(

(07)622-5151

9924)

55

10



~N A A A A AN A ~ A~

" N N\ N\ N\

10

10 ~ 15

15

15 ~ 26

27 ~ 31

31

31

31

31



31

40

40

44

46

48

39

48

43

45

48



(99) 10000243

)

39,714 22,136
2,053,418

1,109,350



(79) ( ) 37504
(87) ( ) 68790



1100
1310
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1140
1150
1180
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1280
11XX

1450
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15XX

1720
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1770
17XX

1880
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99 98 3 31
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99 3 31 98 3 31
% %
$ 353,954 8 $ 172,107 4 2120
2140
311,577 7 176,314 4 2150
40,265 1 11,669 - 2160
244,467 5 230,722 5 2170
241,794 5 283,726 7 2280
32,645 1 38,905 1 2IXX
12,531 - 10,487 -
273,314 6 199,275 5 2510
40,360 1 41,676 1
1,550,907 34 1,164,881 27 2810
2860
255,019 6 105,643 2 28XX
2XXX
65,459 2 74,555 2
64,332 1 88,670 2 3110
2,053,418 44 2,178,513 50
14,568 - 19,293 1 3211
2,452,796 53 2,466,674 57
3310
186,207 4 186,207 4 3350
307,372 7 307,255 7
665,995 14 684,372 16 3460
370,087 8 369,109 8 3450
285,392 6 286,310 7 3420
111,076 2 111,076 3 3430
1,926,129 41 1,944,329 45
1,305,051) ( 28) ( 1,243,982) ( 29)  3XXX
2,458 - 4,287 -
623,536 13 704,634 16
81 - 1,872 -
4,475 - 10,663 -
707 - 1,414 -
5,263 - 13,949 -
4,210 - 3,443 -
$ 4,636,712 100 $ 4,353,581 100  1XXX
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99 3 31 98 3 31
% %
( «» $ 109,097 2 % 81,136 2
178,892 4 110,496 3
- ( ) 31,549 - 13,002 -
( ) 87,922 2 95,727 2
79,735 2 64,487 2
3,963 - 19,137 -
491,158 _ 10 383,985 9
( ) 41,619 1 41,619 1
( (G)) 171,200 4 144,342 3
- ( ) 53,392 1 84,302 2
224,592 5 228,644 5
757,369 _ 16 654,248 _ 15
«C »
1,884,521 41 1,884,521 43
( «C »

567,114 12 567,114 13

( C e X »
500,107 11 493,742 11
707,032 15 511,871 12
( (@) 69,457 1 69,457 2
( ) 139,660 3 33,687 1
118,666 3 234,048 5

(
)) ( 107,214) (__2) ( 95,107) (__2)
3,879,343 _ 84 3,699,333 _ 85
( )

$ 4,636,712 100 $ 4,353,581 100
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( , )
9 1 3 3 98 13 31
[ %
$ 717,674 97 $ 769,752 97
( 618) - ( 1,249) -
( 620) - ( 2,005) -
716,436 _ 97 766,408 _ 97
)) 19,789 3 27,252 3
736,225 100 793,660 100
) @)
( 602,223) (__82) ( 622,264) (__78)
( 602,223)(_ 82) ( 622,264) (__78)
134,002 _ 18 171,396 _ 22
( 20,959)(  3) ( 28,654) ( 4)
( 32,8200 4 ( 33,544)( 4)
( 21,398 3) ( 16,846) (_ 2)
( 74,780 (_10)  ( 79,044) (__10)
59,218 8 92,352 12
( D)) 39,714 5 3,330 -
- - 28,909 4
6,737 1 8,335 1
46,451 6 40,574 5
( 1,472) - ( 3 -
( 2,541) - - -
( 2,580 1) ( 15,465) (__ 2)
( 6,500 (1 ( 15,468) (__ 2)
99,075 13 117,458 15
( 14,93 2) ( 25,571) (__ 3)
$ 84,136 _ 11 $ 91,887 _ 12
)
$ 0.53 $ 0.45 $ 0.62 $ 0.49
$ 0.53 $ 0.45 $ 0.62 $ 0.49
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C
98 1 1
98 1
$14,134 0.08
¢ )
99 3 31 98 3 31
$ 413 % 390
73,701 24,548
279,840 147,169

$ 353,954 $ 172,107
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(

(

(

)

)

)

