( 9924)
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(07)622-5151
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(

)

10 ~ 12

12

12

12 ~ 22

23 ~ 27
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27

27

27



27 ~ 36

36 ~ 37

36

36

36
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1,514,799 253,379
18,593
S% 28%  12%
27,787 21,946

791,518

(99) 10000359

280,424 133,557
231,177
31%

24% 2%

703,659



0960064020

(79) ( ) 37504

(87) ( ) 68790



99 98 3 31

( , )
99 3 31 98 3 31 99 3 31 98 3 31
% % % %
1100 ( D)) $ 534,273 11 $ 335,545 7 2100 ( «C ) ) $ 95,556 2 $ 227,242 5
1310 - 2120 175,905 3 79,540 2
( D)) 311,577 6 201,249 4 2130 - ( D)) 18,611 - 13,021 -
1120 44,794 1 13,107 - 2140 225,761 5 238,203 5
1140 ( D)) 373,071 7 389,936 8 2150 - ( D)) 14,133 - 5,829 -
1150 - ( D)) 340,421 7 332,924 7 2160 90,288 2 100,930 2
1180 - ( D)) 32,750 1 24,817 1 2170 101,148 2 83,673 2
1190 - ) 29,533 1 34,471 1 2270
120X ( D)) 435,384 9 396,228 8 ( C ) ) 2,286 - 10,196 -
1280 58,118 1 90,062 2 2280 ( D)) 29,000 1 54,473 1
11XX 2,159,921 _ 44 1,818,339 38  21XX 752,689 _ 15 813,107 _ 17
1450 - ( D)) 445,709 9 244,495 5 2420 ( «C ) ) - - 2,286 -
1480 - (
'IE)) 65,459 2 74,555 2 2510 ( D)) 41,619 1 41,619 1
1490 - (
'IE)) 64,332 1 88,670 2 2810 171,200 4 144,342 3
1421 ( D)) 703,659 15 791,518 16 2860 - 53,392 1 84,302 2
1440 - 14,568 - 19,767 - 28XX 224,592 5 228,644 _ 5
14XX 1,293,727 27 1,219,005 25  2XXX 1,018,900 21 1,085,656 23
( cH)eH) )
( «C )N
1501 186,207 4 186,207 4 3110 1,884,521 38 1,884,521 39
1521 648,790 13 669,926 14 ( 'GED))
1531 1,159,509 24 1,289,651 27 3211 567,114 12 567,114 12
1537 387,856 8 386,810 8 ( C YC )
1681 358,677 7 383,278 8 3310 500,107 10 493,742 10
15X8 111,076 2 111,076 2 3350 707,032 14 511,871 11
15XY 2,852,115 58 3,026,948 63
15X9 ( 1,513,870) ( 31) ( 1,446,285) ( 30) 3460 ( D)) 69,457 1 69,457 1
1599 - 16,400) - 3450 ( D)) 139,660 3 33,687 1
1670 3,758 - 24,646 - 3420 118,666 3 234,08 5
15XX 1,342,003 27 1,588,909 33 3430 ( 107,214) (__2) ( 95,107) (__2)
3,879,343 79 3,609,333 77
1760 41,129 1 41,080 1 3610 15,423 - 13,344 -
1780 62,718 1 80,865 2 3XXX 3,894,766 79 3,712,677 77
17XX 103,847 _ 2 121,945 _ 3 ( )
1880 -« D)) 14,168 - 50,135 1
XXX $ 4,913,666 100 $ 4,798,333 100  1XXX $ 4,913,666 100 $ 4,798,333 100




