 2012, there was no such transaction.

The Company engaged in the trading of derivatives to hedge the change of exchange rate due to

imports and purchasing price of raw materials, but not adopting hedge accounting.

(12) Pension plans

A.The Company has a non-contributory and funded defined benefit pension plan in accordance with
the Labor Standards Law, covering all regular employees. Under the defined benefit pension plan,
two units are accrued for each year of service for the first 15 years and one unit for each
additional year thereafter, subject to maximum of 45 units. Pension benefits are based on the
number of units accrued and the average monthly salaries and wages of the last 6 months prior to
retirement. The Company contributes monthly an amount equal to a fixed percentage of the
employee’s monthly salaries and wages to the retirement fund deposited with Bank of Taiwan,
under the name of the independent retirement fund committee.

The following sets forth the pension information based on the actuarial reports:

(@) In 2012 and 2011, the discount rate is 1.75% and 1.9%, respectively; the expected rate of
return on plan assets is 1.75% and 1.9%, respectively; The rate of compensation increase is 3%
in both years.

(b)Funded status of the pension plan

December 31,

2012 2011

Benefit obligation

Vested benefit obligation % 125,442) ($ 102,232)
Non-vested benefit obligation ( 138,698) ( 121,177)
Accumulated benefit obligation ( 264,140) ( 223,409)
Effect of future salary increments ( 95,424) ( 85,000)
Projected benefit obligation ( 359,564) ( 308,409)
Fair value of plan assets 71,346 37,480
Funded status ( 288,218) ( 270,929)
Unrecognized gain or loss on plan assets 222,361 194,122
Additional liability ( 126,937) ( 109,122)
Accrued pension liability $ 192,794) ($ 185,929)
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(c)Net pension cost comprises the following:

For the years ended December 31,

2012 2011
Service cost $ 7222 $ 7,185
Interest cost 5,860 6,017
Expected return on plan assets ( 712) ( 451)
Amortization of unrecognized gain on plan
assets 14,844 19,465
Net pension cost $ 27,214 % 32,216

B.Effective July 1, 2005, the Company established a funded defined contribution pension plan (the
“New Plan”) under the Labor Pension Act (the “Act”). Employees have the option to be covered
under the New Plan. Under the New Plan, the Company contributes monthly an amount based on
6% of the employees’ monthly salaries and wages to the employees’ individual pension accounts
at the Bureau of Labor Insurance. The benefits accrued are portable upon termination of
employment. The pension costs under the defined contribution pension plan for the years ended
December 31, 2012 and 2011 were $15,101 and $14,345, respectively.

(13) Common stock

As of December 31, 2012, the Company’s authorized capital was $2,424,000, consisting of 242,400

thousands shares of common stock (of which 10,000 thousand shares are reserved for the issuance

of stock warrants and preferred shares with stock warrants and corporate bonds with stock warrants),
and the paid-in capital was $1,884,521 with a par value of $10 (in dollars) per share.
(14) Capital reserve

Pursuant to the R.0.C. Company Law, capital reserve arising from paid-in capital in excess of par

value on issuance of common stocks and donations can be used to cover accumulated deficit or to

issue new stocks or cash to shareholders in proportion to their share ownership, provided that the

Company has no accumulated deficit. However, capital reserve should not be used to cover

accumulated deficit unless the legal reserve is insufficient.

(15) Retained earnings
A.As the Company operates in a volatile business environment and is in the stable growth stage, the

residual dividend policy is adopted taking into consideration the Company’s future capital
requirements and long-term financial planning and shareholders’ demand for cash inflow.

The current year's earnings, if any, shall first be used to pay all taxes and offset prior year's
operating losses, and then 10% of the remaining amount shall be set aside as legal reserve and an
amount equal to the negative balance in stockholders’ equity as special reserve. Appropriation of
the remainder shall be proposed by the Board of Directors and resolved by the stockholders.
Bonus distributed to the employees and remuneration paid to the directors and supervisors shall
account for at least 3% and 1%, respectively, of the total distributed amount. The Company’s
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stockholders’ dividends and employees’ bonuses can be distributed in cash or stocks. Cash
dividends shall account for at least 10% of the total dividends distributed. If there is a negative
balance in stockholders’ equity, which is accumulated from prior years or occurs in the current
year but is not sufficient to be set aside from the current years earnings after tax, a special reserve
equal to the negative balance in stockholders’ equity shall be set aside from the prior years’
accumulated undistributed earnings, and shall be first deducted from retained earnings before
stockholders’ dividends are distributed. The employees of the Company’s affiliated companies
who are eligible for the distribution of stock dividends are to be identified by the Company’s
President.

B.Except for covering accumulated deficit or issuing new stocks or cash to shareholders in
proportion to their share ownership, the legal reserve shall not be used for any other purpose.
The use of legal reserve for the issuance of stocks or cash to shareholders in proportion to their
share ownership is permitted, provided that the balance of the reserve exceeds 25% of the
Company’s paid-in capital.

C.(a)The appropriation of 2011 earnings had been resolved at the stockholders’ meeting on June

15, 2012 and 2011, respectively. Details are summarized below:

2011 2010
Dividends per share Dividends per share
Amount (in dollars) Amount (in dollars)
Legal reserve $ 31,851 $ 34,695
Cash dividends 226,142 $ 1.2 226,142  $ 1.2
Directors’ and supervisors’
remuneration 4,777 4,684
Employees’ cash bonus 15,295 16,599
Total $ 278,065 $ 282,120

Information on the appropriation of the Company’s earnings as resolved by the Board of
Directors and approved by the stockholders will be posted in the “Market Observation Post
System” at the website of the Taiwan Stock Exchange.

(b)As of March 22, 2013, the appropriation of 2012 earnings had not been passed by the Board of
Directors. Information on the appropriation of the Company’s earnings as proposed by the
Board of Directors and approved by the stockholders will be posted in the “Market
Observation Post System” at the website of the Taiwan Stock Exchange.

D.Employees’ bonus for 2012 and 2011 are estimated and accrued at $23,359 and $15,295,
respectively, and directors’ and supervisors’ remuneration for 2012 and 2011 are estimated and
accrued at $9,344 and $4,777, respectively ; which were based on a certain percentage prescribed
by the Company’s Articles of Incorporation of net income of that year after taking into account
the legal reserve and other factors. However, if the estimated amounts are different from the
amounts approved by the stockholders subsequently, the difference is recognized as gain or loss
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in the next year.

Information on the appropriation of the Company’s employees’ bonus and directors’ and
supervisors’ remuneration as proposed by the Board of Directors and approved by the
stockholders will be posted in the “Market Observation Post System” at the website of the Taiwan
Stock Exchange. Employees’ bonus and directors’ and supervisors’  remuneration of 2011
and 2010 as resolved by the stockholders were in agreement with those amounts recognized in the
2011 and 2010 financial statements. The difference of $0 and $296, respectively, had been
adjusted in profit or loss of the following years.

(16) Income tax

A. A reconciliation of income tax expense to income tax payable is provided as follows:
For the years ended December 31,

2012 2011

Income tax computed at the statutory tax rate $ 76,197 $ 58,957
Tax effect of permanent differences ( 10,070) ( 6,301)
Tax effect of tax- exempt income ( 14,784) ( 8,658)
Over provision of prior year’s income tax 4,370 ( 28,253)
Tax effect of overseas income tax rate difference

between countries - 3,940
10% tax on unappropriated earnings 6,052 8,611
Income tax expense 61,765 28,296
Deferred income tax effect ( 7,779) 13,735
Over (under) provision of prior year's income tax ( 4,370) 28,253
Prepaid and withholding taxes ( 34,907) ( 45,584)
Income tax payable in the prior year - 4,867
Income tax payable $ 14,709 $ 29,567

B. Deferred income tax assets and liabilities

December 31,

2012 2011

Deferred income tax assets — current $ 9,118 $ 6,129
Deferred income tax liabilities —current ( 98) ( 310)
Offsetting deferred income tax assets and liabilities - current 9,020 5,819
Deferred income tax assets — non current 7,428 31,425
Deferred income tax liabilities — non current ( 37,067) ( 50,085)
Offsetting deferred income tax assets and liabilities - non current ( 29,639) ( 18,660)

($ 20,619) ($ 12,841)
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C. Details of deferred income tax assets (liabilities) are as follows:

December 31,
2012 2011
Amount Tax effect Amount Tax effect
Deferred income tax assets- current
(recorded as "other current assets")
Provision for inventory
obsolescence $ 46,280 $ 7867 $ 29,780 $ 5,062
Unrealized exchange loss (gain) 4,063 691 ( 1,825) ( 310)
Allowance for doubtful accounts 2,014 343 5,303 902
Provision for sales discount 1,278 217 811 138
Unrealized (gain) loss on financial
instruments ( 577) ( 98) 159 27
$ 9,020 $ 5,819
Deferred income tax
liabilities - non-current
Recognition of
investment income ($ 218,047) ($ 37,067) ($ 174,046) (3  29,588)
Others 43,696 7,428 64,280 10,928
(3 29,639 ($ 18,660)

D. As of August 14, 2012, the Company’s income tax returns through 2010 have been assessed and
approved by the Tax Authority. There were no disputes between the Company and the Tax
Authority.

E.The information on the Company’s unappropriated retained earnings was as follows:

December 31, 2012 December 31, 2011

(a)Unappropriated earnings before 1997 $ - 3 -
(b)Unappropriated earnings on or after January 1, 1998
Earnings subject to 10% tax 451,230 390,711
Earnings not yet subjected to 10% tax 386,453 318,512

$ 837,683 $ 709,223

F.As of December 31, 2012 and 2011, the balance of the imputation tax credit account was
$145,506 and $148,909, respectively. The creditable tax rate was 23.62% for 2011 and is
estimated to be 17.37% for 2012.