99 3 31 98 3 31
$ 5,606 $ 8,712
298,000 166,000
6,255 -
627 1,624
310,578 176,336
999 ( 22)
$ 311,577  $ 176,314
99 98 1 $1,580 $5,236
99 3 31 98 3 31
$ 97,832  $ 88,670
( 33,500) -
$ 64,332  $ 88,670
99 3 31 $33,500
99 3 31 98 3 31
$ 254,402  $ 241,492
( 9,935) ( 10,770)

$ 244,467 $ 230,722
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(

(

(

)

)

) _
9 3 31
42,072 ($ 1,153)  $ 40,919
191,857  ( 30,018) 161,839
72,600  ( 2,044) 70,556
306,529 ($ 33,215)  $ 273,314
98 3 31
47,697 ($ 2,001) $ 45,606
135,731 ( 23,439) 112,292
42,637 ( 1,260) 41,377
226,065 ($ 26,790) $ 199,275
99 1 1 98 1 1
99 3 31 98 3 31
$ 596,623  $ 609, 264
5,600 13,000
$ 602,223 $ 622,264
99 3 31 98 3 31
() $ 123,017  $ 27,777
132,002 77,866
$ 255,019  $ 105,643
99 3 31 98 3 31
() $ 74,842 $ 87,855
( 9,383) ( 13,300)
$ 65,459  $ 74,555
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(

)

99
$9,383 $13,300

98 3 31

9 3 31 98 3 31
INGERSOLL-RAND FU HSING $ 610,676  49.00% $ 615,595  49.00%
HOLDINGS LTD.
() () 3,525 8.00% 13,249  36.00%
() 192,364  100.00% 151,990  100.00%
FU HSING AMERICAS INC. 68,600  100.00% 97,793  100.00%
() 1,425  77.00% 6,082  64.44%
FORMFLEX ENTERPRISE 429,561  100.00% 476,778  100.00%
Co., LTD.
MASTER UNITED INVESTMENT 588,886  100.00% 592,385  100.00%
GROUP LTD.
INGERSOLL-RAND FU HSING 89,458  49.00% 162,674  49.00%
LTD.
( ) 68,923  70.00% 61,967  70.00%
$ 2,053,418 $2,178,513
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(@D

99 1 1 98 1 1
99 3 31 98 3 31

INGERSOLL-RAND FU HSING HOLDINGS LTD. $ 15,198  $ 21,918
¢ ) - ( 1,572)

( ) 201 21

FU HSING AMERICAS INC. 4,142 5,741
( ) 691 ( 6,539)

FORMFLEX ENTERPRISE CO., LTD. ( 4,713) ( 13,129)
MASTER UNITED INVESTMENT GROUP LTD. 9,988 ( 5,677)

INGERSOLL-RAND FU HSING LTD. 12,589 1,600

( ) 1,618 967

$ 39,714  $ 3,330

99 1 1 3 31
98

1 1 3 31 FORMFLEX

ENTERPRISE CO.,LTD MASTER UNITED INVESTMENT GROUP LTD.

99 3 31
$ 186,207 $111,076 $ 297,283 $ - $297,283
307,372 - 307,372 ( 154,942) 152,430
665,995 - 665,995 (  562,153) 103,842
370,087 - 370,087 (  331,304) 38,783
285,392 - 285,392 (  256,652) 28,740
405 - 405 - 405

2,053 - 2,053 - 2,053

$1,817,511 $111,076 $1,928,587 ($1,305,051) $623,536
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98 3 31

99

$ 186,207 $111,076 $ 297,283 $ - $297,283
307,255 - 307,255 (  143,208) 164,047
684,372 - 684,372 (  530,176) 154,196
369,109 - 369,100 (  324,262) 44,847
286,310 - 286,310 (  246,336) 39,974
2,531 - 2,531 - 2,531
1,756 - 1,756 - 1,756
$1,837,540 $111,076 $1,948,616 ($1,243,982) $704,634
99 08
83 93
$111,076
$41,619 $69,457
94 7 1
6 15 ( )
15
45
98 1 1 3 31
$7,552 $7,280
$18,146  $28,390
94 7 1
6%
99
98 1 1 3 31

$3,277 $3,545
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99 3 31

10 242,400 53,948 188,452 $ 1,884,521
98 3 31

10 242,400 53,948 188,452 $ 1,884,521

50
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3. 99 4 12 98 98
5 27 97

98 () 97
) )
$ 35,617 $ - $ 6,365 $ -
282,678 1.5 131,917 0.7
$ 318,295 $ 1.5 $ 138,282 $ 0.7
$22,321 $4,808
98
4. 99
$3,949  $1,185
100
99
100
97
$1,719 $573 $1,532
$402 98