99 98 1 3 31
( )
( )
9 1 3 31 98 1 3 A&
% %
( )
4110 $ 943,684 98 $ 979,163 96
4170 ( 859) - ( 1,682) -
4190 ( 660) - ( 2,273) -
4100 942,165 _ 98 975,208 _ 96
4680 18,864 2 43,397 4
4000 961,029 _ 100 1,018,605 _ 100
( c)y »
5110 ( 787,258) (_ 82)  ( 839,081) (__ 82)
5910 173,771 18 179,524 18
6100 ( 46,340)(  5)  ( 46,123) ( 4)
6200 ( 32,200 ( 3) ( 40,125) (  4)
6300 ( 21,398 2) ( 17,262) (__ 2)
6000 ( 100,169) (__10)  ( 103,510) (__10)
6900 73,602 8 76,014 8
7320 235 - - -
7121 27,787 3 21,946 2
7480 8,874 1 39,681 4
7100 36,896 4 61,627 6
7510 ( 1,495) - ( 1,501) -
7880 ( 5,330 1) ( 18,452) (__ 2)
7500 ( 6,825 (1 ( 20,043) (___2)
7900 103,673 11 117,598 12
8110 ( 18,118) (__ 2)  ( 28,885) (__ 3)
9600XX $ 85,555 9 $ 88,713 9
9601 $ 84,136 $ 91,887 9
9602 1,419 - ( 3,174) -
$ 85,555 9 $ 88,713 9
( «C

9710 $ 0.54 $ 0.45 $ 0.64 $ 0.49
9740AA 0.01 0.01 ( 0.02) ( 0.02)
9750 $ 0.55 $ 0.46 $ 0.62 $ 0.47
9810 $ 0.54 0.45 $ 0.64 $ 0.49
9840AA 0.01 0.01 ( 0.02) ( 0.02)
9850 $ 0.55 $ 0.46 $ 0.62 $ 0.47




99 98 1 31
)
99 1 98 1
31 31
$ 85,555 $ 88,713
( 1,580) ( 5,414)
- 14,532
( 187) 1,808
6,815 22,525
( 27,787) ( 21,946)
40,474 48,444
2,412 1,255
249 1,105
4,59 7,075
6,313 4,736
77,135 ( 131,694)
13,188 3,748
( 33,365) ( 56,708)
( 100,843) ( 95,585)
( 18,389) 33,890
( 26,256) ( 9,722)
( 77,430) 97,021
14,202 51,139
66,401 ( 24,716)
( 240) ( 4,852)
( 49,784) 33,210
5,141 ( 2,047)
( 11,042) 23,181
( 45,004) ( 28,771)
( 11,165) ( 17,598)
5,896 4,413
( 74,695) 37,742
(



99 98 1 31
, )

99 1 98 1

31 31
$ - $ 47,914
( 95,240) -
4,641 ( 483)
( 9,965) ( 33,802)
9,428 5,552
- ( 41,080)
( 567) ( 13,269)
117 -
( 91,586) ( 35,168)
( 36,907) ( 17,680)
( 1,143) ( 11,441)
( 3) 3,284
( 38,053) ( 25,837)
( 3,711) 4,946
- ( 6,723)
( 208,045) ( 25,040)
742,318 360,585
$ 534,273 $ 335,545
$ 19,671 $ 9
$ 1,501 $ 1,621
$ 12,597 $ 35,668
1,595 3,724
( 4,227) ( 5,590)
$ 9,965 $ 33,802
$ - $ 5,157
- 29,356
_ 4,394
- 8,633
- 10,679
- 58,755
- 18,740
- 833
- ( 16,311)
- ( 18,089)
- ( 14,734)
$ - $ 87,413
0% ) $ - $ 61,000

70%
- ( 3,610)
70%

$ - $ 57,390




(

(

)

)

99 98 1 1 3 31
7 )
( )
46 11 23 99 3 31
$1,884,521
99 98 3
31 1,653
1,742 84 3 15
99 3 31 98 3 31
FU HSING 100.00% 100.00% 1 2

AMERICAS INC.

MASTER UNITED
INVESTMENT
GROUP LTD.