G. Metal furniture and fixtures manufactured by the Company are entitled to a five-year exemption
on income tax from January 1, 2008 under the “Incentives for Emerging Important Strategic

Industries in Manufacturing and Technology Services”.
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(17) Earnings per share

Basic earnings per share

Net income attributable to
common stockholders

Dilutive effect of common
stock equivalents:

Employees' bonus
Dilutive earnings per share

Net income attributable to
common stockholders plus
dilutive effect of common
stock equivalents

Basic earnings per share

Net income attributable to
common stockholders

Dilutive effect of common
stock equivalents:

Employees' bonus

Dilutive earnings per share

Net income attributable to
common stockholders plus
dilutive effect of common
stock equivalents

For the year ended December 31, 2012

Weighted-average

Amount outstanding  Earnings per share (in dollars)
Before tax ~ After tax common shares  Before tax After tax
$ 448,218 $ 386,453 188,452 $ 238 % 2.05
- - 961
$ 448,218 $ 386,453 189,413 2.37 2.04

For the year ended December 31, 2011

Weighted-average

Amount outstanding  Earnings per share (in dollars)
Before tax  After tax common shares  Before tax After tax
$ 346,808 $ 318,512 188,452 $ 184 $ 1.69
- - 980
$ 346,808 $ 318,512 189,432 1.83 1.68
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(18) Personnel expenses, depreciation and amortization
Personnel expenses, depreciation and amortization are summarized as follows:

For the year ended December 31, 2012

Operating cost Operating expense Total
Personnel expenses $ 377411 % 224,081 $ 601,492
Salaries 303,162 190,429 493,591
Labor and health insurance 33,559 8,770 42,329
Pension expense 29,659 12,656 42,315
Others 11,031 12,226 23,257
Depreciation 42,448 13,623 56,071
Amortization 131 383 514

For the year ended December 31, 2011

Operating cost Operating expense Total
Personnel expenses $ 312,378 $ 191,139 $ 503,517
Salaries 242,756 152,151 394,907
Labor and health insurance 29,399 8,851 38,250
Pension expense 28,846 17,715 46,561
Others 11,377 12,422 23,799
Depreciation 51,203 17,164 68,367
Amortization 140 1,383 1,523
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5. RELATED PARTY TRANSACTIONS

(1) Names of the related parties and their relationship with the Company

Names of related parties

Relationship with the Company

Ingersoll-Rand Fu Hsing Ltd.

Fu Hsing Americas Inc.

Master United Investment Group Ltd.
Formflex Enterprise Co., Ltd.

Ingersoll-Rand Fu Hsing Holdings Ltd.
Arctek Industrial Co.,Ltd.

Tai Master International Investment Co., Ltd.

Formflex Material Technology Co., Ltd.

Fortress Industrial Co., Ltd.
Fu Hsing Industrial (Shanghai) Co., Ltd.

Ziyong Hardware Products (Taicang)
Co., Ltd.

Formflex Metal Industrial (Changshu)
Co., Ltd.

Rui Sheng Industrial Co., Ltd.

Fortune Industrial Ltd.

Subsidiary accounted for under the equity method
Subsidiary accounted for under the equity method
Subsidiary accounted for under the equity method
Subsidiary accounted for under the equity method
Subsidiary accounted for under the equity method
Subsidiary accounted for under the equity method
Subsidiary accounted for under the equity method
(The Company merged with Tai Master International
Investment Co., Ltd. on June 30, 2012.)
Subsidiary accounted for under the equity method
(Dissolution and liquidation had been proposed by the
Board of Directors of the investee at December, 2011.)
Subsidiary accounted for under the equity method
Wholly-owned subsidiary of the Company's investee
company accounted for under the equity method
Wholly-owned subsidiary of the Company's investee
company accounted for under the equity method
Wholly-owned subsidiary of the Company's investee
company accounted for under the equity method
Wholly-owned subsidiary of the Company's investee
company accounted for under the equity method
Wholly-owned subsidiary of the Company's investee
company accounted for under the equity method

Arctek (Shanghai) Internation Trading Co.,Ltd Wholly-owned subsidiary of the Company's investee

Changshu Fortune Packing Material Co.,
Ltd.
Saint Pin Technology Co., Ltd.

Director, supervisor, general manager,
vice general manager, etc.

company accounted for under the equity method
Wholly-owned subsidiary of the Company's investee
company accounted for under the equity method
Affiliated company
(Resigned as a director in December, 2011.)
Key management of the Company
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(2) Significant related party transactions and balances

A.Sales
For the years ended December 31,
2012 2011

Percentage Percentage
Amount of net sales Amount of net sales

Ingersoll-Rand Fu
Hsing Ltd. $ 1,161,318 31 $ 824,696 26

Fu Hsing Industrial
( Shanghai ) Co., Ltd. 288,186 8 306,344 10
Fu Hsing Americas Inc. 28,208 1 16,341 1
Other 5,106 - - -
$ 1,482,818 40 $ 1,147,381 37

a. Sales price and collection terms for the sales to Ingersoll-Rand Fu Hsing Ltd. were based on
agreements with the company. As the Company had no similar products sold to third parties,
there is no basis for comparison.

b. The sales price and collection terms for sales to Fu Hsing Industrial (Shanghai) Co., Ltd. were
based on agreements with the Company. As the Company had no similar products sold to third
parties, there is no basis for comparison.

B. Other service revenue

For the years ended December 31,

2012 2011
Percentage of Percentage of
total service total service
Amount revenue Amount revenue
Ingersoll-Rand Fu Hsing Ltd.  $ 17,704 48 $ 46,040 86
Ziyong Hardware Products 10,966 29 - -
(Taicang) Co., Ltd.

Arctek Industrial Co.,Ltd. 8,473 23 7,345 14
Total $ 37,143 100 $ 53,385 100
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C.Purchases
For the years ended December 31,

2012 2011

Percentage of Percentage of

Amount total purchase Amount total purchase

Formflex Metal Industrial $ 259,547 10 $ 154,619 8

(Changshu) Co., Ltd.

Ingersoll-Rand Fu Hsing Ltd. 223,621 8 212,710 11

Arctek Industrial Co.,Ltd. 139,471 5 127,050 6
Ziyong Hardware Products

(Taicang) Co., Ltd. 57,558 2 25,126 1

Others 12,480 - 59 -

$ 692,677 25 % 519,564 26

a.The purchases prices and payment term for purchases from Formflex Metal Industrial (
Changshu) Co., Ltd , Ingersoll-Rand Fu Hsing Ltd., and Arctek Industrial Co., Ltd. were based on
agreements with the Company. As the Company had no similar products purchased from third
parties, there is no basis for comparison.
b.Except for those mentioned above, others were based on general purchase transactions and
payment terms.
D.Commission expenses (shown as sales and marketing expense)
For the years ended December 31,

2012 2011
Fu Hsing Americas Inc. $ 5771 $ 3,800
E.Receivables and payables
(a)Accounts receivable
December 31, 2012 December 31, 2011
Percentage of Percentage of
total accounts total accounts
Amount receivable Amount receivable
Ingersoll-Rand Fu Hsing Ltd. $ 275,468 39 % 178,498 40
Fu Hsing Industrial (Shanghai)
Co., Ltd. 21,049 3 29,832 7
Fu Hsing Americas Inc. 13,356 2 12,835 3
Other 4,644 1 - -
$ 314,517 45 $ 221,165 50

~29~



(b)Other accounts receivable

December 31, 2012

December 31, 2011

Percentage of

Percentage of

Ingersoll-Rand Fu Hsing Holdings $ 38,985

Ltd. (Note 1)
Formflex Metal Industrial
(Changshu) Co., Ltd. (Note 2)
Ingersoll-Rand Fu Hsing Ltd.
(Note 1)
Ziyong Hardware Products
(Taicang) Co., Ltd.
Ingersoll-Rand Fu Hsing Ltd.
Other

total other total other

accounts accounts

Amount receivable Amount receivable
26 $ 81,281 55
29,571 20 - -
28,616 19 44,203 30
10,826 8 - -
1,808 1 4,275 3
174 - 4,088 3
$ 109,960 74 ¢ 133847 _ 91

Note 1: Cash dividends have been declared by the investee but not yet remitted.

Note 2: The Company’s sales of components to Formflex Metal Industrial (Changshu) Co., Ltd.
were not recognized as sales revenue in accordance with EITF 87-076. The above
accounts receivable arose when the Company’s components produced were sold.

(c)Accounts payable

Formflex Metal Industrial
(Changshu) Co., Ltd.
Arctek Industrial Co., Ltd.
Ziyong Hardware Products

(Taicang) Co., Ltd.
Other

December 31, 2012

December 31, 2011

Percentage of
total accounts

Percentage of
total accounts

Amount payable Amount payable
$ 15,232 5 % 19,333 9
11,996 4 6,706 3
10,100 4 3,241 1
693 - - -
$ 38.021 13 29,280 13
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F.Asset transactions

As of December 31, 2012, there was no such transaction.

For the year ended December 31, 2011

Transaction Price of Gain on Price uncollected
Name of the counterparty type transaction disposal (unpaid)
Formflex Enterprise Disposal of
Co., Ltd. fixed assets  $ 2,302 $ -3 -
Formflex Enterprise Acquisition of
Co., Ltd. fixed assets 5,453 - -
$ 7,755 $ - 3 -

G.Endorsements and guarantees provided for related parties

Endorsements and guarantees provided for the related parties as of December 31, 2012 and 2011

were as follows:

December 31, 2012 December 31, 2011

Formflex Metal Industrial (Changshu) Co., Ltd.  $ 91,050 $ 91,050
(USD 3,000 thousand) (USD 3,000 thousand)
Ziyong Hardware Products (Taicang) Co., Ltd.

and Formflex Metal Industrial (Changshu) Co., - 157,350
Ltd. (Note) - (USD 5,000 thousand)
$ 91,050 $ 248,400

Note : The Company provided joint guarantees for Ziyong Hardward Products (Taicang) Co., Ltd.
and Formflex Metal Industrial (Changshu) Co., Ltd. amounting to USD 5,000 thousand
(about NTD 157,350) .