1. 98 1 1 3 31
98 1 1 3 31

3,539 - 3,539 -

9 1 1 3 31
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97
3,539

10

23
$35,827 98 3 9
98 4 1
9 3 31 98 3 31
$ 19,805  $ 29,354
( 85) 2,857
( 1,961) ( 5,287)
( 39) ( 1,353)
( 2,781) -
14,939 25,571
( 6,313) ( 4,735)
2,781 -
( 26) ( 9)
76,541 74,900
$ 87,922 % 95,727
9 3 31 98 3 31
$ 8,254  $ 10,707
( 53,392) ( 84,302)
($ 45,138) ($ 73,595)

23



9 3 31 98 3 31

$ 33,215 $ 6,643 $ 26,790 $ 6,698

( ) 5,324 1,065 ( 1,722) ( 430)
3,890 778 4,821 1,205
1,033 207 1,086 271

C )Y(C 2,196) ( 439) 11,852 2,963
$ 8,254 $ 10,707

($327,134) ( 65,427) ($337,883) ($ 84,471)

42,569 8,514 - -
17,608 3,521 675 169
(853,392 (8 84,302
96
9 3 31 98 3 31
A.86 $ - % -
B.87
a. 10% 266,729 356,331
b. 10% 440,303 155,540
$ 707,032 $ 511,871
99 98 3 31
$79,847  $56,990 97
21.67% 98 11.29%

97 1 1
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9 1 1 3 31

C ) (@)
$ 99,075 $ 84,136 188,452 $0.53 $0.45
- - 206
$ 99,075 $ 84,136 188,658 $0.53 $0.45
98 1 1 3 31
C ) (@)
$ 117,458 $ 91,887 188,452 $0.62 $0.49
$ 117,458 $ 91,887 188,452 $0.62 $0.49
97
97 96

24 19 39
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9 1 1 3 31
79,010 | $ 44,050 | $ 123,060
63,364 35,606 98,970
6,552 1,792 8,344
6,776 4,053 10,829
2,318 2,599 4,917
16,902 5,313 22,215
107 1,740 1,847

98 1 1 3 31
74,922 | % 42,481 $ 117,403
59,097 34,461 93,558
7,074 2,185 9,259
6,978 3,847 10,825
1,773 1,988 3,761
20,235 7,222 27,457
148 3,172 3,320
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(

)

MALTAITECH CORPORATION( MALTAITECH)

FORTUNE INDUSTRIAL LTD.( FORTUNE)

INGERSOLL-RAND FU HSING LTD.(  I.R.F.H)
FU HSING AMERICAS INC.(  F.H.A)
( )
( )
MASTER UNITED INVESTMENT GROUP LTD.
( MASTER)

FORMFLEX ENTERPRISE CO., LTD.
( FORMFLEX)
INGERSOLL-RAND FU HSING HOLDINGS LTD.
( HOLDINGS)

27

100%

100%

100%

100%

100%

51%



9 1 1 3 31 98 1 1 3 31

I.R.F.H $ 203,555 28 $ 202,174 26
84,696 12 104,128 14
18 - 1,826 -
$ 288,269 40 $ 308,128 40
(1) I.R.F.H
(2)
9 1 1 3 31 98 1 1 3 31
I.R.F.H $ 55,278 11 $ 53,003 15
24,892 5 - -
22,548 4 11,667 3
19,529 4 - -
- - 9,452 3
4,291 1 17,636 5
$ 126,538 25 $ 91,758 26

(1) 1.R.F.H

(2)
9 1 1 3 31 98 1 1 3 31
I.R.F.H $ 18,864 9% $ 27,252 100
925 5 - -

$ 19,789 100 $ 27,252 100
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F.H.A

o

@

I.R.F.H

9 1 1 3 31 98 1 1 3 31
$ 8,461 16 $ 3,920 10
9 1 1 3 31 98 1 1 3 31
$ 765 30 $ 633 28
99 3 31 98 3 31
$ 190,240 39 $ 196,032 37
50,804 10 85,606 16
750 - 2,088 1
$ 241,794 49 $ 283,726 54
99 3 31 98 3 31
$ 18,611 17 $ 10,210 13
- - 6,542 8
44 - 16 -
$ 18,655 17 $ 16,768 21
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(€) N