100.00% 100.00% 1 2

77.00% 64 .44% 1 2

100.00% 100.00% 2 3

70.00% 70.00% 1 2

10



(

(

(

)

)

)

99 3 31 98 3 31
FORMFLEX 100.00%  100.00% 2
ENTERPRISE
Co., LTD.
MASTER UNITED 100.00%  100.00% 2
INVESTMENT ()
GROUP LTD.
FORMFLEX 100.00%  100.00% 2
ENTERPRISE ()
Co., LTD.
FORMFLEX FORTUNE 51.00% 51.00% 2
ENTERPRISE  INDUSTRIAL
co., LTD.  LTD.
FORTUNE 100.00%  100.00% 2
INDUSTRIAL
LTD.
1 98 1 98
3 31 $253,379  $133,557 98 1 1
3 31 $18,593
5% 12% 2%
2 99 1 99
3 31 $1,514,799 $280,424 99 1 1
3 31 $231,177
31% 28% 24%
3 98 1

11



¢ )

¢ )
¢ )
96 11 15
0960064020
98
98 1 1
98
$18,272 0.10
¢ )
99 3 31 98 3 31
$ 943 % 723
238,486 187,653
204,844 147,169
$ 534,273 $ 335,545
¢ )
99 3 31 98 3 31
) $ 5,606 % 8,712
298,000 190,500
6,255 -
627 2,557
310,578 201,769
999 ( 520)
$ 311,577  $ 201,249
99 98 1 $1,580 $5,414

12



¢ )

99 3 31 98 3 31
$ 383,378 $ 400,706
( 10,307) ( 10,770)
$ 373,071 $ 389,936
C )
9 3 31
$ 103,921 (3 4,822) $ 99,099
226,812 ( 34,123) 192,689
153,058  ( 9,462) 143,596
$ 483,791  ($ 48,407) $ 435,384
98 3 31
$ 140,889  ($ 2,828) $ 138,061
213,637 ( 39,972) 173,665
93,954 ( 9,452) 84,502
$ 448,480  ($ 52,252) $ 396,228
99 1 1 98 1 1
99 3 31 98 3 31
$ 780,443  $ 820,564
6,815 18,517
$ 787,258  $ 839,081
C )
99 3 31 98 3 31
() $ 306,049 $ 210,809
139,660 33,686
$ 445,709  $ 244,495

13




(

(

(

)
99 3 31 98 3 31
) $ 74,842 $ 87,855
( 9,383) ( 13,300)
$ 65,459 $ 74,555
1.
2. 99 98 3 31 $9,383
$13,300
3. ()
)
99 3 31 98 3 31
$ 97,832 $ 88,670
( 33,500) -
$ 64,332 $ 88,670
1.
99 3 31 $33,500
2. )
)
99 3 31 98 3 31
INGERSOLL-RAND FU HSING $610,676  49.00% $615,595  49.00%
HOLDINGS LTD.
INGERSOLL-RAND FU HSING LTD. 89,458  49.00% 162,674  49.00%
( ) 3,525 8.00% 13,249  36.00%
$703,659 $791,518

14



()

9 1 1 98 1 1
9 3 31 98 3 31
INGERSOLL-RAND FU HSING $ 15,198 $ 21,918
HOLDINGS LTD.
INGERSOLL-RAND FU HSING LTD. 12,589 1,600
) ¢ 1,572)
$ 27,787  $ 21,946

15



(

) _

99 3 31
186,207 111,076 297,283 $ - % - $ 297,283
648,790 - 648,790 ( 190,937) - 457,853

1,159,509 - 1,159,509 ( 696,508) - 463,001
387,856 - 387,856 ( 350,097) - 37,759
358,677 - 358,677 ( 276,328) - 82,349

3,758 - 3,758 - - 3,758

2,744,797 111,076 2,855,873 ($ 1,513,870) $ - $ 1,342,003

08 3 31
186,207 111,076 297,283 $ - % - $ 297,283
669,926 - 669,926 ( 164,999) - 504,927

1,289,651 - 1,289,651 ( 666,713) ( 13,325) 609,613
386,810 - 386,810 ( 330,404) - 56,406
383,278 - 383,278 ( 284,169) ( 3,075) 96,034

24,646 - 24,646 - - 24,646

2,940,518 111,076 3,051,504 ($ 1,446,285) ($ 16,400) $ 1,588,909

16



(

) _

99

99 98

83 93
$111,076 $41,619
$69,457
)
98 3 31 $74,243  $29,700
9 1 9 3 31
(@)

$ 33,500 $ - $ - $ 33,500
9,383 - - 9,383
15,577 - (  1,335) 14,242
5,477 - - 5,477
7,804 - - 7,804
725 - ( 23) 702
29,583 - (1,358 28,225
3,135 - - 3,135
$ 75,601 $ - (3 1,358) $ 74,243