H.The salaries / rewards information of key management were as follows:

Total salaries and rewards (including salaries, bonuses, special expenditures, service execution

fees, directors’ and supervisors’ remuneration, employees’ bonuses, etc. ) paid to key management

of the Company—directors, supervisors, general manager, vice general manager, etc. for 2012

and 2011 amounted to $54,675 and $46,804, respectively. Directors’ and supervisors’

remuneration and employees’ bonuses for 2012 were those amounts accrued in the statement of

income for that year. Other information is provided in the Company’s annual report.
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6. PLEDGED ASSETS

Details of the Company’s assets provided as collateral were as follows:

Book value
Pledged asset December 31, 2012 December 31, 2011 Purpose of pledge
Stocks
(shown under ‘available-for-sale financial
assets — noncurrent”) $ 24,768 $ - Investment transactions

7. COMMITMENTS
(1) As of December 31, 2012 and 2011, the Company’s outstanding letters of credit for the purchase of
materials amounted to $70,880 and $68,015, respectively.
(2) As of December 31, 2012 and 2011, the Company provided guarantee to banks for loans of a certain
investee company accounted for under the equity method. Please refer to Note 5 for the detailed

information.

(3) On May 17, 2005, the Company and Ingersoll-Rand Company Limited signed an agreement :
Without agreement by both parties, they cannot sign any door-lock joint venture with any third party.
However, these provisions were cancelled in July, 2012.

8. SIGNIFICANT CATASTROPHE

None.

9. SUBSEQUENT EVENTS

Due to the construction of Jiading New City, which is the key project of Shanghai City Government, Fu

Hsing Industrial (Shanghai) Co., Ltd. (“Shanghai factory”; the joint venture of the Company and

Ingersoll-Rand Company Limited), as required by Shanghai City Government and People’s Government

of Jiading District, Shanghai, has stopped its operation starting from January 30, 2013. The Company

continues to provide products and services through Taiwan Gangshan factory and China Changshu
factory. Therefore, the closure of operation of the Shanghai factory had no significant effect on the

Company’s business and operations.

~32~



10. OTHERS

(1) The fair values of the financial instruments

December 31, 2012

December 31, 2011

Fair value Fair value
Estimated Estimated
Quotations  using a Quotations  using a
Book inan active  valuation Book in an active valuation
value market technique value market  technique
Non-derivative financial instruments
Assets
Financial assets with fair
values equal to book values $1,204,130 $ - $1,204,130 $ 823,932 $ - $ 823,932
Financial assets at fair value
through profit or loss-current 356,223 356,223 - 420,024 420,024 -
Available-for-sale financial
assets-non-current 558,339 558,339 - 290,375 290,375 -
Financial assets carried at cost 166,293 - - 204,323 - -
Investments in bonds without
active markets-non-current 60,960 - - 60,960 - -
Other financial assets-non-current 6,909 - 6,816 6,742 - 6,651
Liabilities
Financial liabilities with fair
values equal to book values 692,070 - 692,070 473,177 - 473,177
Financial liabilities at fair value
through profit or loss-current 25,881 25,881 - - - -
Derivative financial instruments
Assets
Forward raw materials contracts 873 - 873 67 - 67
Foreign currency commaodity options - - - 2,286 - 2,286
Forward exchange contracts - - - 7 - 7
Liabilities
Foreign currency commodity options - - - 2,032 - 2,032

The methods and assumptions used to estimate the fair values of the above financial instruments are

summarized below:

A.For short-term instruments, the fair values were determined based on their carrying values
because of the short maturities of the instruments. This method was applied to cash and cash
equivalents, notes receivable-net, receivable-third  parties-net,  accounts
receivable—related parties, other receivables—related parties and other financial assets—current,

accounts

notes payable, accounts payable—third parties, accounts payable-related parties and accrued
expenses.

B.Financial assets held for trading are regarded as quoted in an active market if quoted prices are
readily and regularly available from an exchange, dealer, broker, industry group, pricing service
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or regulatory agency, and those prices represent actual and regularly occurring market
transactions on an arm’s length basis.

C.Available-for-sale financial assets are regarded as quoted in an active market if quoted prices are
readily and regularly available from an exchange, dealer, broker, industry group, pricing service
or regulatory agency, and those prices represent actual and regularly occurring market
transactions on an arm’s length basis. If the market for a financial instrument is not active, an
entity establishes fair value by using a valuation technique. Valuation techniques include using
recent arm’s length market transactions between knowledgeable, willing parties, if available,
reference to the current fair value of another instrument that is substantially the same, discounted
cash flow analysis and option pricing models.

D.The fair value of the deposits-out (shown as other financial assets-non-current) was based on the
present value of expected cash flow amount. The discount rate was the one-year deposit rate of
the Directorate General of Postal Remittances and Savings Bank.

E.The fair values of derivative financial instruments which include unrealized gains or losses on
unsettled contracts were determined based on the amounts to be received or paid assuming that
the contracts were settled as of the reporting date.

(2) Information on interest rate risk positions

As of December 31, 2012 and 2011, the financial assets and the financial liabilities with fair value

risk due to the change of interest amounted to $242,448 and $154,673, respectively, and the

financial assets and the financial liabilities with cash flow risk due to the change of interest both
amounted to $60,960.
(3) Information on significant gain/loss on financial instruments and equity items

For the years ended December 31, 2012 and 2011, total interest income and total interest expense

for financial assets or financial liabilities that are not at fair value through profit or loss amounted to

$1,277 and $1,087; $3 and $2, respectively. For available-for-sale financial assets, during the years
ended December 31, 2012 and 2011, the amount of gain (loss) recognized directly in equity was
$128,499 and ($142,095), respectively.

(4) Procedure of financial risk control and hedge

The Company adopts an overall risk management and control program to identify all risks that the
Company is exposed to, including market risk, credit risk, liquidity risk, and cash flow risk, and to
effectively control and evaluate these risks.

The Company’s market risk management objective is to consider the factors such as changes in
economic environment, competition and market price risks, and then adjust the related positions of
financial assets and liabilities to achieve the best risk position, maintain the appropriate liquidity
position and centralize the management of all market risks.

All derivative transactions are made for financial hedge purposes. Derivative financial instruments
are chosen to hedge the risk arising from business operations of the Company. The currencies held
for derivative financial instruments should be the same as the currencies needed for the Company’s

~34~



import and export transactions to offset the gains or losses resulting from derivative transactions and
the losses or gains from hedged items, which would reduce the Company’s overall foreign exchange
risk and minimize foreign exchange costs.
(5) Foreign currency transactions information of material financial risk
A. Market risk
(a) Foreign exchange risk
1.The Company engaged in some transactions with non-functional currencies that would be
affected by fluctuations in the exchange rate. The significant foreign-denominated assets
and liabilities affected by exchange rate fluctuations were as follows :

December 31, 2012 December 31, 2011
Foreign Exchange Foreign Exchange
Financial assets currency Rate currency Rate
Monetary items
usD $ 32,069 29.04 $ 21,037 30.28
EUR 1,116 38.49 351 39.18
Non-monetary items
SGD - - 5,762 23.31

Long-term equity investments accounted
for under the equity method
usD 60,232 29.04 57,407 30.28
Financial liabilities
Monetary items
UsD 3,234 29.04 2,402 30.28

2.The Company adopts the forward contract and foreign currency commodity to hedge the
currency exchange risk. As the amounts and period of the Company foreign currency
exposure and forward contracts are similar, the Company estimates no material risk would
arise.
3.The Company’s major export transactions are conducted in USD. The change in fair value
will be caused by fluctuations in the foreign exchange rate. However, the Company would
adopt the forward contract to hedge the risk, so the Company estimates there would be no
material risk.
(b)_Interest risk
The Company is engaged in investments in bond without active markets which interests of
receivables are decided by the net value of the bond. The change in net value of the bonds will
be caused by market interest rate. However, the Company estimates there would be no
material risk.
(c) Price risk
1.The Company is exposed to price risk of investments in forward raw material contracts which
have the fair value in the active market. The Company sets limits to control the transaction
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volume and stop-loss amount of derivatives to reduce its market risk.

2.The Company has investments in equity instruments, which are affected by changing market
price. The Company sets limits to control the transaction volume and stop-loss amount of
derivatives to reduce its market risk.

B. Credit risk

(a)Receivable
As the counterparties of the Company’s receivables have good credit standing, and the
allowance for doubtful accounts has been adequately recognized, no significant credit risk is
expected. The maximum loss to the Company is the book value of accounts receivable.

(b)Financial markets
Derivative financial instruments and cash transactions are limited to high-credit-quality

international financial institutions. The Company has policies that limit the amount of credit
exposure to any financial institution.

(c) Asset transactions
The Company is engaged in investments in available-for-sale financial assets which are traded

in active markets and financial assets carried at cost which are performed impairment tests
regularly. The Company has assessed the counterparty’s credit conditions. Therefore, the
Company expects no significant credit risk.