4
I.R.F.H
D
¢ 2
1
2

9 3 31

(

99 3 31 98 3 31
$ 14,133 7 $ 5,829 5
9,161 4 3,444 3
6,373 3 2,833 2
1,882 1 896 1
$ 31,549 15 $ 13,002 11
99 3 31 98 3 31
$ 19,651 43 $ 15,731 32
12,994 29 8,947 18
- - 10,000 20
- - 3,858 8
- - 369 1
$ 32,645 72 $ 38,905 79
(87) 076
)7.
)

98 3 31

$ 10,000 $ 10,000 2.10% $ 40
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9 3 31 98 3 31

) $ 157,350 $ 157,350
91,050 91,050
$ 248,400 $ 248,400
$157,350
99 98 3 31
$88,971 $77,141
99 98 3 31
$8,748 $2,432 $7,533 $2,016
99 98 3 31

(INGERSOLL-RAND COMPANY LIMITED)

98 1 99
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(

)

9 1 1 3 98 1 1 3
925,656 $ - 925,656 747,616 - 747,616
309,259 309,259 - 171,029 171,029 -
255,019 255,019 - 105,643 105,643 -
65,459 - - 74,555 - -
64,332 - - 88,670 - -
14,568 - 14,448 19,293 - 19,150
853 - 853 243 - 243
- - - 5,042 - 5,042
1,465 - 1,465 - - -
487,210 $ - 487,210 365,103 - 365,103
122 - 122 4,418 - 4,418
- - - 9,206 - 9,206
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(

(

)

)

)

( )
2.
3.
4. (
5.

99 98 3 31

$279,840  $147,169
$64,332 $88,670
99 98 1
$185
$1,472  $3 99 98
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1
$17,334

$77,867
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(1) _

(2) _

3)

(4)

34

99 3 31 98 3 31

$ 309,259 171,029
255,019 105,643

65,459 74,555

$ 629,737 351,227




9 3 31 98 3 31

$ 64,332 $ 88,670
.
@_
(3)
(4)
99 3 31 98 3 31
$ 40,265 $ 11,669
244,467 230,722
241,794 283,726
32,645 38,905
$ 559,171 $ 565,022

(1) _

(2) _
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3)

(4)

9 3 31 98 3 31

$ 381,053 $ 201,887

9 3 31 98 3 31

$ 487,210 $ 365,103
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@

99 3 31
A.
( )
$ 853 (% 122)
UsD 3,000 UsD 3,000
(USD/NTD) 32.25~32.30 32.25~32.30
99.4.26~99.6.28  99.4.26~99.6.28
B.
$ 1,465
36
USD 6,498/
99.5.7~99.7.8
(2 98 3 31
A.
- ( )
$ 243 ($ 4,418)
UsD 3,000 UsD 3,000
(USD/NTD) 32.5 32.5
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98.4.9~98.6.23 98.4.9~98.6.23



€ 8,172) ($ 1,034)
261 210
USD 4,052~6,200/  USD 1,333~1,600/
98.5.5~98.8.4 98.5.7~98.8.4
C.
$5,042
USD 10,000
(USD/NTD) 34.051~35.017
98.4.15~98.6.17
(€) N
4
(5)
(6)

9 3 31 98 3 31

$ 248,400 $ 248,400

50%
50%

38
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(

)

100%

30%

50%

1,163,803
D

1,163,803
D

157,350
«®

91,050

157,350
«®

40

157,350
«®

91,050

157,350
«®

$157,350

49 1,939,672
2

2% 1,939,672

2
49



5%

41

100
11
67
41
72

9,404
8,228
1,657
3,619

54
3.297
1,902

1,647
793

2,000
1,447
2,481
720
462

20

$ 2,325
754

1,001

599

998

19

5,696

( 1,234)
$ 4,462
$ 112,000
116,000
20,000
50,000
298,000

542

s 208,502
6,255
27.777
95,240
123,017
132,002
255,019
13,945
4,114

&P

& ||s

20,000
6,320

23,523

1,900

5,040

74,842

( 9,383)
$ 65,459
$ 64,332
33,500
97,832

($ 33,500)
$ 64,332

NN

NN NN

N

2.23%
15.85%

8.33%
18.46%
19.47%
4.78%
2.84%

$ 1,440
575

1,109

781

557

$ 4,462

$ 112,279
116,226
20,001
50,036
$ 298,542

$ 6,255
$ 145.083

109,936
$ 255,019

A )

e )