98 1 98 3 31

(@)

$ 13,300 $ - $ - $ 13,300
13,325 - - 13,325
3,075 - - 3,075
16,400 - - 16,400
$ 29,700 $ - $ - $ 29,700

17



(1) 99 98 35
99 98 3 31
$31,360
$16,400
0 99 98 3 31
$33,500 $0
() 99 98 3 31
$9,383 $13,300
)
99 3 31 98 3 31
$ - % 80,000
95,556 147,242

$ 95,556  $ 227,242

0.89%~1.04%

1.645%~6.5194%

18



9 3 31 98 3 31

92.9.16~99.9.18

95.5.10~98.4.15

19

92 12 3

28 $ 2,286 $ 6,857
9% 7 3

8 - 5,625

2,286 12,482

( 2,286) ( 10,196)

$ - $ 2,286

2.13% 2.088%~5.29%




99 3 31

10 242,400 53,948 188,452 $ 1,884,521
98 3 31

10 242,400 53,948 188,452 $ 1,884,521

50

20




3. 9 4 12 98 98

5 27 97
98 () 97
) )
$ 35,617 $ - $ 6,35 $ -
282,678 1.5 131,917 0.7
$ 318,295 $ 1.5 §$ 138,282 $ 0.7
$22,321 $4,808
98
4. 99
$3,949  $1,185
100
99
100
97
$1,719 $573 $1,532
$402 98
5.
)
1. 98 1 1 3 31
98 1 1 3 31
3,539 - 3,539 -
9 1 1 3 31
2.
3.

21



97 10 23
3,539 $35,827 98 3 9
98 4 1

99 1 1 3 31

$103,673 $ 85,555

$102,254 $ 84,136 188,452 $0.54 $0.45

- - 206 - -

102,254 84,136 0.54  0.45

1,419 1,419 0.01 _ 0.01

$103,673 $ 85,555 188,658 $0.55 $0.46
98 1 1 3 31

) @)

$117,598 ¢ 88,713

$120,772 $ 91,887 $0.64 $0.49
(3,174 (3,174 ( 0.02) ( 0.02)
$117,598 $ 88,713 188,452 $0.62  $0.47

22



(

)

C )

( ) 100%
« )

( ) 100%
MALTAITECH CORPORATION
( MALTAITECH) 100%
INGERSOLL-RAND FU HSING LTD.
(  L.R.F.H)

INGERSOLL-RAND FU HSING HOLDINGS LTD.
( HOLDINGS)

23



(

)

9 1 1 3 31 98 1 1 3 31
I.R.F.H $ 203,555 22 $ 202,174 21
190,867 20 143,394 15
- - 7,610 1
$ 394,422 42 $ 353,178 37
) I.R.F.H
2
9 1 1 3 31 98 1 1 3 31
I.R.F.H $ 55,278 8 $ 53,003 10
22,548 3 11,667 2
272 - 1,807 -
$ 78,098 11 $ 66,477 12
(1) I.R.F.H
2
9 11 3 3 98 1 1 3 31

l.R.F.H $ 18,864 100 $ 43,397 100

24



9 1 1 3 31 98 1 1 3 31

$ 8,461 16 $ 3,920 10
(1) 99 3 31 98 3 31
I.R.F.H $ 190,239 26 $ 196,032 27
150,182 21 149,004 20
340,421 47 345,036 47
) - - (12,112) ( 2)
$ 340,421 47 $ 332,924 45
93 7 9 93
167
98 3 31
31~90 90~180 181~365 365
$ -3 20 $ 2,984 $ 9,107 $ 12,112
(2 99 3 31 98 3 31
$ 18,611 10 $ 10,210 11
- - 2,811 3

$ 18,611 10 $§ 13,021 14

25



3) 9 3 31 98 3 31
$ 14,133 6 $ 5,829 2
@
9 3 31 98 3 31
( D $ - - $ 12,112 21
- - ( 12,112) ( 21)
1.R.F.H 19,651 32 15,731 27
( 2 12,994 21 8,947 15
105 - 139 -
$ 32,750 53 $ 24,817 42
) @87
076
%) ( )
9 3 31 98 3 31
$ 5,202 29 $ 9,310 48