(d)_Off balance sheet financial instruments
Loan endorsements and guarantees provided by the Company are in compliance with the

Company’s “Procedures for Provision of Endorsements and Guarantees” and are only provided
to affiliated companies which the Company owns directly or indirectly more than 50%
ownership, companies which own directly or indirectly more than 50% ownership of the
Company and companies with which the Company has business relationships. As the Company
is fully aware of the credit conditions of these related parties, no collateral was requested on
loan endorsements and guarantees provided. In the event that a related party fails to comply
with loan agreements with banks, the maximum loss to the Company is the total amount of
loan endorsements and guarantees as listed above. Please refer to Note 5 for the detailed
information.

C._Liquidity risk

(a) Financial markets

1.The Company invests in securities, which are traded in active markets and can be readily

converted into certain amount of cash approximate to their fair values. The Company
expects no significant liquidity risk.

2.The financial assets carried at cost without active markets may not be quickly sold in the
markets at prices near their fair values. However, ownership percentage is low and amounts
of investments are not significant. The Company expects no significant liquidity risk.
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(b) Foreign exchange transactions
The Company invests in forward foreign exchange transactions, which are traded in

international foreign exchange markets with high trading volume. The Company expects no
significant liquidity risk.
D.Cash flow risk
Financial assets

The Company is engaged in investments in bond without active markets which interests of
receivables are decided by the net value of the bond. The change in net value of the bonds would
be changed by market interest rate. However, the Company estimates there would be no material
risk.

(6) Fair value hedge, cash flow hedge of a net investment in foreign operation

None.

(7) Others
To raise competitive ability through organizational structure adjustment and division of
specialization, the Board of Directors of the Company made a resolution on March 16, 2012 to
make an organizational structure adjustment in its Changhua branch company via spin-offs with the
spin-offs effective date set on January 1, 2013. Under the spin-off plan , the newly established
subsidiary—~Fortress Industrial Co., Ltd. (the Company’s wholly-owned subsidiary) issued 22,400
thousand shares of its stock to the Company at the price of $18.81 per share to acquire the business
value of Changhua branch company totalling $421,342. The spin-off plan was resolved at the

shareholders’ meeting on June 15, 2012.
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11. ADDITIONAL DISCLOSURES REQUIRED BY THE SECURITIES AND FUTURES BUREAU
(1) Related information of significant transactions

Significant transactions information for 2012 is disclosed below :
A. Loans granted during the year ended December 31, 2012

Maximum Amount of Allowance
outstanding balance  Balance at transactions Reason for for Collateral Limit on loans Ceiling on
General during the year endedDecember 31, Interest Nature with the short-term  doubtful granted to a total loans
Number Creditor Borrower ledger account  December 31, 2012 2012 rate  ofloan  borrower  financing accounts Item Value single party _granted _Note
0  Taiwan Fu Hsing Tsu Yung Enterprise ~ Other receivables $ 10,500 $ 7,500 2.85% Note1(1) $ 244,466 - $ - Commercial $9,000 $ 244,466 $832,314 Note2 -
Industrial Co., Ltd.  Co., Ltd. (shown as Other financial asset-current) Paper Note 4
1  Ziyong Hardware Changshu Fortune Other receivables- 4,800 - 3.15% Note 1(2) - Operating - - - 146,444 219,666 Note 3
Products (Taicang)  Packing Material related parties turnover
Co., Ltd. Co., Ltd.
1  Ziyong Hardware Formflex Metal Other receivables- 46,535 46,535 3.20% Note 1(2) - Operating - - - 146,444 219,666 Note 3 ~
Products (Taicang)  Industrial(Changshu) related parties turnover Note 5
Co., Ltd. Co., Ltd.
2 Formflex Metal Changshu Fortune Other receivables- 4,654 4,654 3.20% Note 1(2) - Operating - - - 90,879 136,318 Note 3 ~
Industrial(Changshu) Packing Material related parties turnover Note 6
Co., Ltd. Co., Ltd.

Note 1 : The code represents the nature of loans as follows :
(1) Business relationship.
(2) Short-term financing.
Note 2 : The Company’s policy for granting loans is described as follows:
(1)For business relationship, the total amount shall not exceed its 20% of the net assets value; the limited amount for single party shall not exceed the amount of transaction (the Company’s purchases).
(2) For short-term financing, the total amount shall not exceed its 10% of the net assets value; the limited amount for single party shall not exceed its 50% of the net assets value.
Note 3 : In accordance with the Investee’s policy for granting loans, limit on loans granted to a single party is described as follows:
(1) For business relationship, the total amount shall not exceed its 20% of the net assets value; the limited amount for single party shall not exceed the amount of transaction (the Investee’s purchases).
(2) For short-term financing, the total amount shall not exceed its 10% of the net assets value; the limited amount for single party shall not exceed its 50% of the net assets value.
(3) Between the subsidiaries controlled by the same parent company for the business needs short-term financing, the total amount shall not exceed its 30% of the net assets value; the limited amount for single
party shall not exceed its 20% of the net assets value.
Note 4 : Ending balance refers to the balance, net of repayments.
Note 5 : Ending balance refers to the lending limit authorized by the Board of Directors. As of December 31, 2012, the amount drawn down was RMB 10,000 thousand (=$46,535).
Note 6 : Ending balance refers to the lending limit authorized by the Board of Directors. As of December 31, 2012, the amount drawn down was RMB 1,000 thousand (=$4,654).
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B.Endorsements and guarantees provided during the year ended December 31, 2012
Maximum outstanding

Ratio of accumulated  Ceiling on

Relationship Limit on guarantee amount Outstanding guarantee Amount of guarantee amount  total amount of
Party being with the endorsements/guarantees  during the year ended amount at guarantees secured  to net asset value guarantees
Number  Guarantor guaranteed guarantor  provided for a single party =~ December 31, 2012 December 31, 2012 with collateral of the Company provided Note
0 TaiwanFuHsing  Ziyong Hardware Products Note 3 $ 1,248,472 $ 157,350 $ - None 0 $ 1,248,472 Note 1 - Note 2
Industrial Co., Ltd  (Taicang) Co., Ltd. And Note 4
Formflex Metal Industrial
(Changshu) Co., Ltd.
0  TaiwanFuHsing  Formflex Metal Industrial Note 3 1,248,472 91,050 91,050 None 2% 1,248,472 Note 1 ~ Note 2
Note 5

Industrial Co., Ltd (Changshu) Co., Ltd.
Note 1: The limit of guarantee for a single party shall not exceed 30% of the Company’s stockholders’ equity.
Note 2: The total amount of outstanding guarantees that are made by the Company shall not exceed 30% of the Company’s stockholders’ equity.
Note 3: Wholly-owned subsidiary of the Company’s investee company accounted for under the equity method.

Note 4:The Company provided joint guarantees for Ziyong Hardware Products (Taicang) Co., Ltd. and Formflex Metal Industrial (Changshu) Co., Ltd. amounting to USD 5,000 thousands (NTD$157,350) , the credit

line had expired in January, 2012.

Note 5: Ending balance refers to the lending limit authorized by the Board of Directors which was USD 3,000 thousand. As of December 31, 2012, the amount drawn down was USD 1,000 thousand (=$30,350).
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C.Marketable securities held as at December 31, 2012

Securities held by

Taiwan Fu Hsing
Industrial Co., Ltd

Type of
marketable Name of the
securities marketable securities

Stocks  KGI Securities (Taiwan) Public Co. Ltd.
Stocks ~ MStar Semiconductor, Inc.
Stocks HUGA OPTOTECH INC.
Stocks  Chang Hwa Commercial Bank,Ltd.
Stocks  Yuanta Financial Holdings
Stocks  BES Engineering Co.
Stocks  Cathay Financial Holding Co., Ltd.
Stocks  MediaTek Inc.
Stocks  Bao-Chen Construction Co., Ltd.

Beneficiary Taishin 1699 Money Market Fund
certificates

Beneficiary Mega Diamond Money Market Fund
certificates

Beneficiary Yuanta Wan Tai Money Market Fund
certificates

Beneficiary Shin Kong Chi-Shin Fund
certificates

Beneficiary Capital Money Market
certificates

Beneficiary Jih Sun Money Market Fund
certificates

Beneficiary Yuanta De- Bao Money Market Fund
certificates

Beneficiary Hua Nan Phoenix Money Market Fund
certificates

Relationship

issuers with the Company

None

None

None

None

None

None

None

None

None

None

None

None

None

None

None

None

None

of the
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General ledger accounts

Financial assets at fair value through
profit or loss-current

Financial assets at fair value through
profit or loss-current

Financial assets at fair value through
profit or loss-current

Financial assets at fair value through
profit or loss-current

Financial assets at fair value through
profit or loss-current

Financial assets at fair value through
profit or loss-current

Financial assets at fair value through
profit or loss-current

Financial assets at fair value through
profit or loss-current

Financial assets at fair value through
profit or loss-current

Financial assets at fair value through
profit or loss-current

Financial assets at fair value through
profit or loss-current

Financial assets at fair value through
profit or loss-current

Financial assets at fair value through
profit or loss-current

Financial assets at fair value through
profit or loss-current

Financial assets at fair value through
profit or loss-current

Financial assets at fair value through
profit or loss-current

Financial assets at fair value through
profit or loss-current

Sub total

Valuation of financial assets held

for trading

Number of
shares

1,100,000 $
47,000
310,083
116,630
81,574
72,000
12,199

820

1,186

6,413,097

6,597,162
4,841,504
2,581,711
1,214,301
768,795
857,964

380,185

December 31, 2012

Book value
14,713
10,024

3,493
2,325
1,214
998
755

193

19

84,000

80,000
71,000
38,800
19,000
11,000
10,000

6,000
353,534
2,689

356,223

Ownership(%) Market value

Note 2

Note 2

Note 2

Note 2

Note 2

Note 2

Note 2

Note 2

Note 2

Note 2

Note 2

Note 2

Note 2

Note 2

Note 2

Note 2

Note 2

$ 15,642
12,119
3,556

1,860

1,220

579

384

265

84,198

80,188
71,241
38,877
19,018
11,043
10,015

6,018
$ 356,223

Notes



Securities held by
Taiwan Fu Hsing
Industrial Co., Ltd

Type of
marketable
securities

Stocks

Stocks

Stocks
Stocks
Stocks
Stocks
Stocks
Stocks
Stocks
Stocks
Stocks
Stocks

Stocks

Name of the
marketable securities

Fine Blanking & Tool Co., Ltd.