INGERSOLL-RAND FU HSING HOLDINGS 9,032 $ 610,676 49.00% $ 621,523

LTD.
14,688 192,364 100.00% 201,905
FU HSING AMERICAS INC. 300 68,600 100.00% 71,019
FORMFLEX ENTERPRISE CO., LTD. 15,024 429,561 100.00% 430,869
MASTER UNITED INVESTMENT GROUP 1,560 588,886 100.00% 569,050
LTD.
INGERSOLL-RAND FU HSING LTD. - 89,458 49.00% 89,736
1 68,923 70.00% 18,100
9,625 1,425 77.00% 1,425
640 3,525 8.00% 4,603
$ 2,053,418
(@)
) ) )
(@)
INGERSOLL-RAND ( ) ¢ 203,555)  ( 28% ) $ 190,240 39%
FU HSING LTD.
INGERSOLL-RAND $ 209,891 5.63 §$ - - $ 90,161 $

FU HSING LTD.

) )

42



10.

(@) (@)
INGERSOLL-RAND FU HSING  BRITISH $ 178,292 $ 178,292 9,032 49% $610,676 $ 26,901 $ 15,198
HOLDINGS LTD. VIRGIN
ISLANDS
6,400 6,400 640  8.00% 3,525 ( 1,410) -
36,720 36,720 14,688  100% 192,364 201 201
FU HSING AMERICAS INC. U.S.A. 11,263 11,263 300  100% 68,600 3,635 4,142
96,247 96,247 9,625 77.00% 1,425 1,114 691
65,200 65,200 1 70.00% 68,923 3,235 1,618
FORMFLEX ENTERPRISE SAMOA USD 15,204 USD 15,204 15,204 100% 429,561 ( 3,420) ( 4,713)
C0., LTD. 3 3
FORMFLEX ENTERPRISE ( ) USD 15,000 USD 15,000 1 100% 414,637 (  3,591) -
CO0., LTD. 3 3
FORMFLEX ENTERPRISE FORTUNE INDUSTRIAL LTD.  SAMOA usb 204 USD 204 204 51% 7,623 392 -
CO0., LTD. 3 3
FORTUNE INDUSTRIAL usb 400 USD 400 1 100% 14,572 424 -
LTD. 3 3
MASTER UNITED INVESTMENT BRITISH USD 15,600 USD 15,600 1,560  100% 588,886 9,586 9,988
GROUP LTD. VIRGIN 3 3
MASTER UNITED ( ) RMB 118,928 RMB 118,928 1 100% 568,488 9,589 -
INVESTMENT GROUP LTD. 3 3
INGERSOLL-RAND FU HSING - - - 49% 89,458 25,692 12,589
LTD.
1
2 ) ) )
3

43



()

2

(GI))

- $ 2,400 $ 2,400 2.900%

- 46,716 46,716 2.900%

5%

10%
10%

44

$

28,425

28,425

$

56,849

56,849



© 0 N o o b

MASTER UNITED INVESTMENT
GROUP LTD.

FORMFLEX ENTERPRISE
CO., LTD.

FORMFLEX ENTERPRISE
CO., LTD.
FORTUNE INDUSTRIAL LTD.

99
5%

A WN P

3

FORTUNE INDUSTRIAL LTD.

34

45

4,334

204

104 97 7 1

$ 183,032

7,658
$ 190,690

1
568,488

414,637

7,623

14,572

$183,032

6.01%

100.00%

100.00%

51.00%

100.00%

$190,690



)

( $ 540,456 $ - $ - $ - 3 -
)
( 18,528 - - _ _
)
512,839 520,957 - - 520,957
485,310 485,310 - - 485,310
13,133 6,698 - - 6,698
$ 1,570,266 $1,012,965 $ - 3 - $ 1,012,965
3
$ 1,012,965 $ 1,113,815 2,327,606
97 8 29 09704604680

46

49%

49%

100%

100%

51%

$ 13,117 $ 581,518
2

34 2,116

9,589 568,488

2

( 3,591) 414,637
2

216 7,432
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9 1 1 3 31 98 1 1 3 31

$ 84,696 12 $ 104,128 14

9 1 1 3 31 98 1 1 3 31

$ 55,534 11 $ 53,025 15
24,892 5 - -
4,019 1 - -

$ 84,445 17 $ 53,025 15

(1 2 (1 2

99 3 31 98 3 31
$ 50,804 10 $ 85,606 16

47



4__

99 3 31 98 3 31
«C ) $ 12,994 29 $ 8,947 18
C ) - - 3,858 8
$ 12,994 29 $ 12,805 26
( ) (
(87) 076

48