26



( - )
98 3 31
) $ 12,112 $ 12,112 - -
( )s.
9 3 31
(@)
9 3 31 98 3 31
$ - $ 41,704
- 13,923
- - 16,044
- 9,923
- 4,017
$ - $ 85,611
) 99 98 3 31
$88,971 $77,141
C ) 99 98 3 31
$10,771 $7,071 $9,119 $3,223
C ) (INGERSOLL-RAND COMPANY LIMITED)

98 99

27



(

)

28

99 31 98 31

$ 1,354,842 % - $ 1,354,842 $ 1,130,800 - $ 1,130,800

309,259 300,250 - 195,563 195,563 _

445,709 445,709 - 244,495 244,495 ;
65,459 74,555

64,332 - - 88,670 - -

14,568 - 14,448 19,767 - 19,621

$ 853 - 853 $ 243 - 243

- - - 5,443 - 5,443

1,465 - 1,465 - - -

$ 741,692 $ - $ 741,692 9 772,173 - $ 772,173

- - - 2,286 - 2,286

$ 122 $ - $ 122 $ 4,418 - $ 4,418

- - - 9,206 - 9,206



(

(

)

)

2.
3.
4. (
5.
6.
99 98 3 31
$294,844 $147,169
$64,332 $88,670
99 98
$496
$1,495 1,591 99 98

29

$142
3

31
$20,800

$1,482



(

(

)

)

a_

(2) _

3)

(4)

30

(
)
9 3 31 98 3 31
$ 309,259 $ 195,563
445,709 244,495
65,459 74,555
$ 820,427 $ 514,613




9 3 31 98 3 31

$ 64,332 $ 88,670
€)) _
(2) _
(3
(4
99 3 31 98 3 31
$ 44,794 $ 13,107
373,071 389,936
340,421 332,924
32,750 24,817
$ 791,036 $ 760,784
(1)
1
(2)

(3)

31



(4)
1
4.
99 3 31 98 3 31
$ 578,374 % 389,783
5.
99 3 31 98 3 31
$ 95,556 $ 227,242
2,286 10,196
- 2,286
$ 97,842 % 239,724
(1) _
(2) _
(3)
(4)
99 98 1
1% $978  $2,397
6.
99 3 31 98 3 31
$ 643,850 $ 532,449

( )

32



1 99 3 31

A.
( )
$ 853 (% 122)
UsD 3,000 UsD 3,000
(USD/NTD) 32.25~32.30 32.25~32.30
99.4.26~99.6.28  99.4.26~99.6.28
B.

$ 1,465
36
USD 6,498/
99.5.7~99.7.8

33



)

98 3 31

$

uUSD 3,000

(USD/NTD) 32.50

98.4.9~98

.6.23

)
243 ($ 4,418)
UsD 3,000
32.50
98.4.9~98.6.23

(€3
261
USD 4,052~6

,200/
98.5.5~98.8.4

8,172) (% 1,034)
210
USD 1,333~1,600/

98.5.7~98.8.4

(USD/NTD)

$ 5,042
usb 10,000
34.051~35.017
98.4.15~98.6.17

(USD/RWB)

34

$ 401
USD 439

6.8336

98.7.16



(

(

3) _

(4) _
(3)
(6)
99 3 31 98 3 31
$ 248,400  $ 248,400
50%
50%
)
)
99
MASTER UNITED INVESTMENT GROUP $ 1,349,759

LTD.
INC.

FU HSING AMERICAS

FORMFLEX ENTERPRISE CO., LTD.
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98

(

(

(

)

)

)

MASTER UNITED INVESTMENT GROUP
LTD. FU HSING AMERICAS

INC. FORMFLEX ENTERPRISE CO., LTD.

36

$ 1,386,995



99

1)

2)

3)

98

1)

2)

157,350
4)
157,350
4)

3%

3%

3)

37

157,350
4)
157,350
4)

$157,350

3%

3%
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