Min Aik Technology Co., Lted.

Min Aik Precision Industrial Co., Ltd.
Saint Pin Technology Co., Ltd.

NCKU Venture Capital Co., Ltd.
Sunsino Development Associate Inc.
Nailermate Enterprise Corp.

Shing Bee Enterprise Co., Ltd.

Tsu Yung Enterprise Co., Ltd.
Formflex Material Technology Co., Ltd
Map Technology Holding Limited

Ofis International Co., Ltd.

Hwa Nan Co., Ltd.

Beneficiary Alcazar Finance Dynamic Credit

certificates

Protected Note

Relationship of the
issuers with the Company

None

None

None
None
None
None
None
None
None
None
None
Note4

None

None
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General ledger accounts
Available-for-sale financial assets

-non-current

Available-for-sale financial assets

-non-current
Sub total

Adjustment of available-for sale
financial assets-non-current

Financial assets carried at
cost-non-current
Financial assets carried at
cost-non-current
Financial assets carried at
cost-non-current
Financial assets carried at
cost-non-current
Financial assets carried at
cost-non-current
Financial assets carried at
cost-non-current
Financial assets carried at
cost-non-current
Financial assets carried at
cost-non-current
Financial assets carried at
cost-non-current
Financial assets carried at
cost-non-current
Financial assets carried at
cost-non-current
Sub total
Accumulated impairment

Investments in bonds without active

market-non-current

December 31, 2012

Number of
shares

7,552,867

3,006,137

2,236,994

2,141,697

2,000,000

833,406

434,100

478,170

640,000

9,624,569

15,877,560

720,000

286,294

Book value

182,769

151,046

333,815
224,524

558,339

114,920

23,523

20,000

13,945

6,320

5,040

3,625

2,728

2,563

1,900

958

195,422

( 29,129)
166,293

20000 $ 60,960

Note 2

Note 2

5.06%

19.47%

8.33%

1.75%

12.95%

2.49%

8.00%

77.00%

5.47%

4.78%

15.85%

Note 2

Ownership(%) Market value

292,296

266,043
$ 558,339

Note 1
Note 1
Note 1
Note 1
Note 1
Note 1
Note 1
Note 1
Note 1
Note 1

Note 1

Note 1

Notes

Note 5



December 31, 2012

Type of
marketable Name of the Relationship of the Number of
Securities held by securities marketable securities issuers with the Company General ledger accounts shares Book value  Ownership(%) Market value _ Notes
Taiwan Fu Hsing Stocks Master United Investment Group Ltd. Subsidiary accounted for Long-term equity investments accounted
Industrial Co., Ltd under the equity method for under the equity method 1,560,000 $ 754,663 100% $ 731,980
Stocks Formflex Enterprise Co., Ltd. Subsidiary accounted for Long-term equity investments accounted
under the equity method for under the equity method 19,079,000 475,575 100% 476,796
Stocks Ingersoll-Rand Fu Hsing Holdings Ltd. Subsidiary accounted for Long-term equity investments accounted
under the equity method for under the equity method 8,967,392 444,028 49% 449,099
Stocks Arctek Industrial Co.,Ltd. Subsidiary accounted for Long-term equity investments accounted
under the equity method for under the equity method 1,260 83,242 70% 39,711
Stocks Fu Hsing Americas Inc. Subsidiary accounted for Long-term equity investments accounted
under the equity method for under the equity method 300,000 60,582 100% 63,334
Stocks Ingersoll-Rand Fu Hsing Ltd. Subsidiary accounted for Long-term equity investments accounted
under the equity method for under the equity method - 11,323 49% 11,601
Note 3 Fortress Industrial Co.,Ltd Subsidiary accounted for Long-term equity investments accounted
under the equity method for under the equity method 100,000 1,000 100% 1,000
Master United Note 3 Ziyong Hardware Products (Taicang) Co., Ltd. Subsidiary accounted for Long-term equity investments accounted
Investment Group under the equity method for under the equity method Note 3 732,220 100% 732,220
Formflex Enterprise Note 3 Formflex Metal Industrial(Changshu) Co., Ltd. Subsidiary accounted for Long-term equity investments accounted
Co., Ltd. under the equity method for under the equity method Note 3 454,395 100% 454,395
Formflex Enterprise Note 3 Fortune Industrial Ltd. Subsidiary accounted for Long-term equity investments accounted
Co., Ltd. under the equity method for under the equity method 204,000 9,115 51% 9,115
Formflex Enterprise Note 3 Ming Hong Material Technology Co.,Ltd Subsidiary accounted for Long-term equity investments accounted
Co., Ltd. under the equity method for under the equity method Note 3 10,899 25% 10,899
Fortune Industrial Ltd. Note 3 Changshu Fortune Packing Material Co., Ltd. Subsidiary accounted for Long-term equity investments accounted
under the equity method for under the equity method Note 3 8,988 100% 8,988
Ziyong Hardware Products Note 3 Arctek (Shanghai) International Trading Co.,Ltd. Subsidiary accounted for Long-term equity investments accounted
(Taicang) Co., Ltd. under the equity method for under the equity method Note 3 29,167 100% 29,167
Arctek Industrial Co., Stocks Rui Sheng Industrial Co., Ltd. Subsidiary accounted for Long-term equity investments accounted
Ltd. under the equity method for under the equity method 504,000 21,930 70% 14,087

Note 1: The market values are not yet available as the Company has not yet received the 2012 financial statements.
Note 2: The percentage held by the investor was less than 5%.

Note 3: Unissued stocks.

Note 4: Same board chairman.
Note 5: Dissolution and liquidation was approved by the Board of Directors on December 29, 2011.
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D. Acquisition or sale of the same security with the accumulated cost exceeding $100 million or 20% of the Company’s paid-in capital during the year ended December 31, 2012

Balance as at

Balance as at

General Relationship
Marketable Name of ledger with the
Investor securities Securities account Counterparty Company
Taiwan Fu  Beneficiary Mega Diamond Note 1(1)  Mega International -
Hsing certificates Money Market Commercial Bank
Industrial Fund
Co., Ltd Beneficiary Taishin 1699 Note 1(1) ~ Taishin Securities -
certificates Money Market Investment Trust
Fund CO.LTD
Beneficiary Shin Kong Note 1(1)  Shinkong investment -
certificates Chi-Shin Trust CO.,LTD
Fund
Beneficiary Fine Blanking Note 1(1)  Tai Master Subsidiary
certificates &Tool International accounted for
Co.,LTD. Inverstment Co.,Ltd. under the equity

method

January 1, 2012 Addition Disposal December 31,2012
Number of Number of Number of Selling Book Gain (loss) Number of
shares Amount shares Amount shares price value on disposal shares Amount Note
11,515,379 $ 138,500 14,455,363 $ 175,000 19,373,580 $ 234,898 $ 233,500 $ 1,398 6,597,162 $ 80,000
8,691,002 113,000 10,547,398 138,000 12,825,303 168,024 167,000 1,024 6,413,097 84,000
3,482,034 52,000 6,485,006 97,300 7,385,329 110,692 110,500 192 2,581,711 38,800
3,297,351 27,776 4,255,516 154,993 - - - - 7,552,867 182,769  Note 2

Note 1: General ledger account : (1)Financial assets at fair value through profit or loss-current (2)Financial assets carried at cost-non-current (3)Long-term equity investments accounted for under the equity method
(4)Available-for-sale financial assets-non-current
Note 2: On June 30, 2012, the Company merged with Tai Master International Investment Co., Ltd. (Tai Master). The Company became the surviving entity; Tai Master became the dissolved entity. The shares of Fine Blanking &
Tool Co., Ltd.— available-for-sale financial assets of Tai Master and related stock dividends were therefore transferred to the Company.
Note 3: Accumulated purchases and sales are calculated separately based on market value to check if individual amount exceeds $100 million or 20% of paid-in capital

E. Acquisition of real estate properties exceeding $100 million or 20% of the Company’s paid-in capital during the year ended December 31, 2012: None.

F. Disposal of real estate properties exceeding $100 million or 20% of the Company’s paid-in capital during the year ended December 31, 2012: None.
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G. Purchases from or sales to related parties exceeding $100 million or 20% of the Company’s paid-in capital during the year ended December 31, 2012 :

Differences in transaction terms

Transaction compared to third party transactions

Notes/accounts
receivable (payable)

Percentage of

Percentage of

Relationship Purchases total purchases total notes/accounts
Purchaser/seller Counterparty with the Company (sales) Amount (sales) Credit term Unit price Credit term Balance receivable (payable)
Taiwan Fu Hsing Ingersoll-Rand Fu Hsing Ltd. ~ Subsidiary accounted for (Sales)  ($1,161,318) (31%) Agreement Note Note $ 275,468 38%
Industrial Co., Ltd under the equity method
Taiwan Fu Hsing Fu Hsing Industrial (Shanghai) Wholly-owned subsidiary (Sales) ( 288,186) (8%) Agreement Note Note 21,049 3%
Industrial Co., Ltd Co., Ltd. of the Company’s investee
company accounted for
under the equity method
Taiwan Fu Hsing Formflex Metal Industrial Wholly-owned subsidiary ~ Purchases 259,547 10% Agreement Note Note ( 15,232) (3%)
Industrial Co., Ltd (Changshu) Co., Ltd. of the Company’s investee
company accounted for
under the equity method
Taiwan Fu Hsing Ingersoll-Rand Fu Hsing Ltd.  Subsidiary accounted for Purchases 223,621 8% Agreement Note Note -
Industrial Co., Ltd under the equity method
Taiwan Fu Hsing Arctek Industrial Co.,Ltd. Subsidiary accounted for Purchases 139,471 5% Agreement Note Note ( 11,996) (2%)
Industrial Co., Ltd under the equity method
Ingersoll-Rand Taiwan Fu Hsing Affiliated companies (Sales)  ( 223,621) (5%) Agreement Note Note -
Fu Hsing Ltd. Industrial Co., Ltd.
Ingersoll-Rand Taiwan Fu Hsing Affiliated companies Purchases 1,161,318 25% Agreement Note Note ( 275,468) (33%)
Fu Hsing Ltd. Industrial Co., Ltd.
Fu Hsing Industrial Taiwan Fu Hsing Affiliated companies Purchases 288,186 10% Agreement Note Note ( 21,049) (3%)
(Shanghai) Co., Ltd. Industrial Co., Ltd.
Fu Hsing Industrial Ziyong Hardware Products Affiliated companies Purchases 389,868 12% Agreement Note Note ( 163,273) (20%)
(Shanghai) Co., Ltd. (Taicang) Co., Ltd.
Formflex Metal Industrial Taiwan Fu Hsing Affiliated companies (Sales)  ( 259,547) (59%) Agreement Note Note 15,232 47%
(Changshu) Co., Ltd. Industrial Co., Ltd.
Ziyong Hardware Products Fu Hsing Industrial Affiliated companies (Sales) ( 389,868) (44%) Agreement Note Note 163,273 52%
(Taicang) Co., Ltd. (Shanghai) Co., Ltd.
Arctek Industrial Co.,Ltd. Taiwan Fu Hsing Affiliated companies (Sales) ( 139,471) (47%) Agreement Note Note 11,996 26%

Note: The above sales were based on agreements with the companies. As the Company had no similar products sold to third parties, there is no basis for comparison.

Industrial Co., Ltd.
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H.Receivables from related parties exceeding $100 million or 20% of the Company’s paid-in capital as at December 31, 2012:

Overdue receivables Amount collected
Relationship Balance as at subsequent to the Allowance for
Creditor Counterparty with the Company December 31,2012 Turnover rate Amount Action taken balance sheet date doubtful accounts Note

Taiwan Fu Hsing Ingersoll-Rand Fu Hsing Ltd.  Subsidiary accounted for under the equity method $ 305,892 4.4 $ - - $ 229,841 $ -

Industrial Co., Ltd
Ziyong Hardware Fu Hsing Industrial (Shanghai) Signatory companies 163,273 24 - - 61,518 -

Products (Taicang) Co., Ltd.

Co., Ltd.

I.Derivative transactions: Notes 4 (2) , (11)and 10(5). Derivatives transactions of investees are outlined below :

Forward exchange contracts :

Subsidiaries—Ziyong Hardware Products (Taicang) Co., Ltd. and Formflex Metal Industrial (Changshu) Co., Ltd. entered into forward foreign exchange contracts with financial institutions in the amount of US$8,700 thousand
and $11,400 thousand, respectively, which were recognized under ‘financial assets at fair value through profit or loss — current’.  As of December 31, 2012, the balance was $2,749 and $3,374, respectively. Gain on valuation
of those assets was recognized at $2,749 and $3,374, respectively. The principal risk is that the fair value of those contracts might be changed by the fluctuations of foreign exchange rates. However, as the amounts and period
of the subsidiaries’ foreign currency exposure and those contracts are similar, the subsidiaries estimate no material market risk would arise.
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(2)Related information of investment companies in 2012 were as follows:

A. Related information of investment companies in 2012 were as follows:

Investor

Investee Location Main activities

Initial investment amount

Shares held as at December 31, 2012

Balance as at
Currency 12/31/2012 Currency  12/31/2011

Balance as at

Taiwan Fu Hsing
Industrial Co., Ltd

Taiwan Fu Hsing
Industrial Co., Ltd

Taiwan Fu Hsing
Industrial Co., Ltd

Taiwan Fu Hsing
Industrial Co., Ltd

Taiwan Fu Hsing
Industrial Co., Ltd

Taiwan Fu Hsing
Industrial Co., Ltd

Taiwan Fu Hsing
Industrial Co., Ltd

Taiwan Fu Hsing
Industrial Co., Ltd
Master United
Investment
Group Ltd.

Formflex Enterprise
Co., Ltd.

Master United Investment British Virgin Investment holding

Group Ltd. Islands

Formflex Enterprise Co., SAMOA  Investment holding

Ltd.

Ingersoll-Rand Fu Hsing  British Virgin Investment holding

Holdings Ltd. Islands

Arctek Industrial Co.,Ltd.  Taiwan  Sales and manufacture
of transom closers
and floor springs

Fu Hsing Americas Inc. U.S.A  Sales of door locks
and related accessories

Ingersoll-Rand Fu Hsing  Hong Kong Other kind of

Ltd. transaction business

Fortress Industrial Taiwan  Sales and manufacture

Co.,Ltd of door locks,
transom closers
and floor springs

Tai Master International Taiwan  Markets securities

Investment Co., Ltd. investment

Ziyong Hardware Product: ~ China  Sales and manufacture

(Taicang) Co., Ltd. of architectural
door locks and
related accessories

Formflex Metal Industrial China  Sales and manufacture

(Changshu) Co., Ltd. transom closers

and floor springs

NTD

NTD

NTD

NTD

NTD

NTD

NTD

NTD

uUsD

usb

$ 538,240

606,384

148,036

65,200

11,263

1,000

15,000

18,500

NTD

NTD

NTD

NTD

NTD

NTD

NTD

NTD

usD

usb

$ 538,240 1,560,000
595,185 19,079,000
148,036 8,967,392

65,200 1,260
11,263 300,000
- 100,000
36,720 -
15,000 -
18,500 -
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No. of shares

Net income (loss)

Investment income (loss)

Ownership of the investee recognized by the Company
(%)  Currency Book value Currency Amount Currency Amount Remark
100% NTD  $754,663 NTD $ 68,244 NTD $ 68,611 Subsidiary
(Note 2)
100% NTD 475,575 NTD (41,430) NTD (42,630) Subsidiary
(Note 2)
49% NTD 444,028 NTD 122,031 NTD 58,046 The Company exercises
substantial influence
(Note 2)
70% NTD 83,242 NTD 28,330 NTD 17,246 Subsidiary
100% NTD 60,582 NTD 17,292 NTD 18,092 Subsidiary
(Note 2)
49% NTD 11,323 NTD 27,391 NTD 13,422 The Company exercises
substantial influence
(Notel)
100%  NTD 1,000 NTD - NTD - Subsidiary
- NTD - NTD 4,035 NTD 4,035 Subsidiary
(Note 5)
100% NTD 732,220 NTD 68,297 NTD - Subsidiary
(Note 1 ~ Note 3
~ Note 4)
100% NTD 454,395 NTD (41,925) NTD - Subsidiary
(Note 1 - Note 3
~ Note 4)



Initial investment amount Shares held as at December 31, 2012 Net income (loss) Investment income (loss)

Balance as at Balance as at Ownership of the investee recognized by the Company
Investor Investee Location Main activities Currency 12/31/2012 Currency 12/31/2011 _No. of shares (%) Currency Book value Currency  Amount Currency Amount Remark
Formflex Enterprise Fortune Industrial Ltd. SAMOA Investment holding usb $ 204 USD $ 204 204,000 51% NTD $ 9,115 NTD $ 1,231 NTD $ - Subsidiary
Co., Ltd. (Note 3 ~ Note 4)
. . . . The Company exercises
Formflex Enterprise Ming Hong Material China Sales and manufacture usb 375 Usb - - 25% NTD 10,899 NTD (430) NTD -
Co., Ltd. Technology (Changshu) of rare - earth substantial influence
Co.,Ltd magnetic products (Note 1 ~ Note 3 ~ Note 4)
Fortune Industrial ~ Changshu Fortune Packing ~ China  Sales and manufacture ~ USD 400 USD 400 - 100% NTD 8988  NTD 1261  NTD - Subsidiary
Ltd. Material Co., Ltd. of packing materials (Note 1 ~ Note 3 ~ Note 4)
and plastic products
Ziyong Hardware  Arctek (Shanghai) China  Sales and manufacture ~ RMB 8000 RMB - - 100% NTD 29,167  NTD (8,105)  NTD - Subsidiary
Products International of transom closers (Note 1 ~ Note 3 + Note 4)
(Taicang) Co., Ltd. Trading Co.,Ltd. and floor springs
Arctek Industrial  Rui Sheng Industrial Taiwan  Sales and manufacture  NTD 14,000 NTD 14,000 504,000 70%  NTD 21,930 NTD 7645  NTD . Subsidiary
Co.,Ltd. Co., Ltd. of transom closers (Note 4)

and floor springs

Note 1: Unissued stocks.

Note 2: The difference of the investee company’s gain (loss) in the current year and the Company’s investment gain (loss) recognized was the unrealized gain (loss) arising from intercompany transactions.
Note 3: Foreign currency investment is expressed in thousands.

Note4: Those amounts have been included in the investment income (loss) of the Company on the investees accounted for under the equity method.

Note5: The Board of Directors of the Company made a resolution to undertake a simple merger with the investee on the effective date of June 30, 2012, with the investee being the dissolved entity.

B. Disclosure information of investment companies : Note 11(1).
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(3)Disclosure of information on indirect investments in Mainland China
A.Basic information:

Accumulated amount

Name of investee Beginning Amount Ending Shares held by Investment of investment income
in Mainland Main activities of investee Investment amount  investment balance of the Company income (loss) Book value remitted back
China company Capital and method balance Increase Decrease investment ( Direct and indirect ) recognized at year end to Taiwan Note
Fu Hsing Industrial Sales and manufacture of $ 540,456 Note 1 $ - $ - $ - $ - 49% $ 61,061 $ 440,187 $ 268,271
(Shanghai) Co., Ltd. door locks and related
accessories and furniture
Fu Jia Hardware Products Sale and manufacture of 18,528 Note 1 - - - - 49% 162 2,468 -
(Shanghai) Co., Ltd. door locks and related
accessories and furniture
Ziyong Hardware Products Sales and manufacture of 512,839 Note 1 520,957 - - 520,957 100% 68,297 732,220 -
(Taicang ) Co., Ltd. door locks and related
accessories and furniture
Formflex Material Industrial ~ Sales and manufacture of 588,487 Note 1 588,487 - - 588,487 100% ( 41,925) 454,395 -
(Changshu) Ltd. architectural door and
locks and related accessories
Ming Hong Material Sales and manufacture of 44,796 Note 1 - 11,199 - 11,199 25% ( 107) 10,899 -
Technology (Changshu) rare earth magnetic products
Co.,Ltd
ChangShu Fortune Packing Sales and manufacture of 13,133 Note 1 6,698 - - 6,698 51% 643 8,988 -
Material Co. packing materials and
plastic
Arctek (Shanghai) International Sales and manufacture of 37,078 Note 2 - - - - 100% ( 8,105) 29,167 -
Trading Co.,Ltd. transom closers and floor springs
$ 1,116,142 $ 11,199 $ - $ 1,127,341
Ending balance of investment Investment amount approved by the Investment Commission
Name of company remittance to Mainland China of the Ministry of Economic Affairs(MOEA) Ceiling of the Company investment to Mainland China(Note 3) _ Note
Taiwan Fu Hsing
Industrial Co., Ltd $ 1,127,341 $ 1,190,794 $ 2,516,031 Note 3

Note 1: Invested by the Company’s subsidiary which was incorporated in other countries.

Note 2:The Company invested in Arctek (Shanghai) International Trading Co., Ltd. not using its capital but through indirect investment where the own earnings of Ziyong Hardware Products (Taicang ) Co.,
Ltd.,the Company’s investee in Mainland China, were used to invest in Arctek (Shanghai) International Trading Co., Ltd.

Note 3: Limit amount prescribed by the Jing-Shen-Zi Letter No. 09704604680 of Ministry of Economic Affairs, dated August 29, 2008.
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B. Major transaction with indirect investments in Mainland China
(a) Sales

2012
Percentage ¢
Amount net sales

Fu Hsing Industrial
(Shanghai) Co., Ltd. $ 288,186 8
1. The sales price and collection terms for sales to Fu Hsing Industrial (Shanghai) Co., Ltd.
were based on agreements with the Company. As the Company had no similar products
sold to third parties, there is no basis for comparison.
2. Unrealized gain on the transactions above was $1,749.
(b) Other service revenue

December 31, 2012

Percentage of

total other

Amount receivables
Ziyong Hardware Products (Taicang) Co., Ltd $ 10,966 29

(c) Purchases
2012

Percentage of total

Amount purchases
Formflex Metal Industrial (Changshu) Co., Ltd. ¢ 259,547 10
Fu Hsing Industrial (Shanghai) Co., Ltd. 234,786 8
Ziyong Hardware Products (Taicang) Co., Ltd. 57,558 2
$ 551,891 20

1. The purchases prices and payment term for purchases from Formflex Metal Industrial
(Changshu) Co., Ltd. and Ingersoll-Rand Fu Hsing Ltd., and Arctek Industrial Co., Ltd. were based
on agreements with the Company. As the Company had no similar products purchased
from third parties, there is no basis for comparison.

2. There was no significant unrealized gain (loss) on the transactions above.
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(d)Accounts receivable

December 31, 2012
Percentage of
total accounts
Amount receivable
Fu Hsing Industrial (Shanghai) Co., Ltd. $ 21, 049 3
(e) Other receivables

December 31, 2012
Percentage of

total other

Amount receivables
Formflex Metal Industrial (Changshu) Co., Ltd. $ 29,571 20
Ziyong Hardware Products (Taicang) Co., Ltd. 10,826 8
$ 40,397 28

The Company’s sales of components to Fu Hsing Industrial (Shanhai) Co., Ltd. and Formflex
Metal Industrial (Changshu) Co., Ltd. were not recognized as sales revenue in accordance with

EITF 87-076. The above accounts receivable arose when the Company’s components
produced were sold.

(F).Accounts payable

December 31, 2012
Percentage of total

Amount accounts payable

Formflex Metal Industrial (Changshu) Co., Ltd. $ 15,232 5
Ziyong Hardware Products (Taicang) Co., Ltd. 10,100
$ 25,332

(g) Endorsements and guarantees provided for related parties

As of December 31, 2012, the Company provided guarantees and endorsements totalling

$91,050 (=US$3,000 thousand) for the bank loans of Formflex Metal Industrial (Changshu)
Co., Ltd.

12. SEGMENT INFORMATION

In accordance with R.O.C. SFAS No. 41, “Operating Segments”, segment information is disclosed in
the consolidated financial statements.
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TAIWAN FU HSING INDUSTRIAL CO., LTD.

CONSOLIDATED BALANCE SHEETS

DECEMBER 31
(Expressed in thousands of New Taiwan dollars)
ASSETS Notes 2012 2011
Current Assets
Cash and cash equivalents 4(1) 667,740 $ 439,677
Financial assets at fair value through profit or loss - 4(2)
current 363,219 432,901
Notes receivable, net 3(1) 37,870 39,056
Accounts receivable, net 3(1) and 4(3) 566,380 406,439
Accounts receivable, net - related parties 3(1) and 5(2) 514,878 430,052
Other receivables - related parties 3(1) and 5(2) 69,461 134,815
Other financial assets - current 3(1) and 6 39,255 22,937
Inventories, net 4(4) 620,472 502,226
Total Other Current Assets 4(18) 72,486 52,171
Total current assets 2,951,761 2,460,274
Funds and Investments
Available-for-sale financial assets - non-current 4(5) and 6 558,339 457,879
Financial assets carried at cost, net- non-current 4(6)(11) 166,293 204,323
Investments in bonds without active markets,net - non- 4(7)(11)
current 60,960 60,960
Long-term equity investments accounted for under the 4(8)
equity method 466,250 472,243
Other financial assets - non-current 11,703 7,996
Total funds and investments 1,263,545 1,203,401
Property, Plant and Equipment, Net 4(9)
Costs
Land 186,207 186,207
Buildings 632,212 637,846
Machinery and equipment 716,283 789,035
Molding equipment 68,534 120,157
Other equipment 152,676 175,823
Revaluation increments 111,076 111,076
Cost and revaluation increments 1,866,988 2,020,144
Less: Accumulated depreciation 759,585 ) ( 811,025)
Construction in progress and prepayments for equipment 114,589 15,537
Total property, plant and equipment, net 1,221,992 1,224,656
Intangible Assets 4(10)
Goodwill 68,902 68,902
Other intangible assets - other 53,452 58,774
Total intangible assets 122,354 127,676
Other Assets 4(11)
Other assets - other 5,248 5,050
TOTALASSETS 5,564,900 §$ 5,021,057

(Continued)




TAIWAN FU HSING INDUSTRIAL CO., LTD.

CONSOLIDATED BALANCE SHEETS

DECEMBER 31
(Expressed in thousands of New Taiwan dollars)
LIABILITIES AND STOCKHOLDERS' EQUITY Notes 2012 2011
Current Liabilities
Short-term loans 4(12) 29,348 -
Financial Liabilities at Fair value through profit or loss - 4(13)
current 25,881 2,032
Notes payable 267,019 179,495
Accounts payable 478,195 375,538
Income tax payable 4(18) 30,074 44,456
Accrued expenses 218,622 167,314
Total Other Current Liabilities 58,324 30,849
Total current liabilities 1,107,463 799,684
Reserves
Land value incremental reserve 4(9) 41,619 41,619
Other Liabilities
Accrued pension liabilities 4(14) 192,794 185,929
Deferred income tax liabilities - non-current 4(18) 29,639 18,660
Total other liabilities 222,433 204,589
Total liabilities 1,371,515 1,045,892
Stockholders' Equities
Capital 4(15)
Common stock 1,884,521 1,884,521
Capital Surplus 4(16)
Paid-in capital in excess of par value of common stock 567,114 567,114
Retained Earnings 4(17)(18)
Legal reserve 602,270 570,419
Undistributed earnings 837,683 709,223
Total stockholders' Equities Adjustments
Cumulative translation adjustments 102,940 159,561
Unrecognized pension cost 4(14) 126,937 ) ( 109,122 )
Unrealized gain or loss on financial instruments 4(5) 224,524 96,025
Asset revaluations 4(9) 69,457 69,457
Total Parent Company Stockholders' Equities 4,161,572 3,947,198
Minority interest 31,813 27,967
Total stockholders' equity 4,193,385 3,975,165
Commitments 7
Subsequent events 9
TOTAL LIABILITIES AND STOCKHOLDERS'
EQUITY 5,564,900 5,021,057

The accompanying notes are an integral part of these consolidated financial statements.

See report of independent accountants dated March 22, 2013.

~2~



TAIWAN FU HSING INDUSTRIAL CO., LTD.
CONSOLIDATED STATEMENTS OF INCOME
FOR THE YEARS ENDED DECEMBER 31
(Expressed in thousands of New Taiwan dollars, except earnings per share amounts)

Items Notes 2012 2011
Operating Revenue 5(2)

Sales $ 4,943,216 $ 4,236,133

Sales returns ( 6,168 ) ( 2,537)

Sales discounts ( 4,362 ) ( 2,116)
Net Sales 4,932,686 4,231,480

Other service income 82,032 92,592
Net Operating Revenues 5,014,718 4,324,072
Operating Costs 4(4)(20) and 5

(2)

Cost of goods sold ( 4,157,582 ) ( 3,644,317)
Gross profit 857,136 679,755
Operating Expenses 4(20)

Sales and marketing expenses ( 175,303 ) ( 153,769 )

General and administrative expenses ( 241,041 ) ( 210,101 )

Research and development expenses ( 93,310 ) ( 88,323)
Total Operating Expenses ( 509,654 ) ( 452,193 )

Operating income 347,482 227,562
Non-operating Income and Gains
Investment income accounted for under  4(8)

the equity method 71,361 90,867
Dividend Income 38,991 32,228
Foreign exchange gains - 21,437
Revaluation gain on financial assets 4(2) 24,874 -
Other non-operating income 49,283 28,328
Non-operating Income and Gains 184,509 172,860
Non-operating Expenses

Foreign exchange losses ( 22,266 ) -

Impairment loss 4(6)(7)(11) - 9,253)

Other non-operating losses ( 12,412 ) ( 10,364 )
Non-operating Expenses and Losses ( 34,678 ) ( 19,617)
Income from continuing operations

before income tax 497,313 380,805
Income tax expense 4(18) ( 99,464 ) ( 51,884 )
Consolidated net income $ 397,849 $ 328,921
Attributable to:

Equity holders of the company $ 386,453 $ 318,512

Minority interest 11,396 10,409

$ 397,849 328,921
Before Tax After Tax Before Tax After Tax

Basic Earnings per Share 4(19)
Basic earnings per share (in dollars)

Net income from continuing operations $ 2.64 § 2.11 $ 2.02 $ 1.75

Minority interest income ( 0.06)( 0.06) ( 0.06)( 0.06)
Net income $ 2.58 % 2.05 % 1.96 § 1.69
Diluted Earnings per Share

Net income from continuing operations $ 2.63 § 2.10 $ 2.01 §$ 1.73

Minority interest income ( 0.06 ) ( 0.06) ( 0.05)( 0.05)
Net income $ 2.57 § 2.04 § 1.96 § 1.68

The accompanying notes are an integral part of these consolidated financial statements.
See report of independent accountants dated March 22, 2013.
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2011
Balance at January 1, 2011
Distribution of 2010 earnings:
Legal reserve
Cash dividends
Net income for 2011
Unrealized gain on available-for -sale financial assets
Unrecognized pension cost
Cumulative translation adjustments

Adjustment of unrealized gain on financial instruments of
long-term equity investments

Balance at December 31, 2011
Year 2012
Balance at January 1, 2012
Distribution of 2011 earnings:
Legal reserve
Cash dividends
Net income for 2012
Unrealized gain on available-for -sale financial assets
Unrecognized pension cost
Cumulative translation adjustments

Adjustment of unrealized gain on financial instruments of
long-term equity investments

Balance at December 31, 2012

TAIWAN FU HSING INDUSTRIAL CO., LTD.

CONSOLIDATED STATEMENTS OF CHANGES IN STOCKHOLDERS’ EQUITY

FOR THE YEARS ENDED DECEMBER 31, 2012 AND 2011

(Expressed in thousands of New Taiwan dollars)

Retained Earnings

Paid-in
capital in
excess of par Unrealized
value of Cumulative gain or loss
Common common Undistributed translation Unrecognized  on financial Asset Minority
stock stock Legal reserve earnings adjustments pension cost instruments revaluations interest Total
$1,884,521 $ 567,114 $ 535,724 $ 651,548 $ 18,621 ($ 131,439) § 261,306 $ 69,457 $ 23,411 $3,880,263
- - 34,695  ( 34,695) - - - - - -
- - - (0 226,142) - - - - - (0 226,142)
- - - 318,512 - - - - 10,409 328,921
- - - - - - ( 165,281) - - ( 165,281)
- - - - - 22,317 - - - 22,317
- - - - 140,940 - - - - 140,940
- - - - - - - - 5,853) ( 5,853)
$1,884,521 $ 567,114 $ 570,419 $ 709,223 $ 159,561 ($ 109,122) § 96,025 $ 69,457 $ 27,967 $3,975,165
$1,884,521 $ 567,114 $ 570,419 $ 709,223 $ 159,561 ($ 109,122) § 96,025 $ 69,457 $ 27,967 $3,975,165
- - 31,851 ¢ 31,851) - - - - - -
- - - (0 226,142) - - - - - (0 226,142)
- - - 386,453 - - - - 11,396 397,849
- - - - - - 128,499 - - 128,499
- - - - - ( 17,815) - - - 17,815)
- - - - ( 56,621) - - - - 56,621 )
_ - - - - - - - 7,550) ( 7,550 )
$1,884,521 $ 567,114 $ 602,270 $ 837,683 $ 102,940 (§ 126,937) § 224,524 $ 69,457 $ 31,813 $4,193,385

The accompanying notes are an integral part of these consolidated financial statements.
See report of independent accountants dated March 22, 2013.
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TAIWAN FU HSING INDUSTRIAL CO., LTD.
CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31
(Expressed in thousands of New Taiwan dollars)

2012 2011
CASH FLOWS FROM OPERATING ACTIVITIES
Consolidated net income $ 397,849 $ 328,921
Adjustments to reconcile net income to net cash (used in) provided by
operating activities
Depreciation 134,625 144,226
Amortization 7,244 7,861
Reversal of allowance for doubtful accounts 802 ) ( 4)
Provision for (reversal of) market price decline and obsolescence of
inventories 16,500  ( 9,826 )
Investment income accounted for under the equity method 71,361 ) ( 90,867 )
Cash dividends received from investments accounted for under the
equity method 123,542 99,931
Gain on disposal of property, plant and equipment 5,557  ( 1,918 )
Net loss (gain) on valuation of financial asssets and liabilities 21,750 ) 5,613
Impairment loss on financial assets - 9,253
Depreciation of idle assets 1,036 1,194
Deferred income tax 7,779 ( 13,735)
Changes in assets and liabilities
Financial assets at fair value through profit or loss 115,168  ( 128,373 )
Notes receivable 1,186  ( 9,175)
Accounts receivable 166,159 ) ( 97,330 )
Accounts receivable- related parties 93,895) ( 125,282)
Other receivables - related parties 11,739 724
Other financial assets-current 17,659 ) ( 4,081 )
Inventories 142,461 ) ( 16,684 )
Other current assets 17,686 ) 3,058
Notes payable 87,524  ( 6,222 )
Accounts payable 110,375 59,371
Income tax payable 14,382 ) ( 35,383 )
Accured expenses 65,582 5,716
Other current liabilities 17,767  ( 14,776 )
Accured pension liabilities 10,951 ) 7,264
Net cash provided by operating activities 546,367 119,476
CASH FLOWS FROM INVESTING ACTIVITIES
Procecds from disposal of available-for-sale financial assets 28,039 -
Proceeds from capital reduction of financial assets carried at cost 37,073 1,010
Cash dividend from investments in financial assets carried at cost in the
first investment year - 21,922
Return of share capital from long-term equity investment accounted for
under the equity method 1,942 28,278
( 11,199 ) -
Increase in other financial assets - non currnet ( 3,771) 3,506
Acquisition of property, plant and equipment ( 162,688 ) ( 84,572 )
Proceeds from disposal of property, plant and equipment 1,107 7,631
Cash paid for acquisition of intangible assets ( 22) ( 420 )
Increase in other assets ( 5,265) ( 3,336)
Net cash used in investing activities ( 114,784 ) ( 25,981)

(Continued)



TAIWAN FU HSING INDUSTRIAL CO., LTD.
CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31
(Expressed in thousands of New Taiwan dollars)

2012 2011

CASH FLOWS FROM FINANCING ACTIVITIES

Decrease in short-term loans $ 29,782 ($ 29,487 )

Payments of cash dividends ( 226,142 ) ( 226,142 )

Minority interest ( 7,550 ) ( 5,853)

Net cash used in financing activities ( 203,910 ) ( 261,482 )

Effects of exchange rate 390 31,494
Changes of net cash flow -« 2,728 )
Increase (decrease) in cash and cash equivalents 228,063  ( 139,221 )
Cash and cash equivalents at beginning of year 439,677 578,898
Cash and cash equivalents at end of year $ 667,740 $ 439,677
Supplemental disclosures of cash flow information

Income tax paid $ 93,282 $ 105,906

Interest paid $ 441 $ 1,450
Investing activities with partial cash payment
Acquisition of property, plant and equipment $ 160,874 $ 85,268
Add: Accounts and notes payable, beginning of year 2,125 1,429
Less: Accounts and notes payable, ending of year ( 311) ( 2,125)
Cash paid for acquisition of property, plant and equipment $ 162,688 $ 84,572
Investing activities with no cash flow effect
Long-term equity investments accounted for under the equity method

reclassified to financial assets carried at cost $ - $ 2,728
Other financial assets - current reclassified to financial assets carried at cost  $ - $ 176,478
Cash dividends receivable from investees accounted for under the equity

method $ 71,540 $ 125,484
Share capital returnable for capital reduction in financial assets measured at

cost $ 2,863 $ -
Share capital returnable for capital reduction in investees accounted for

under the equity method $ 353 $ -

The accompanying notes are an integral part of these consolidated financial statements.
See report of independent accountants dated March 22, 2013.
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